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THIS TRUST DEED, made this ... L3EL
_JACK_H.. ROBERTS and_ KARIN. W.. ROBERT

" YRUST DEED

as Grantor, I RANGAMERLGA. TITLE. INSURANCE. CO- as Trustee, and

WILLIAM.L..BRADFORRIC

as Beneficiary, -

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
_Rlamath e _..County, Oregon, described as: )

Lot 7, Block 57, TAKEVIEW ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

together with all and singular the ts, heredit. ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .,.EQU.R...THQHSAND._..ELYE.“HUN /100 - - -

- T ($4, 500 '00) [ivotiiivestitions = _Dollars, with interest thereon according to the terms of a promissory

note b-lwn:ven date herewith, payable to bomlxcxaryororder and made by grantor, the tinal payment of principal and interest hereof, if

not soconer paid, to be due and pay8ble ... ... L, 190 . .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ol said note
becomes due and payables. In the event the within described property, or any part thercof, or any interost therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the Pbeneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
L!g;re:‘n, shall become immediately due and payable.
=~ The above described real property Is not currently used for agricultural, timber or grazing purposes.

== 1. To protect, preserve and maintain said property in good condition granting any ecasement or creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement allecting this deed or the lien or charge
.m0t to commit or permit any waste ol said propesty. - thereal: (d) reconvey, without warranty. all or any part of the properiy. The
= 2. To complete or restore promptly and in good” and workmanlike > in any reconvey may be described ‘as the “person of persons
{Zmanner any building or improvement which may be constructed, damaged or legally enh.lled thereto,” and the recitals theren of any maiters or facts shall
destroyed thereon, and pay when dus all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's fees lor any of the
. To comply with all laws, ordil regulati cov ¢s, condi- services mentioned in this paragraph shall be not less than $5.
(Utions and restrictions atlecting said property; if the benefici so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
asjoin in ting such fi ingd ¢ i

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat ol said property; (b) join in

pursuant to the niform Commer- time without notice. either in person. by agent or by a receiver to be ap-
cial Code as the beneliciary may require and ‘to pay tor liling same in the pointed by a court, and without regard to the adequacy of any security for
=w.proper public oilice or offices, as well a3 the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
:ﬁz filing ollicers or searchind agencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the renfs,
: neficiary. R : jssues and prolits, including those past due and unpaid, and apply the same,
[ 4. To provide and 1 usly intain on the building: less.cous and expenses of op i a collection, i ding r ble attor-
‘\m or herealterh erec‘lied on hfhr said premises nfaimt Toss or damage by lire ?.Q!' s fees u[;‘m any indebtedness secured hereby, and in such order as bene-
by such other hazards as t englic y . 1ro fi time require, in iciary may etermine.

ian amount not less than 3 Iﬁghﬁme Vé’.’]’.ﬁé _, written in 11. The entering upon and taking possession of said property, the

i ble to the benel y, with loss payable to the latter; all collection ot such rents, issues and prolits, or the proceeds ol lire and other

