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. understood: and agreed between said parties that time is ol the essence of this contract, and in case the buyer ehall fail MU?L yrents
equlred, or any ol them, rctually within 20 days of the time limited therelor, or tail to keep any agr herein ined, then the ssllesr at his
L0, c shall-have the lollowing rights: (1) to declara t_lm.conlnc_t null and void, (2) to declare the whale unpaid principal balance of said purchase price with
the interest thereon at once due and payable. (3) to withdraw said deed and other documents from this contract by suit n
equily, and in any of such cases, all righta and interest created or then existing in favor of the buyer H sefler h des shall utferly ceass and di
termune and the right to the possession of the premises above descrided and all i i t to and revest in said
- seller without sny act of re-antry, or any other act of said seller to be performed and without any right of the I ion o X
moneys paid on account ol the purchase of said property as absolutely, lully and perlectly as il thia contract
case of such delault all payments theretofore made on this contract are to be retained by and belong to said seller as eed and reasonable rent of said
premises up to the time ol such delault. And the said seller, in case of such default, shall have the right immediately, or at any time thecealter, to enter upon
. g:x land. n&u-.i:l. without any process of law, and take immediate possession thereol, together with all the i P and appur thereon or thereto
o,

5 buyer further agrees: that failure by the: seller 4t any time: t3.require performance by the buyer o provision Aereol shall in no way atlect his
right hereunder to enforce the. same, nor shali any waiver by said seller of any breach of any provision hereo! :c”held to be a waiver of any lucoee.cyiuq breach
-L‘ol-'my:u:bmvhicn,“orunvnlvuollb-provw’oni:ul!.". o B EE T .

CUR

ThAe true and actual consideration paid for this transler, stated in terms of dollars, is $ 20 1] 000 -..QO.-G‘"
-k ineiuodse ethen & ioed o hiok idecafinn £t pick 1D

% A 5 Iy y such
may adjudfe reasonable as atiorney’ , M H i is taken gm any
such trial court, the losing party further promises to pay all adjudge reasonable as the prevailing

party’s attorney’s fees on such appeal. . <

In construing this contract, it is understood that the seller or the buy'r' may be more than one person or a corporation; that il the confext so
the singular pronoun shall be taken to mean and include the plural, the mascutine. the {eminine and the neuter, and that fenerally all grammatical
shall be m.J:, assumed and implied (0 make the provisions hereol apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circurmatances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal repreentatives, successors in interest and #33igns as well. .

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be.signed and jts corporate seal aftixed hereto by its of-
ficers duly authorized thereunto by order of its board of dg?t_ors.

For Land's Sake, Inc. f(,@ e o[z_z‘,czj\
Al C. Leach /Jy/'&}%z%/&%/_

5o ons g&,\da M. Keffer
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.- . of aaid corporation and that said inst né3dasvlgned and sedled in be-
) ‘. . ‘ hall of said corporation by authority ofits bodrd. of directo?d; and each of
e e them acknowledged said—igst ? , @Ya Vol gt... 86l deed.
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ment to be....

e Sale T

efore H
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S Notary Public for Oregon é /? fi . Notary Public torOmgx C '1miw3pjgg.lei{5rnia
My commission expires ... .(0 /[ { [ d < My commission expires: N - ORANGE COUNTY.

p—
ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at n time more MJM‘.WQI‘W'&?M?;;mm;nt
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
viqed. S;:h amt{nn:nu. or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument Is executed and the par-
tiLs are bound thereby. - - .

ORS 93.990(8) Violation of ORS 93.635 is xgunhﬁable. upon conviction, by a fine of hot more than $100.

(DESCRIPTION CONTINUED)

of ‘this contract by Buyers. - Sy SR
5.. Subject to an unrecorded Contract, including ‘the terms and
provisions thereof wherein George A. Pondella, Jr. is vendor ‘and
Jack -F. Morris and. Nancy ‘L. Morris, huaband-andeife,-are:vendees
dated March 3,-1972. (Affects the S4NEX%), which Buyers herein do
not assume and agree to pay, and Seller further covenants to .and
with Buyers that the said prior contract shall be. paid in full prior
to, or at the time this contract is fully pald and that said above
described real Property will be released from. the. l1ien of said
contract upon payment in full of this- contract by Buyers.-
6. .Subject tec an unrecorded Contract wherein Jack F. Morris and
Nancy L. Morris are:vendors and For Land's Sake, Inc., are vendees,
dated_May P, /972~ -» Wwhich Buyers herein do not assume and agree
to pay, and Seller further:covenants to and vith.  Buyers that the

e paid in full prior to, or at the time

'STATE OF CALIFORNIA } ss
COUNTY OF.....ORANGE... ——

May 5,.1982 , before me, the undersigned, a Notary Public in and for said State, personally appeared
Vernon G.. Cemphell . known to me to be the. President, and....Ea..Aa.Malocznik. .,

.Vice President. . Secsetary of the Corporation that executed the within Instrument, known to me to
got‘;l’el ::r?cistowgg te];ccécuted the within Instrument on behalf of the Corporation therein named, and acknowledged to me that such
Corporation executed the same, and acknowledged to me that such Corporation executed the within Instrument pursuant to its by-
laws or a resolution of its board of direc@ors.
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and officif e OFFICIAL SEAL '
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