7¥i1s TRUST DEED, made this -
D b, WALDEN and

ICA. TITLE

X Tg*_}! .SC N
as' Befleticiary,

08 L

WITNESSETH: ;.
Grantor jrrevocably grants, bargains, sells and conveys to trustee in

TlMIn'-Nlii‘Llw PUSLISHING €0., PORTLAND, OR, $7204

A8th
ING

; ,,...nox:...as...tenam:s,;in...conimon.,...hut..»uth

trust, with power of sale, the property

_County, Oregon, described as:

Lot.7: ‘Block 15 'POWN OF MERRILL,

of Oregon.

together with all and singular
now or hereafter appertaining,
tion with said real estate.

F

OR

,500.00) . == T

n.ot.e vol--evon Jaté herewith, payable to benehcmryororder

not sooner paid, to be due and payable
The date of maturity of the debt
becomes due and In the event the within
sold, conveyed, assigned or alienated by the grantor without
then, at the beneliciary’s option,
herein, shall become immediately
The cbove described real property

due and payable.

¢ the security of this trust deed, grantor agrees:
and maintain said property in condition
demolish any building or improvement thereon;

. and workmanlike
manner any building or improvemen structed, damaged or
destroyed thereon, ‘and pay when due all costs inc elor.

3. To comply wi i & ts, condi-
; if the beneliciary 30 requests, o
pursuant (o ¢the Unitorm Commer-

he beneliciary may require and to pay for liling same in the
proper, public olfice or olfices, a3 well as the cost ‘of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the

beneliciary. R

4. To provide and i ly tain on the

now of hereaiter erected on the said premises against loss or damage by tire

and such othe: ds as.t be: from !Te to time require, in

an amount not -l value. ... written in
companies accep the beneliciary, ble to the latter: all
policies ol insurance shall be delivered as soon as insured;

il the grantor shall lail lor any reason {0 p! i nce and,

deliver said policies to the beneliciary at least lilteen days prior to the expira-

tion. of any policy of insurance now or herealter placed on said buildings.
y procure the same at grantor's expense. The amount

¢ other insurance policy may be applied by benefi-

s secured hereby and in such order as beneliciary

of beneticiary the entire amount s0 collected, OF

ased to grantor. Such application or release shall
default or notice ot delault hereunder or invalidate any

t or
To complete ©

" N P

waive any
act done ursuant to such notice.
5.RTa Xeep said premises free
tazes, assessments and other charges that may be levi
against said property belore any part of such taxes, ass s
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges andble by grantor. either
by direct payment oOf by providingd heneliciary with lunds with which to
make s paymcnt. Pemlkiary may, ‘ t thereof,
‘and the amount 0, pa
hereby, together wit

trust deed, shall

from constructio

prop-
11 be bound fo the
ot the obligation herein
and payable with-
} shall, at the option of the beneficiary.
rerder deed imnmediately due and payable and
constitu . . . )
6. To pay nd expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. 3 3
7. To appear in and defend any action or proceedi
allect the security rights of powers ol beneliciary of trustee;
oceeding In which the beneliciary or trust
] costs and expenics.

r his deed,
ici o's attorney’s fees: t
7 in all cases shall be
t ol an app' j
¢ further adrees to
nable as the beneliciary
+ an such appeal
It is mutually agroed that!
8. In the event that any .pouicm or all ol said property shall bo taken
under the right ol eminent d or d! tion, benelici ah.
right, if i to require that all or any
ing, which are in

it lirst upon any £ea%0
h in the trial and appellate courts,

liciary in such proceedings, & the balanca app
secured hereby:! and grantor ngdreen, at ita own expense,
such instruments as shall be neceamsary in

n beneliciary'® request.

nd lrom time to time upon written request ol bene-
tation ol this deed and the note tor
for cancellation), without allecting
¢t of the indebtedness, trustee may

to
and execute obtaining such com-:
pemalion. p
9. At
liciary,
endorsement
the liability

the tenements, hereditaments and appurtenances and
and the rents, issues and prolits thereot and all {ixtures now or

THE PURPOSE OF SECURING PERFORMANCE of each agreement

_EIGHT TH.O.USAND....E.‘.IYE...HUNDRED....an.d..NQZ.l.0.0..
Dollars,
made by grantor,

at.maturity.. ...
secured by this instrument is the date, stated
described property,

bligations secured by this instrument,

ts not currently usad for agricultural,

in the cOunty.of Klamath, State

all other rights thereunto belonging or in anywise

hereafter attached to or used in connec-

of grantor herein contained and payment of the

to the terms of a promissory

if

with interest thereon according
the tinal payment of principal and interest hereof,

19

a-bc;vé. on which the final installment
or any part thereof, or any interest therein is sold,

of said note
agreed to be

first having obtained the written consent or approval of the beneliciary,

rrespective of the maturity dates expressed therein, of

timber oFf grazing purpoles.

