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THIS TRUST DEED: de th .
o YMOND, W' EhAL HiERs

d.

HELIA -

0820369

BLISHING co..

SHIET A

TRUST DEED

wr TNESSETH:
, sells and conveys to trustee in tryst, with power
County, Oregon, described as:

Lot 6 and the Southerly 18.7 feet of Lot 5, Block 2

FAIRVLENTADDITION TO THE CITY OF

KLAMATH FALLS, 1§’

the County. of Klamath Falls, sState of Oregon

together with ay and singular the 4
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING

**SEVEN HUNDRED_ FOR:

.. Dollars, with interest thereon according to the terms of a Promissory

; payablavto Eé;xelidé;} or oderfgdmada by &rantor, the fgul pPayment of principal and interest hereof, if

17

condition
ement thereon;

nd  workmanlike
. damaged or

proper . public office or ollices,
by tiling ollicers or searching
beneliciary,

4. To provide and continuously maintain insurance on the buildings

NOw or hereafter crected on the said Premises againss loss or damage by fire
and such other hazards as the beneliciary may from time to time require, in
3n amount not Jess than e, Writlen iy
H 33 payable to the latter; ayy
iciary as 300N as insured;
and to

not cure or waive
act done pursuant
pay all
upon ar
€ any part of such taxes, Aassessments and other
beco, e or delinquent and promptly deliver feceipts therelor
to beneliciary,; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable i
by’ direct Payment or by providing beneliciary with fun which to
make such Payrment, beneliciary may, at jts option, make Payment thereof,
and the amount so paid, with interest nt the rafe set forth in the note secured
heredy, together with the obligations descri i
trust deed, shall pe
deed, w,

. To fees and €Xpenses of this tryss including the cost
ol fitle search’ as well as the other £0sts and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

T agdrees to PAY such sum as the ap.
all adj as the benoliciary's or rustee’s atroe-
uch appeal.
It is mutually agreed that:
8. In the event that any portion or all of said propecty xhall be taken
under the right ot il de in or o jon, beneliciary shall Dave the
right, if it i P he monies payable

cquest of bene.

a the note fop

lor cancellation), without aflecting
t ol the indebtedness, trustee may

liciary,
endorsement (in case
the liability of

98

»
stated above, on which the tinal installmens of said note

or plat of y4;
" restriction ¢p
akeeement  alfece;, i
) reconvey, without warranty,
in any TeCoOnveyance
legally entitled thereto,” and
be conclusive Proot ol the 1,
services Mmentioned in this pazadraph shajl p
10. Upon any default by Rrantor
Ut notice, e i

Y at any
0 he ap.
ecurity for

operation and col
upon any indebredness secured A,

1. tering upon and taki
collection of such rents, issyes and profits,
i licies or jort or awards for any taking
Property, and the application or release thereof as aloresaid,
waive any default of notice of defaule hereunder of invalidate any act done
pursuant to syuch notice,

and
fo sell the
Aereby, wheroy,
thereof as then r ired by
the manner provided in ORS 0 86.795,

13. Should the beneliciary clect to foreclose
then alter default at any time prio,

the trustee’s sale,

s .td
of sale, give notice
this trust deed in

X of the prin-
would ‘not then be'due had no delault occurred, and thereby ‘cure
the defauls, in which event all loreclosure proceedings shajs be dismissed by
the trustee.
14, Otherwise,
place designated in th
be postponed il

ble at the time of sale,
shall deliver to the p eed in form ay required by faw con
the pro erty so sold,
pliecr he recitals in the de
of the truthfulness thereot. Any
the grantor and beneliciary, may purchare at the sale,
15. When trusteo sells Wsuant to the powers ’:row'dnl Aerein, truar
fhe proceeds of uﬁ 10 payment of 1) the €¥nenses of sale, i
Compentation of the trustes and & reasonable charge b
(2) to the oblidation »
Aaving recorded lien
deed as their interes
surpdus, i any, to the g
surplus,

