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- 419 ALL INCLUSIVE TRUST DEED
; . . . T T T e
Y PHIS TRUST DEED, made this 17¢h . day of
CHARLES T. TRAINOR and SUSAN C. TRAINOR, husband and wife

as Grantor, ... IRANSAMERICA TITLE INSURANCE COMPANY
LORRAINE FRANCES BAUSTIEN

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Lot 41, FIRST ADDITION TO SUMMERS LANE HOMES, in the County of Klamath, State of Oregon.

i

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estite.

FOR THE PURPOSE OF SECURIN 1}6€RFORMANCE of each agreement of grantor herein contained and payment of the

'FIFTY THOUSAND AND NO

sum of ...

e e T Dollars, with interest thereon according to the terms of a promissory
* note of even date herewith, payabla to bone!ici% or ir_?er and made by grantor, the ﬁg%l payment of principal and interest hereof, it
\wt sooner paid, to be due and payable Y. e 19T
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
mes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in

. 1. To protect, preserve and maintain said property in good condition '~ Granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or d lish building or imp A bord, ion or other agreement allecting this deed or the lien or chasge
not to commit or permit any waste ol said property. thereol; (d} reconvey, without warranty, all or any part of the property. The

2. To complele or restore promptly and in good and workmanlike  Arantee in any rcconveyance may be described av the “person or pervons
manner any building or improvement which may be constructed, damaged or legally entitled theceto.” and the recitals therein of any matters or [acts shall
destroyed thereon, and pay when due all costs incurred therefos. be canclusive, proof ol the truthlulness thereof. Trustee's fees lor any of the

3. To comply with all laws, ordi I Jati v . condi- services mentioned in this paragraph shall be not less than $5.
tiony and restrictions allecting said property; il the beneliciary 30 requests, (o . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ex ind such fi H ts pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver 1o be ap-
cizl Cods as the beneliciary may require and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all licn searches made  the indebtedness hereby secured, enter upon and take posiession ol sad prop-
by filing olli or hing ies as may be deemed desirable by the erty or any part thereol, in ity own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid. and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erec:ied on the said premises against loss or damage by lire ;r.q"s fees u;;on any indebtedness secured hereby, and in such order as bene-
and such other hazards as t. H e i jore require, im iciary may determine.
an amount not less than $ .02 T‘ sfit"a Té%fd@ . written in 11. The entering upon and taking possession of said property, the

H bie to the b ticiary, with loss payable to the lattes; all collection of such rents, issues and prolits, or the proceeds ot tiee and other

icies ol insurance shall be delivered to the beneliciary as soon as insured; i e policies or comy fonn or awards for any taking or damage of the
i the grantor shall fail for any reason to procure any such insurance and to property, and the application or rclease thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy ol insuranc:;, now or herealter placed on saijz_ih buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount . .
collected under any lire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment of l:";" '"d'bg“::’f”. secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his periormance of any agreement hereunder, lheb e I:aaru);hmay
may determine, or at option of b ficiary the entire 0 I d, or declare all sums secured @erebyllmmed:ntcly due and paya k;,_ n s dt:s
any part thereol, may be released o grantor. Such application or release shall event the beneliciary at his election may proceed fo lz;reclo;e_ this "“‘;:'d e
not cure ar waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to {foreclose this trust nly
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall

5. To keep said premises iree lrom construction I'eny and to pay all execute and cause fo be recorded his written notice of delault and his election
taxes, assessments and other chardes that may be levied or assessed upon or to sell the said described real property to satisly the obligations secured
against said property before any part ol such taxes, assessments and other hereby, "’h";:"‘”" the :l'“!:’"l "!"'” ﬁ' the ""'"' ‘";" "l'""‘ "“.“”’“ ""f ’:(""‘:"'
charges become past due or delinquent and promptly deliver receipts therelor thereol as then require gsnsu7‘an rbt;x‘;;s to toreclose this trust deed in
to beneliciary; should the grantor lail to make payment ol any taxes, assess- the manner provided in OR o6 0 to 86. . B
ments, insurance premiums, liens or other chardes payable by grantar, either 13. Should the beneliciary clect to loreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then after delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the frantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby. together with the obligats described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any rights arising Irom breach of any ol the enforcing the terms of the obligation and trustee’s and attornecy’'s lees not ex-
covenants hereo} and lor such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hereinbelcre desctibed, as well as the grantor, shall be bound to the cipal'as wou{d not then be due had no default occurred, and thereby cure
same extent that they are bound for the pay ol the obligation heresin the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and tke nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the natice ol sale or the time to which said sale may
constitute a breach of this trust deed. . R be postponcd as provided by law. The trustce may sell said property either

