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> 1489< CONTRACT—REAL ESTATE Voi. mg’/t'ago 6173 @

THIS CONTRACT, Made the day of e, 22Y 1 19.82__, between
Keno construction ompany, an Oregon Corporation

of the County of Klamath and State of . Oregon ., hereinafter called the

seller, and pavid Ward and Lorna K. Bauch, as joint tenants with a

riqht of survivorship, as tenants_in_common _of the County

of Klamath. .. ereeiond State of __hereinafter called the buyer,
«WITNESSETH, That in consideration of .the stipulations he tained and the payments to be made as

hereinafter specified; the seller hereby_agreg&ta'.sell, and the buyer agrees to purchase, the following described real

estate, situate-in the County of Klamath.. ... . State of .QxegoN , to-wit:

1OT 20, 'BLOCK 27, THIRD ADDITION TO KLAMATH RIVER ACRES, according
to'~the official plat thereof on file in the County Clerk's office,
Klamath County, Oregon, - - R

r TmeLsn o : ISR : ..

fSUBJECT‘TO: Reservations’-and restrictions of record and easements
‘and rights of: way of<recordfgthqgg'appa;eptfqnithe<land and common

Yo real estdte inthe’ared.’ T

}’ét the sum .of __.FORT‘.{ ONE THOUSAND NINE HUNDRED ’ Dollars (3-4 ,900.00
on account of which THREE THOUSAND Dollars ($.

is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller), an the remainder, to be
paid to the order of the seller with interest at the rate of ...... per cent per annum from losing date
12__38_.2 ..... , on the dates and in amounts as follows:. Buyer as given a note for the sum of
= $50.00 as earnest money. This note shall be paid at closing and
o applied to the purchase price. Buyer shall pay at closing the further
sum of $2950.00 as a down payment on the purchase price. The_unpaid
palance ($38,900.00) shall be paid in the following manner: There
shall be 12 monthly installments of $350.00, each, including: interest,.
with the first installment due June 1, 1982, and a like payment due
on the 12 day of each month thereafter, until July 1-, 1983, when “the '
payments shall increase to $400.00 per month, each, incrudingqiﬁterest;
Said payments shall continue in that amount until August: 17, 1984, when
the payments shall increase to $434.01, per month, each, +including ‘
_-interest, with subsequent like installments on the 1 th day of each
- month’ thereafter, until the 12th anniversary of the closing date, when
a;l‘unﬁaid principal and all accrued but unpaid interest shall be due |
- ana shall be paid in full (i.e. a balloon payment) . Buyers have the
right fo:prepay without penalty. The payments shall be applied first
‘to interast accrued and the balance to principal. pPayments under this
RN contra§t§shall be made to the business address of Seller: to wit: '
~ ¢ p.O, Bo¥:52, Keno, oregon 97627. In the event Buyer fails to make
. --any payments within 10 days after it is due, Seller may elect to impose
" a late charge of $25.00 per installment past due- |

Trte %

The buyer warrants to and covenants with the seller that the real property described in this contract is

o(A) primarily lor buyer's personal, tamily, household or agricultural purposes,

Taxes for the current tax year shall be prorated between the parties hercto a3 of the date ol this contract. The buyer, in id i p ises,
hereby agrees (o pay all taxes hereaiter Ievied and all Iic municipal Jiens and assesaments herealter Jawiully imposed upon said premises, all promptly
and before the same or any part thereol become past dus, that he will keep all buildin, or heruj:er erected on said premises insured in favor ot the seller
against loss or damage. by fire (with extended coverage) in an amount not less than l l valuein a p or panies { y to seller,
and will have all policies ol insurance on said premises made payable to the seller a3 sc er's interest may appear and will deliver all policies ol insurance on said
premises to the selles as soon as insured. All |q|provemnll placed thereon shall remain, and shall not temoved belore linal payment ‘be made lor said above
described premises.

