TRUST bEED ™

4
THIS TRUST DEED, made this 2.5 T2 day of Mo cpe 19 A
I eTER \.. o | o S AT » as Grantor,
TRANSAMERICA  TITLE INSURANGE COMPANY, 3 CALIFORNIA CORPORATION Trustee, and WELLS FARGO R4 1 oy

SERVICES, INC., CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

; B WITNESSETH:
“ Grantor irrevocably &rants, bargains, sells gnd conveys to trustee in frust, with power of sale, the Property in KLAMATH
COUNTY, OREGON, described gs: i )

Lot _L{—_in Block of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the o of the County Recorder of said County.

‘tog;lher with all and sing), the tenements, heped s and appurtenances and all other rights thereunto belonging or in an ywise now or heregfier apperiaining, and the
remts; iszes and profits th‘enof and all fixtures now o hereafter attacheqd 10 or used in connection with said real estate. \f
F__FDR THE PURPOSE OF SECURING IRMANCE of each agreement of grany, VI 3 >
/ > L ith i i erms of a promissory note of even date herewith, payable 0

beneﬁdary or order and maode by grantor, the final ent of principal and interest hereof, if not Sooner paid, 1o be due and Ppayable I .19

- The date of maturity of the depr Secured by this instrumeny iy the date, stated above, on which the finat installment of saiq note becomes due ang payable. In the evelyy
the within described Proprty, or any pare thereof, or any Interest therein is s0ld, agreed 1o pe 0id, conveyed, assigned or alienated by the grantor withous first having
Obfained the written consent or approval of the beneficiary, then, ar the beneficiary s option, all obligations secured by this instrumeny, irrespective of the marurity dages
expressed therein, or herein, shall become immediately qye 4, d payadie.

The above described real property is not currently used for agri Itural, timber or $razing purposes
’ To protect the security of this truse deed, grantor agrees:
1. To protecs, preserve and maintain sajq Property in good condition and repaijr; restriction theregn: (¢} join in any subordination or Jther ugreemens affecting this
1ot to remove or demolish an y bullding or improvemen; thereon, not 1o commir or deed or the lien Or charge theraof; {d) recon vey, withour warrgney,
erty. 2 e 1Y reconveyance may be descrivdeq
" and the recitaly therein of any matters or facts shagy
Trustee’s fees Jor any of the services

. and collection,
luding  reaso, ¥ fe ag! reof uponm an 1y
indebtedness tecured hereby, in such order as beneficiary may determine,

11. The entering upon ang taking possession of said Property, the collection of
such rents, issues and Profits. or the pProceeds of fire and other insurance Ppolicies or
mpensation or awargs Jor any taking or damage of the property, and the
application or release thereof ay aforesaid, shall N0t cure or wqipe any defoult or

notice of defauis hereunder or invalidate any act done pursuany to Such notice.
f of any indebtednesy secured hereby or
der, the deneflciary my ) declare alt sumg
able. In such an event end if the above

or agricultural, timber Or grazi

waive any defaulr or notice of defauir h, fy - "
10 such 1'_1012«. . free 1 . i proceed 1o ,o’"p;lr}«;fe';ri'
@ keep said premises ¢ from construction ) ¢

asvessments and other charges thay may be levi i reclose this'trust deed by
Property bgforr an

by, whereupon the

ereof as then required by

deed in the manner provided in ORS/86. 740

iz pi : dvertisernenyt ang sale then
te secured hereby, o, 4
paragraphs 6 and 7 of this trust deed ‘shatl and gfé;{;f?;h;n:)m: ::{, ";‘,",';
secure ¥ p i ! A ively, ihe entire amoyny then due,
ms of the trust deey and the obligation secured thereby fincluding coses
and cxpenses actually incurred in m!.nriux the terms of the obligation and frustec’s
and attorney’y fees nos exceeding $50 cach) other than such POortion of the Pprincipal
8 would not then be dwe had no defauts occurred, and thereby <cure the default, in
which event alt Soreclosure proceedings shall pe dismissed b ) the trustee,
To pav ant costz feex and exp @ l‘l;’. gﬂ;:ru::z. mle :al; :l;al 79; held on the da,;r al_‘t;l at the tim'ehand Place
i i lesignate, the notice of sute. THe Inustee may sell sa Property either in one
ffl‘t’f’t’h‘l’: o‘zﬁ:;;_‘;:' Other costs and cXpenses of the trustee {neurred in connection parcel or in Jeparate parcels ang shall sell the parcel or pareels ar"aurn’on 10 the
- . 5 . bidder for cash. payable ag the time of sale. Trustee shall deliver g0 the
2 To afpear in and defendg any action or proceeding purporting 10 affecr the its deed in form ag required by lgw conveying the propergy
security rights or powers of beneficiary or frustee; and in"any suis, action or Wthout any covenany oF warrangy, €Xpresy or implied. The recitals in the deed of any
Proceeding in ich the beneficiary or frustee may appear, lm:ludu]g 8ny suit for the matiers of facst shall be conclusive proof Of the truthfylness thereof. Any person,
Y all costs and expenses, including cvidence of title and excluding the trustee, pus including the grancor and beneficiary, mq Y purchase at the
frustee’s attorney’s fees provided, However, in case the suir s sle,