6. To pay all costs, fees and expenses ol this trust includind the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
ot title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time ol sale. Trustee
in connection with or in enforcing this obligation and trustec’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. . . R the property s0 sold, but without anmy covenant or warranty, express or im-

7. To appear in and defend any action or proceeding purporting to pliecf 161: recitals in the deed of any matters of fact shall be conclusive prool
atfect the security righta or powers ol beneliciary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustce may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for fhe foreclosure ol this deed, fo pay all costs and u.pe;\su., "r:_ 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or '""“'7"'“""”7' OI:'I 'b: shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of atforney’s lees mentioned in this paragraph 7 in all cases all cheding the compensation of the trustee and a reasonable charde by trustee's
lizsed by the trial court and in the event ol an appeal trom anv jinddment or  Jiroiney, (2) to the obligation secured by the trust deed, (3) to all persons

of the tria) court, drantor further agiess b pav aich aum as the ap. Aaving eosrded liens aubesguent fo the interest ol the frustes in the trust
pel vourt shall adlqul roawonahin as the hevelwisrnn's W Ttudee’s atbw et #n IAWie (Rtatwate meay Appear in the arder of thelr peioeity and (4) the
ney's l"’" on '"‘: 'i;;”"-" that un:}hu». U any, W0 (he granha o 80 Ma sancwanw in interest enfitled o auch

i3 mutuaily a eod 3 U 5.

8, In the event that any parfion or all ol said propecty shall by faken 16. For any reamnn permitzad v lze Denctwiaary may from time to
under the right o! t or cond _beneliciary shall have the time EPPOINE & VIR OF JLANYIRVS R any fruster named Aerein or fo any
right, il it so elects, to require that all or any portion ol the monics payable successor trustee appointed Neceumder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required  cgnveyance to the successor trustee, the latter shall be vested with all title,
to pay all nnonabla. costs, expenses .and attorney’s le.u necr:unl'y. paid or powers and_duties conlerred upon any frustee herein named of appointed
incurred by grantor in such proceedings. shall be paid to beneticiary and  percunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and rxpenses and attorney’s feea, instrument d by benclciary, ining relerence to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded in the ollice ol the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; ;n;i ﬂnnlor‘lﬂreu.ha,tl i;,s own expense, tzlln.kg ‘wch PIar:nom shall be conclusive prool of proper i nt of the trustee.
and execute such instruments as sha e necessary in obtainindg such com- . s " X
pensation, promptly upon beneliciary’s request. 5 .ckm",‘é“l_g"a‘-;asc‘f:"ug;;; :;‘;:d "‘.’:9" 'hf:"gegl: ’dzlp T"“;u“d' am:
. 9. At any time and from time (o time upon written request of bene- obligated fo motily m'y wa Fibaesl i::;w“’e u':d"n.;w or::’:e:ed::dni‘
ticiary, payment ol its lees and presentation ol this deed and the note for trust of of any action or pi . i Ivinty or trustee

ndorsemnent (in case ol full reconveyances, for cancellation), without aliccting Y in  &ra "
:h. liability of any person lor the, ;aymenl of .the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attomey, who is an active member of the Oregon State Bar, a bonk, trust ccmpany
or savings ond loon ousociation outhorized to do business under the lows of Oregon or the United States, a title insurance company authorized to insure title to reol
oroperty of this state. its subsidiories. affiliates. oaents or bronches. the United States or any agency thereof, or an escrow ogent hicented under ORS £96.505 to 896.585.