16, For ANy sexsn permitted by law beneliciary o,
time point a or 3 10 any frustee named
UCCEII07 frustee appointed hereunder. n such i
Conveyance to the successor ¢
powers and duties conlerred upon
hereunder. Each such appointment
instn.{menl d by benelici,

any trustee herein na;
and substitutior shall be made by written
Y, ining reference 1o this tryse dend
. when recorded in the oflice of the County
Of counties in which the Droperty jy situated,
OPer appointment of the succeasor trustee.
crecuted and
Tentee is not
other deed of
. bfnrln:iary ©F frustee
Ar by trustee,

public record
ty hereto of pending
proceeding in’ why
uch action or

NOTE: The Trus Deed
©or savings ond logn ossaciation authorized 1o

Provides that the trustee hereunder myst be either an attorney, who is gn active member of 1hy Oregen Stote Bar, o bank, t:ue cmpeny
do business under the lows of Oregon or the United States, q title insuronce Ompany guthorized I3 insure title 1o rec)

eraperty of this state, its subsidiaries, affitiares, Qaants or bronches, the United Stares ©or any aqency theraof, or on €3Crow ogent licensed under ORS 496.505 10 696.585,




Lyt

]
3
3
3
3
:i
%
e

~
-~
~
>

s

- use the form of acknowledgment opposite.)

The g_rantpr__qo!ehrgrqnts_aqd qgfeés to and with the beneficiary and those claiming under him, that he is law-

iul}yséz;ea in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, h hold or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for busi; or ¢ cial purposes other than agricultural

purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the
line gender i des the feminine and the neuter, and the si gl ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b} is

not licable; if Yy (a) is applicable and the beneficiary is a creditor WL CHAL
@3 such word Is defined in the Truthdn-lending Act aend Regulation Z, the 7

beneficlary MUST comply with the Act and Reguleti by king required L.
disclosures; for this purpose, if this i is to be o FIRST lien to finance et et RAA P o\ replgiat
‘the purchass of a dweliing, use Stevens-Ness Form No. 1305 or equivalent; THELMA CHALMERS
i this Instrument is NOT to ba a first lien, or Is not to finance the purchase

-of @ dwalling use Stevens-Ness Form No, 1306, or quival 1f iy ” N

with the Act Is not required, disregard this notice.

(If the signer of the above Is a corporntion,

- {ORS 93.4%0)
STATE OF OREGON, 2 STATE OF OREGON; Counity of... ..o

County of ... KLAMATH 3 ) 19

Personally appeared, ... ...
" RAYHNG T THACMERS - -
<. THELMA CHALMERS ™"~ ™" ™~

duly sworn, did say that the former is the .
prosident and that the latter is the...
secretary of

a corporation, and that the seal nifived to the foregoing instrament is
e e corporate seal of said corporation and that the instrument was signed and

_ant égknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
}THET ,':.4...4,.......volunlary act and deed. m ;:ec‘l; olv them d said instr to be its voluntary act
T - Beforzé me: Before me:
\ -

fary Public for Orogon Notary Public for Oregon (OFFICIAL
: Il SEAL)
o OF vy commission expires: 5/21/85 My commission expires:

T TYTTI L

4N,
7y
\,‘.

REQUEST FOR FULL RECONVEYANCE
Te be wsed only when ebligatiens have been paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indebtad, secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stat to 1 all evid of indebted secured by said trust deed (which are delivered to you
Rerewith together with said trust deed}) and to reconyey, without warranty,.: to the parties designated by the terms of said trust deed the
estate now held byfyou ‘under the same. Mail mconvey'mce-ana documents fo ... .

DATED: ... . i 29

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be dalivered te the trvstes for before will ke mods.

(FORM Neo. 881) - - 2 | FETS T . ye® i County of . Klamath

a Sy e
STEVANS-NESS LAW PUB. CO., PONTLAND, OAL.

TRUSTDEED1 ."‘:",SZTATE OF OREGON, }Ss.

I certify that the within instru-
ment was received for record on the
... 19 . day of
. I at.32h6.. . o'clock®... M., and recorded
SPACE RESERVED in book/reel/volume No..M .82.... . . .on
FOR page. 8194 or as document/fee/file/
;- RECORDER'S USE instrument /microfilm No. - 119056
: soiriero Record of Mortgages of said County.
.1, | Bensficiary.:f| i Witness my hand and seal of
AFTER RECORDING RETURNTO' ., “ |57 7 = il .07 .. County affixed.

South Valley State Bank