between the grantor and the bt"'fﬂtl'd’}f oF the trustee ali y 3dls pursuant 1o tne owers provided herein, trustee shail
be entitted 1o the atiorney’s fees herein described; rney’s fees of sale to payment of /ﬁ the expenses of sale, including the
mentioned in thiy Pparagraph 7 in ai} cuses shall be 71 or by the ] ey, (2) o the

appellate coure if an appeat is taken, o

It is mutually agreed tha;-
: shall be taken under the

. In the
of {) fon, 1 have the rahe, (f (¢ w 16, F, t time appoing
penstion fur TUCCEIPIr trustee
Iundhle cost, - 4 Y 2 anCe Lo the
 XTANIOT I yuck

mler, Fach much appo,
“utend My Mm-[h-urr, wnitaining
nd, wh, when reconteyq n the
the COUNEY OF counties in which the
of proper “ppointment of the Ruccessor

" Trastee accepts thiy rust when nowledged
is made o pudlie record . Trus, norify any

Jor cancellar, affecting the labllity of any party hereto of nding y action or
the indebtedness, trystee may (a) 10 the mak, 7 wh’;—; grantor, beneficiary or trustee a parey unless such oction

in
1
property; (b) foin in &ranting any casement or creating any or procnx?{nx i drought b Y trustee,

is lawfully seized in fee

NOTE: The Trust Deed Acy provides that the trusteo hereunder must be either an aitorney, who is an active member of the Oregon State Bar, a bank, frust company
;0 33vings and Joan a1sociation authorized 10 do business under the laws of Oregon or the United States, a title insurance Company authorired to insure title 1o resl
* ‘property of this state, jts subsidiaries, affiliates, agents or branches, or the United States or any agency thereof,




The grantor warrants that the proceeds
’ primarily for grantor’s i

for amr organization,

purposes. . .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
.Contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender inciud the leminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said drantor h

You have the opticn to cancel Your contract or agreement of
signing of the contract or agreement,

Office of Interstate Land Sales Registration,
Ct or agreement, this contract or agreement may

—_—
* IMPORTANT NOTICE: Dalate, by lining out, whichever warrcnty (a) or (b) is
not applicable; if warranty {a) i3 applicable and the beneficiary is o creditor
or such word s defined in th ding Act and Regulation Z, the
beneficiary MusT y making required
discl f compliance with the Act not required, disregard this notice.

{If the signer of the abeve is o comomh‘on,x
use the form of acknowledgmans oppesite.)
. {ORS 93.490)
STATE OF ) STATE oF —————0©, County of.. .
. 19

/7 Personally appeared ... . . . S e and

Personally.appeare, the pbove named . R each for Rimanty oy st - --who, being duly swvorn,

. orse ~w 3 '_‘,7470”&-0‘/ each for himself and not one for the other, did say that the former is the
: ’ B ’ A o~ president and thas the latter is the

[ - .. and acknowledged the foregoing instru.

N secretary of
r;tent tobe. . W7 T voluntary act and deed, Y

(OFFICIAL

S e COFFICIAL
Notary Public for - SEAL)

A My commission expires:

) OFFICIAL SRAL
m JUDITH P LAURENT -
s’ ->' N NOTAC sl - LCAlls, 14,

5.7 LOS A%NGELES COUNTY
M My comm. expires L m' 1984 REQUEST ror FULL RECONVEYANCE
M‘m

N L To be vied oaly when obligations hove been paid.

said trust deed or Pursuant to statute,
herewith together with said trust deed) and to reconvey, without warranty,

estate now hald by you under the same. Majl reconveyance and documents

will be mode.

STATE OF OREGON
ss.

County of . . Klamath
I certify that the within instry.
ment was received
.18, day of . ..
at.3:49 o'clockP
in book .M 82
SPACE RESERVED or as file/mel number
FOR Record ofMortgagcs of
RECORDER'S UsE Witness my han
County affixed,

AFTER RECORDING RETURN TO

Wells Fargo Realty Services jnc, EY@JYD...B.i..e_hn._._C,Q_um:_yu_Q]_.__e“;-}_g“
372 Ei ‘Green Strest . - C o ; _
Pasadena, CA 91101

dua'u:a A d?o;!'t,igu £