" (Continued on reverse)
——— N
*JMPORTANT NOTICE: Delste, by lining out, whithever phross ond whichever werranty (A} or {8) is mo? oppll licoble and if the seller is
a crediter, ts-such word is defined in the Truth-in-Lending Ac ond Regulation Z, the seiler MUST comply with the ing required disclosures; for
this p:‘mu‘oso-;nsw Form No. 1308 or similor unlets the coniract will bacome o first lien to finonce which eveant use Stevens-Ness
Form Ne. or ar. -

. STATE OF OREGON, ss
County ofKlamath. /.o

~_. I. certity that th within instru-

ent was received f6r record on the
e , 19

M., and recorded

“p.0. 'Bok 390 Co ‘
- K.eno ' Qr,?g?“ e 9762 e v e : L k/reel/vofume No........c.o-..OR
. . BsUYEIR'S NAME AND ADDRESS . apalk RESERVKD / .
TP T EY ron e\ s O A8 document/fee/file/

mowtmetion Companv _ mtcorotr's ust ins icrofilm {VO. e
Pa Q.. 30152 L T B :
“Keno, Cregon 97627 . S o : i my hand and seal of

e e et

T NAME.ADDRESS. 21

il derge i L SRS TR Ko wanens |
Oregon” 97627~

NAME, ADDRESS. 2IP




2

$3112830)

er [urther agrees that
er to enlforce the same,
& waiver of th,

Sell

The true and actual consideration paid

mrmxxxxmmxmnxmxmxm
And ;

in case suit or action is inatituted to foreclo
such sum as the trial court may adjudge reasonable a3 attorn,
any t or decree of such triat court, the Josing :
able as tho.pnvdling party's attorney’s fees on such
In comstruing thia contract,
‘-'inﬂu.lu

‘Lorna K. BF
4 (l::ﬂat{er'g:wn rfn :ymbeh (D, if not gpp]lp?h, thould be df'._'.d" See O

27

. Persanallyf peared E"j‘ Shlpsey

-..Jan Ha

IR P i o .
om )@p;eﬁ&l'the above narhed..
o S, N
0 K. B

d the !_or'egaing instry-
voluntary act ahd 4,

" Before me:

(OFFICIAL .
SEAL)

N&tary l—’ublic‘lor Oregon Notary Public tor

M3 commission expires:

days from the date hereol, he wisl {urnish unto p

said premises in the seller on or sub

oo ..o .....and
v Who, being duly sworn,

each Tor himself and not one for the other, did say that the former is the

cemoeees oo president and that the latter is the
- .. secretary of e oA [

e i . T U .o .. ., & corporation,

the !oregoing instrument is the corporate .seal
‘that said instrument wae sigred and “sealed in be-

. . . ! 88yd corporation by authority of jts board of directors; and.each of
- . e S . P cﬁnowled‘ged said instrument to be ifs. voluntary agt and- deed.

© ~ (OFFICrAL"
SEAL) -

Oregon’

1 "My commision expires %73/"?/ ¢

——

at & time more than 12 months from the’ date that 'th; !n-st;'ument

the manner provided for acknowledgment of deeds

recorded by the conveyor not

, by the conveyor of the title to be con.
later than 15 days after ‘the instrument iy executed and the par-

upon conviction, by a fise of not more than $100,

HKIEKDEN K,

It is agreed that the 1979

is included in the Sale. Also included

Sstove, refrigerator, and,dishwasher,

home. Title to said mobile home shal

contract is paid in full,

Possession of the property shall

Closing costs to be shared equall

It is furthéﬁ”agieea“fhéf“al} tax ,

obligation éﬁd'Ehé’Buyefg‘bhall"fﬁrﬁish'

for taxes ang fire ‘insurance each

bay same when due, Seller may at i

Any ‘amount So paid-, together with

from the date of payment until repaidq :,

demand and if not repaid within 30 days
T this agreement,

Crown Point

STATE OF OREGON: COUNTY OF KLAMATH :ss

i i i )] iled for
i that the within instrument was received and fi
Tenoreby ‘ot A.D.,19 82 at 12:11

record on the 19 day of Ma

ADDITIONAL AGREEMENTS

Seller

Oo'clock p M,

e -\ A
and duly recorded in Vol M 82 , of _peeds on page.

Deputy

EVELYN B}jﬁ%UNTY CLERK
Fee §_8.00 bp/f75‘”/l' Lt




