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ASSIGNMENT AND MORTCAGE

For value Teceived, Patricia M. Roush, aka Patricia M. Phillips
("Assignor”™)
assign and convey the folloving described property (“Collateral™) and grant
2 szcurity interest therein to FIRST INTERSTATE BANK OF GCREGON, N.A. ("Bank'),
Successors and assigns: all Assignor’s righr, title, aund iuterest in and
to that certain Real Estate contract dated October 6, > 19 80
by and between Assignor as seller and Bernardo N. Mena and
Bernadell Mena )
as buyer, recorded October. 7, > 1980 , in mortgage records of
Klamath County, Oregon » in book M80

rage 19381 "or under other recording description as

s and the real Property described

as See Exhibit A

Oor as described in Exhibit A, attached hereto, and by this reference made a part
hereof, together with monies due or to become due thereunder. This conveyance
is intended as a mort of the convenants and agreements
y the Assignor kept and performed. "Obligor" shall
mean the account debtor, lessee, contract purchaser; or the other pPerson(s)
obligated for the prayment of money, as the case may be. Where reference is
made to "Assigmment™ it shall, where applicable, mean "Assignment and Mortgage”

Assignor warrants to Bank that:
(1) Assigaor is the absolute owner of Collateral;

(2) Assignor has not heretofore assigned or granted a security
5t in Collateral or any sums of money due or to become due thereunder,

Or any right or interest therein or thereto, except _An assignment given
on May 1, 1981 to U.S. Bancorp Financial Inc. to secure payment

ot $59,6Z0 lease payment maturing May 1, 1986.

(3) the full amount payable according to the terms of Collateral
is justly owing and payable in accordance with the terms thereof;

(4) there are no defaults existing under Collateral; except that the
August &, 1981 and subsequent payments have not been received;
(5) there are no offsets or counterclaims to Colla :2ralj

Assignor covenants to Bank that he will strictly ard promptly perform
each of the terms, conditions, Ccovenants, and agreemen®s contained in Collateral

on his part to be performed.

This assignment is made as security for the Payment of the
pronissory note of Assignor and J. Wayland Roush

to Bank dated March 2, > 1982 in the principal
sum of 22 .192.16 » together with interest
thereon in accordance wvith its terms and tenor, and togetaer with any
renewals or extensions thereof; and as security for the Payzent of any and
all indebtedness now Oor at any time hereafter owing by

Wayland Roush or by Assignor, or
by any of -them, to Bauk, whether absolute, contingent, due or to become ijue,




i

Primary or Secondary, ang howev i The maturity date of the note
described above ig

Assignor hereby appoints Bank, itg Successors and assigns,
attorney in fact, irrevocably, With full
collect, receive, receipt for,
Now or hereafter become due, owing, or Pa
to €Xecute,
» drafts,

sy between
» the Prevailing party
Ppeal, such sunpg as the court

may adjudge r S in addition to custs and hecessary .
disbursements. Moreover, bay to Bank upon demand, any and
all expenses including Teasonable attorney fees, incurred or pPaid by Bank
with or withoyt any suit or action in Protecting its rights as against
any third pParty upon or under thig assignment.
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upon Written

Tequest documents

> the singulay includeg the
minine apg neuter,

ted thig assignment and

day of May > 1982,

o
-

‘: ‘L
%
g:
[
&

¢
O
5
=y

Notary Publj

My Commission
June 7,%%33
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AFTER RECORD™NG RETURN 70,

First

Gold

P. 0. Box

Gold Beach, Oregon 97,
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Tosmship 34 Sorth,

in the County of K1
amath,
Califo;:.,a Highway, no; ¢

oo Z2%t along said rign. or
mOre or less, to the point ;;q °

ﬂl:m“:hat pPortion conveyed ;o the State of

24
oy, Cacd Voluns 206 at Page 169,

fay 10, 1947 f:wq’ loaiens dated
Oogen. .

'\mammamﬂt.
fod €7 soeod &t vaquczr of rice Title Co.

*® LR _gryes. Oresbar . LAl N

Wemed Wl 120 . pes .. on Pag 19131

B _A ¥ -‘I-'-l. M N .
AFTER RECORDING RETURN TO: “lirau Led:
First Interstate Bank of 0regon  yeq s7.0-

Gold Beach Branch

P.O. Box 458

Gold Beach, Oregon 97444

STATE OF OREGON: COUNTY OF KLAMATH :ss . ) ) ) L
I hereby certify that the within instrument was received and.flled for
record on the XQ day of __A.D., 1987 at — 3246__0O'clock__p M,

. and duly recorded in Vol -Of tge on page _6190 .
o ' ‘EHN COYNTY CLERK
Fee § 16.00 . 76, Lt *~.  Deputy