I covenants and agrees to and with the beneticiary and those tlaiming under him, that he is law-
id described real property and has a valid, unencumbered title thereto €Xcept

as described on the attached "Exhibit A" which is by this reference made a part hereof.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s porsonal, family, household or agricultural purposes see Important Notj below
(5) R K R A KOS Bk ok e AR S Es

£ Y Fhmagans

This deed applies to, inures to the benelit of and binds all parties kereto, their heirs, legatees, devisees, aldministrators, execu-
fors, personal repr ives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
uline gender includes the femini and the ter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b) is
not licable; if ity (a) is applicabl. ond the bensfici Y is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the C 4 .
beneficlary MUST comply with the Act ond Requl by making required %M‘
disclosures; for this purpose, if this | is to be a FIRST lien to finance C.TRATNOR
the purchase of a dwalling, use Stevens-Noss Form Ne. 1305 or equivalent;

If this Instrument is NOT fo be a first lien, or is not 1o financo the purchase

of a dwelling use Stevens-Ness Form No, 1306, or
viith the Act is not required, disregard this notice.

* (If the signer of the abave Is a corporation,
vis' the form of acknowledgment oppotite.}

. B 1ORS 93.450)
STATE OF OREGON, STATE OF OREGON, County of..

Cgyaty. ot Wiiveatitoon I 7 T
. Z A e renns Personally appeared . e e

Pf’”T”y appe. RO R OO R
T. Ir or . .
e e s .. duly sworn, did say that the former is the..
president and that the latter is tho.

Ora Vot , Publ; ‘Oregon T (OFF]CIAL

. SEAL)
My commission expires: /

STATE OF OREGON,

County of

BE IT REMEMBERED, That on this

before me, the undersigned, a Notary Puklic i
named ...Susan C. Trainor .

A_‘tb"identical individual..... described in and who executed the within instrument and
f executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written,

Sn Tt e T
GENERAL ACKNOWLEDGMENT
Form No. 0-16

ITRUST DEED

, {FORM Mo, 331

STEVENS-NKSS LAW PUS. CO.. PORTLAND. ORE,

. SPACE RESERvED /reel/volume No...

FOR
RECORDER'S USE

Irainar.. . M., and }ecorded

Bausgtien

Beneticiary Witness my hand and seal of
. I AFTER RECORDING RETURN TO O : County affixed.
Transamerica ‘Title Ins, Co. )

600 Main Stree AL . ; X - TITLE
Klamath Falls, t&? @5’5 d ' ' ’ ' AT Peputy




4 national
e Grantors, Susan C.
harmless therefron

Beneficiary hereunder shall pay when due,

the real Property taxes and fire
lnsurance Premiums, and add same to the balance of the Note.

CHARLES T, TRAINOR

22
C. TRAINOR

STATE OF OREGON,

County of Deschutes

BE IT REMEMB 1982, before me, the undersigned
rsonally appeared the within
named SUSAN C. identical individual described in and
who executed the within cknowledged to me that she éxecuted the same
freely and voluntarily,

IN TESTIMONY WHEREOF, 1 have herey;

nto set my hand and affixed my
official seal the da

Y and year last above written,

y, Ry
%fc%

~ e s
A .

L IF

L
D

o S
PUBLIC FOR OREGON
My commission expires: 11/28/84

>

STATE OF OREGON,

BE?IT<R£HMIHMIHHQEIL That on this
before me, the undersigned, a Notary Public
LORRAINE FRANCES BAUSTIEN

-+, described in and who exe
executed the same freely and
"™ -“IN'.‘TESTHﬁONY"WHEREOF (4
. A [ X

e

known to me to be the identical individugi’.
acknowledged to me that S

19 goat 3246 _o0'clock P_M., and duly rec

orded in
EVELYN g
Vol M 820f » Mtge on page_g219 . ’ VHXVQEHN
Fee $12.00 : ;