policies ol insurance shall be delivered to the beneliciary as soon as insured; ins PO or P or awards for any taking or damage of the
il the grantor shall tail for any reason to procure any such insurance and_ (o property, and the application or release thereal as aloresaid, shall pot cure or
deliver said policies to the beneliciary at least Jilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of a‘?y _policy of insuranceh now or :!ere;'ller placed on saf;_ih buildings,  pursuant to such notice.
the beneficiary “may procure the same antor's expense. e amount . .
collected under. ahyyliu or other insurance policy may be applied by beneti- 12. Upon delault by grantor in payment of any lndebtedn‘e_ss_ secured
ciary upon any indebtedness s ed hereby and in such'order as beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option ol beneliciary the entire amdunt 30 collected, or declare all sums secured [lereby‘lmmedmlz . . In xuch':g
any part thereol, may be released to_grantor. Such application or release shall event the beneliciary at his elect A trust di
nat cure Ot waive any delault or notice of delault Rereunder or invalidate any in equity as & mortdag
act done pursuant to such notice. . advertisement and sale.
5. T id premises Iree Irom construction Yens and to pay all  execute and cause to be A and
taxes. $her charges that may be levied or assessed upon or o sell the said described real property to aatisly the obligations seccurs
against said property belore any part ol such tazes, assessments and © hereby, whereupon "'.'e:"'";'“' shall :;' the ""'i"' and P’l‘“ "L.""' "V(”e’:"'ﬁ”
ges become past due or delinquent and promptly deliver receipts therefor thereot as then requir y Iaw and proceed to foreclose this trust n
should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
i i 13. Should the beneliciary elect to foreclose by advertisement and sale
i icis H i ;lch xlo then alt{er de}flult at any time ﬁrior to five dnysh before the date le't be{’ tge
may, at its o tion, make yment thereof, trustee for the trustee’s sale, the grantor or oOther person 30 privileg y
with inlues{ at the ral': set forth inp:he note secured ORS 86.760, may pay 1o the b {ici. his s in interest, respec-
e obligations described i agraphs 6 and 7 ol this tively, the entire amount then due under the terms ol the trust deed and the
to and become a part of the debt secured by this ¢ ed thereby (mglud;ng costs and expenses actual!y incurred in
{ any rights arising trom breach of any of the enforcing the terms of the obligation and trustee’s and attorney s fees not ex-
covenants hereol and for such payments, wth interest as ‘aloresaid, the prop-  ceedingd the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be dound to the cipal as would not then be due had no delault occurred, and t'l)erepy _cure
same extent that they are bound lor the payment old:he :gxigaﬁc‘; her.e;: :‘P;e tdela‘ult. in which event all foreclosure p dings shall be by
described, ue & payable wit e trustee.
out notice, and the nonpay! ption of the beneticiary. 14. Otherwise, the sale
render all sums secured b eed due and payable and lace designated in the notice O
constitute a_breach of this trust deed. . . . e postponed as provided by law. The trustee may sell said property either
S, To pay all costs, lees and expenses of this trust including the cost  in one parcel or_in scparate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest bidder lor cash, payable at the time of sale. Trustee
in eonn:calli’on_whh S‘; in enlorcing this obligation and trustee’s and attorney's nﬁall deliver to theldpu‘:chaserhi(t,s deed in lorm as required by law conveying
fees act! incurred. t rty so sold, but without an covenant or warranty, express or im-
7. 7¥D appear in and delend any action or proceeding purporting to plime recilnls in the deed of any {r:u(ters of fact shall b: cong!usive proot
affect the security rights or powers ‘of beneliciary or trustee; and in any suit, of the truthiulness thereol. Any person, excluding the trustee, but including
action or eeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure of this deed, o pay ."lc°."' and ".P';"": i":' 15. When trustee sells pursuant (o the powers provided herein, trustee
cluding evidence of '"I" and ‘:‘.‘ E:’"f"c:;fy b ‘:’ ‘"."" ee’s attorney’s lees: the shall apply the proceeds ol sale to payment ol (1) the expenses ot sale, in-
amount of attorney’s leex men joned in this paragrap. ! _ cluding the_compensafion of the trustee and a reasonable charde by trustee’s
t and in ”"l event ol an appea attorney, (2) to the obligation secured by the trust deed, (3) to all persons
grantor turther agrees o pay ¥ . having recorded liens subsequent to the interest of the trustee in the teust
pellate court shall ad, as the y's or trustee's attor- deed as their interests may appear in the order of their privrity and (4) the
ney s '"’“"_" ::"; ‘a‘”"" ¢ surplus, il any, to the grantor or to his successor in interest entitled to such
is mutu o surplus.
8. In the event jon or all ol said property shall be taken 16. For any reason permitted by law beneliciary may from time to
ﬂ;«:'.tr ix‘hoi'rlihl'ﬂi‘:m;:er::qi?n ﬂd""""”“";i:;";"";';:?":?:ﬁ’h;:;‘;s: time appoint :n nwceupr':!r ':u\\‘fn«l\n r;w/ any tru;‘lef n-gn:d he,rein or n_»lh.n,;
. . . A h A d successor trustee appain vreander. Upon such appointment, and wiihou
f(: comp:;}u:::’ o e "hl'ctr:lun::‘or;‘:;"-’ f,‘e-'h;.&m‘,'ﬂ; '::1":'1 conveyance to l{ﬁv“suocrssn:dnust". the latter nhnllp_o vested with all title,
focirred by drantor in such proce WAall e paid to beneliciary and Do A erch appointrict e hatl e maadie Rtz
applied by it {irst upon any reasonable costs and expenses and attorney’s lees, H d by beneliciary. inind relerence to this trust deed
both in_the trial and appellate Courts, mecessarily paid or incurred by benes o hiace of record, which. when recorded in the oftice of the County
ficiary in such proceedings, and the balance applied upon the indebtedness of the county or counties in which the property is situated,
secured hereby; and grantor agrees, at ifs own expense, to tg&; such actions proo? of proper appointment of the successor frustec.
and execute such instruments as shall be necessary in obtaining such com- hi A . od nd
pensation, promptly upon beneliciary’s r . > accepts this trust when this deed, duly ezecuted &
9. At any time and from time to ti H ¢ of bene- acknowledged is_made a public record undpronded by law. Trustee is not
. 4 obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceedingd in which drantor, beneliciary ot trustee

ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, tor cancellation), without affecting el be & party unless I Caction or procecding e aght Dy frustes.

the liability of any pessan for the payment ol the indebtedness, trustee may

NOTE; The Trust Deed Act provides that the trustes hersunder must be either on attomey, who i3 on odive member of tha Oregon State Bar, a bank, trust company
ot savings ond loon aisociation cuthorized to do business under the iaws of Oregon of the United States, o titte Insutonce compony autharized to inwure title to real
property of this state, its subsidiaries, offiliotes, agents or branches, the United States or any ogency thereol, or an escow agent licensed under ORS 896.505 10 696.585.




grantor warrants that the

(a)* primarily for grantor's personal, family,

(b) for an organization, or (even if grantor ;|

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, personal representatives, ig ticiary shall mean the holder and owner, including pPledgee, of the
contract secured hereby, in. In ronstruing this deed and whenever the context so requires, the

line gender includ andthaneutar.undthe'_' : ber includ the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hjs hand the

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {0} or {b) is
not licable; if Y (a) is oppliccble and the beneficiary Is a credifor
as such word Is defined In the Truth-In-lending Act and Regulation Z, the
beneficiary MysT <omply with the Act and R gulation by king required
disclosures; for this purpose, If this instrument is to be & FIRST llen to finance
the purchase of a dwelling, use Stovens-Ness Form No. 1308 or equivalent;
iF this instrument Iz NOT to be a first lien, or is nop to finance the purchose
of a dwslling use Stevens-Ness Form No. 1306, or equivalent, If Hf
with the Act Is no? foquired, disregard this notice. :

(If the signer of the obove Is a corporation,
vis the form of acknowledgment opposite.)

(ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of......

County of K‘Amm" i
Mﬂ - Personally appeared

duly sworn, did say that the former is the...
president and that the latter is the.... . .
secretary of ... ... ..

Wiedatd the foregoing instru-
ook and each of them
Voluntary act and deed. and deed,

Bofore me:

(OFFICIrAL

Notary Pubic
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be vied enly when obligations have been paid.

wiveenenny TRUStEE

The undersigned is the legal owner and hold J d. secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo I all evid of indebted, secured by said trust deed (which are deliverod to you
herewith together with said trust deed) and to recanvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconvoyance and documents to ... .. e e L e . .

DATED: ...

Beneliciary

<o will be mode.

De net lese or dettrey this Trvst Deed OR THE NOTE which i1 socures. Beth must be deliversd te the trvstee for befere y

TRUST DEED

[FORM Neo. 8231)

STEVENS-NKSS LAW Pus. CO., FONTLAND, OnE.

FOR

Boaeliciary

AFTER RECORDING RETURN TO

Klamath First Federal Savings
Loan- cjation

2943 bUfh- Sixth- K. Falls, or gon 97601

SPACE RESERVED

RECORDER'S USE

—_——

STATE OF OREGON,
County of
I certify that the within instru-
ment was received for record on the
.day of ..  May L 19 82,
at 3316 . .o'clock. P.M., and recorded
in book/reel/volume No.. . M.82... on
pageb21)y . oras document/fee/file/
instrument /microfilm No. NN 5°) I S
Record of Mortgages of said County.
Witness my hand and seal of
County atfixed.

SS.