(a) g:onsen( to the making of any map or
gran!mg any easement Of creating
agreemen

plat of said property: (b} join in
striction thereon: (¢) join in any
subordination or other is deed or the lien or charge
thereol; (d) teconvey, without warranty. part ol the property. The
grantee in_any reconveyance may O¢ ‘described as the “person Of persons
ledally entitled thereto,” and the recitals therein of any matters or {acts shall
be conclusive proo! of the truthlulness thereol. Trustee's fees lor any ol the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in persom, by agdent or by a receiver fo be ap-
pointed by a court, a without regard to the adeguacy of any security tor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents.,
issues and prolits. includi e and unpaid. and apply the same.
less costs and expenses of operation a L including 7 ble attor-
n_ey‘s fees upon any indebtedness secured hereby. ‘and in such order as Bbene-
liciary may determine.
Riz The entering upon and taking possession of said property. the
collection of such rents, fssues and prolits, or the proceeds of lire and other
iCil pensation of awards for any ta amage ol the
tion or release thereo! as aloresai ¢ cure or
y delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
or in his perlormance ol any agreement hereunder, the beneficiary may
hereby immediately due and payable. In such an
his election may proc to foreclose this trust deed
or direct the trustee to loreclose this trust deed

nt the b_enel

hereby
declare all sums secur
event the beneliciary at

i as a mortgage

d sale. I

hen required by law and pr to
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by adverti:
then after delault at any time grior to f belore the
trustee lor the trustee’s sale, the granto
ORS 86.760, may pay to the beneliciary
tively, the entir:d.moun nder th

ci| fault occurred,
the roceedings shall be
the trustee.
14. Otherwise, the
Jace designated in the noti

dismissed by

e and at the time and
which said sale may
as provid: by law. rustee may sell said property cither
in separi parcels and shall sell the pa
bidde payable at the time
in form as required by law conv'
out any covenant O7 warranty, expres’ or um-
P t any matters of lact shall be conclusive prool
of fulness thereol. Any person, i i

3 excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
15, W.

ant to the powers ;:ro\-ided herein, trustee

shall apply the proc nt of (1) the expenses ol sale, in-
cluding the compensation d a reasonable charge by trustee’s
attorney, (2) to the obli ed by the trust deed, (J3) to all persons
having recorded liens su the interest ol the trustee in the trust
eir interests may appear in the order ol their priority and (4) the

it any, to the grantor of to his successor in interest entitled to s

by law beneliciary may from time 10
successors to any trustee named heeein or to any
trustee app hereunder. Upon such appointment, and without
conveyance (0 the successor trustee, the latter shall g with all title,
powers and, duties conlerred upon any frustee her pointed
hereunder. Each such i ¢ and substituti shall be ma i
i ing relerence to this trust
i i § the County
y is situated,

16, For any feswon pnmiﬂul

time appoint A auccessor or
inted

pointmen

trust when this deed, duly
recurd A

17. Trus
acknowledded is
obligated 10 nolily any patty [
trust or ol any action or pre
ahall be a party unless &

X Deneliviary ur trustes
ceding is brought by trustee.

NOTE: The Trust trustee hereundar muat be either
or savings and oo

property of this state, ifs

Deed Act provides that the
n assoclotion outhorized o

subsidiaries, affiliates, agents of branches, the

on ottorney,
do buslnens under the lows of Oregon of
United States

who 1s on active
tha United States

member of the Oregon Stote
a ttle e company outh
lhona’, or an escrow ogent ficonsed undes

Bor, a bank, trust compony
ized to imure title 1o rea!

ORS 496.505 10 896.585.

ot any ogency




T_he grantor covenamts and agrees to and with the beneiiéi;afy and those claiming under him, that he is law-
fully seized in-fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that tha proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for 4rantor’s personal, family, f hold or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal repressntatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. ot the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includ the feminine and the ter, and the singular’ ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

« IMPORTANT NOTICE: Delste, by lining cut, whichever warranty (a) or (b) s ‘O\,/%
licable; if ty {a) licable and the beneficiary is a creditor atiaiine AN

not app y () is OPF
as such word is defined in the Yruth-ln-lending Act and Regulation Z, the .
O idiary MUST comply with the Act and Regulation by moking required —
disclosures; for this purpose, if this Instrument Is to be a FIRST lien to finance e S S
the purchase of a dwelling, use Stevens-Ness Form No. 1308 or squivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. it 1
with the Act Is not required, disregard this notice.

{1F the signer of the above is o corporation,
vte the form of acknowledgment opposite.}

{ORS 93.490)

STATE OF OREGON, L 2 STATE OF OREGON, COUnty Ofccce. - vire s e ) 35
County of .. Klamath.
. AY/C? .~ Personally appeared .. . - -
Personally appeared the abave named............ . s v e e s . who, each being first
_Dwayne D ...Walden. and . duly sworn, did say that the former is the ..
_Kelli R. Lingmann e president and that the latter is the
secretary of .

> } . . a corporation, and that the seal atfixed to the foregoing instrument is the
4 .‘"l;* g e T 0 corporate seal of said corporation 1nd that the instrument was signed and
I .“gglsﬂavylfd{eﬂ the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
therxr - -7;.7 and each of them acknowledged said instrument to be its voluntary act
S /Gl b and deed.
Ko, me . Before me:

Neiary Public for Oregon ‘ (OFFICIAL
SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligatiens have been pold.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
truat deed have been fully paid and satistied. You hereby are directed, on parment to you of any sums owing to you under the terms of
said trust deed or pursuant to te, fo ! all evid of indsbted secured by said trust deed (which are delivered to you
harewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by"you under the same. Mail reconveyance and documonts 0 ... ... oo . Lo . e e

Beneliciary

De net lese or destrey this Trust Deed OR THE NOTE which It secvres. Beth must be deliversd te the trustes for llation before r will be mode.

TRUST DEED ' - STATE OF OREGON, }SS.

(FORM Ne. 831) County of . Klamath. ...

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK.

I certify that the within instru-
ment was received for record on the
.19... day of .. May. ... 1982 .,
: at 3146 . o'clock P M. and recorded
Grantor 11 i . . STACE RESERVED inn book reel volume No. M B82.. on
S N D A TSR U page.6208. ...or as document/feo/file/

* ' RECORDER'S USE instrument/microfilm No.
R . : Record of Mortgages of said County.
Benoficiary Witness my hand and seal of

AFTER RECORDING RETURN TO. Co County affixed.
TA - Esmews
T434y




