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that the &ﬁﬂggpmjuqio}q,b\gL the acts or pmissions of the Mortgagor
or that the coverage is inadoGuate, the Mortgagor Will do such acts and
things and-obtain such’ further insirance as the Mortgagee may require:
. that the Morgagee may, at its option, reguim the proceeds of. any in-

surance policies pon the said premises to be applied to the payment of °

the indebtedness hereby secured or to be used for the repair or-recon:
struction of the property damaged or destroyed. :

4. That he will execute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee.

5. That in cse the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges, make any repairs, or do any other of the
things required, and any expenses so incurred and any sums so paid shall
bear interest at the rate per annum specified in the note and shall be
soured horeby, = 0 o e e e L .

..:6. That he will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness herebly secured.

Upon any application for Mortgagee's consent to such a transfer, Mort- _

gagee may require from the transferee such information’ as would hommalty
be required if the transferee were a new loan applicant. Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may:; in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured,

7. In the event zny payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor
agrees to pay to Mortgagee a “late charge’” of four cents {4¢) for each
dollar so overdue.

8. That, if any default be made (i) in the payment of the principal
or interest of the indebtedness hereby secured (i} in the performance of
any of the covenants or agreements of this mortgage (iii} or in payment
or performance of any covenants of any other mortgage or trust deed on
the property described herein, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

STATE . OF OREGON

. ) ss.
County of Klamath )

The foregoing instrument was acknowledged before me this 18th
19 82

day of. B y
by Claris Pauline Pierce

-

9. That, in the event of the institution of&moiu;m to fore-
close this mortgage, the Mortgagor will Pay such sum as the trial court
and any appeliate court may edjudge reasonable es attormey’s fees in
connection therewith and such further sums as the Mortgagee shall have
paid or incurred for extensions of ahstracts or title searches or examination
fees in connection therewith, whether or not final judgment or decree
therein be enteted and all such sums are secured hereby; that in any such

- suit, the court may, upon application of the plaintitf and without ngard to
the condition of the property or the adequacy of the security for this in-
debtedness hereby secured and without notice to theMortgager or any one
else, appoint a receiver 1o take possession and care of all said mortgaged
property and collect and receive any or all of the rents, issues and profits
which had theretofore arisen or accrued or which may arise or accrue

*" 'during:the péndency of such swit; that any amount so received shail be

spplied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until 8
breach or default by the Mortgagor in one or more of his covenants or
agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by
him prior to such default.

10. The word"’Mortgagor”, and the language of this instrument
shall, where there is more than one mortgagor, be construed as plural and
be binding jointly and severally upon all mortgagors and the word “Mort-
gagee” shall apply to any holder of this monrtgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor shall
be binding upon his heirs, executors, administratars, successors and assigns
and inure to the benefit of the successors and _assigns of the Mortgagee.
In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by
operation of law, the Mortgagee may, without notice to the Mortgagor
or any one else, once or often, extend the time of payment or grant
renewals of indebtedness hereby secured for any term, execute releases
or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness hereby
secured, No condition of this mortgage shall be deemed waived unless
the same be expressly waived in writing by the Mortgagee. Whenever
any notice, demand, or request is required by the terms hereof or by
any law now in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who shall at the time hold record title 10 the property herein
described or if enclosed in a postpaid ~nvelope addressed to one or more
of such persons or to the Mortgagor at the last address actually fumished
to the Mortgagee or at the mortgaged premises and deposited in any post
office, station or letter box.

STATE OF OREGON
. ] ss.
County of. )

The foregoing instrument was acknowledged before me this
day of
by
of afn)

corporation,

on:behalf of the corporation.

oy ’ o
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OF OREGON, N.A.
Klamath Falls Branch

FIRST INTERSTATE BANK
601 Main Street

MORTGAGE
AFTER RECORDATION RETURN TO
Klamath Falls, Oregon 97601

{SEAL)
Notary Public for Oregon

My commission expires:

c'clock _A _ M, and duly
of _Mtge

M 82

recorded in Vol.

at

on this.19__doy of__May 40,1982

STATE OF OREGON, )
Filed for record ot request of

County of Klamath }




