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THIS MORTGAG
‘CLARENCE. Ra...}

in consideration of RED
50.00) = pollars, to him paid by..sai

grant, bardain, sell and convey unto said mortgagee, his heirs, executors, ddnginistrdtors and assigns, that cer-

tain real property situated in . XKlamath County, State of Oregon, bounded and described as

follows, to-wit: ¢ ’ ‘ )

LoT 29, Block, 35 Fifth Addition to Klamath River Acres, in the County
of Klamath, State of Oregon : B

In the event the within described property O any part thereof, or any
1n1;erest therein is sold, agreed to be sold, conveyed, assigned, Or
alienated by the Mortgagor, then, irresp_ective.-of the maturity dates
expressed therein or herein, all obligations' secured: by this dnstrument
<hall become immediately due and payable. :
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in any‘wi§e~appe\:taining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, ‘and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of of which the
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THIS NOTE IS SECURED BY A MORTGAGE OF EVEN D s Block 35 301k
_May. 6. ... 19.82.

- Klamath...Ea.lls- DL ey ) - o
$43,450- 00.. ) we, jointly and se’vera”y, promise to pay to the order of .
an. Ox

or if more than one maker

COMPANY ;...

Jith interest thereon at the rate of . ' ]
M ontl instaliments of not less than 8381..32 in any one payment; interest shall be paid monthly

. ied: t
the minimum payments above required;
day of eaCh oy o / and collectible at the

he lirst payment 10 be made on the day of x
s is included in A

f t on the L g 3 ‘
’%&%%Xi%%‘fgﬁ“,’}"xy of said installments is not so paid, all prmc:pnl and e ely dus o o i o e
‘oplion of the holder of this note. 11 this note is placedhin‘t:e hand.s of an attorney tion, P - and adrec o fs oy ‘!w

*s f nd collection costs, even thot no sui h v f e e apPe hled, 102 3
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A e 3 i ithin a | R
s ried: Benr de:de and payable. In the event any payment 1S Not pald Wil n 10 R »
« Strike words not opplicable. may elect o lmpose n o -

L f its due date, then and in that evc(aint, Mortgagee’
D . for each installment past due. s R, Wilsé
I§ 'I?}%ES QSENT OF PAYMENT iN FULL PRIOR TO Clarenceé R. Wllson.
bUE DATE., THERE SHALL BE NO _PREPAYMENT e B1lYen Gi W )

0N
e //"—’4 SH Stevens-Neis Low publishing Co . Porttand, Ote.
: C IR . -
FORM No. 2I7—|NS‘I’A\LMEN1 NOTE. R ' :
The date of maturity of the debt secured by this morigage is the date on which the last scheduled principal payment be-

comes due, to-wits oo AY e e e 19.....

And said mortgagor covenants to and with the mortgagee, his heirs tors, administrators and assigns, that he is lawtully

saized in teo simple of said premises and has a valid, unencumbered title ‘theroto

persons; that he will pay said nofe, principal and interest, according to
npaid he will pay all taxes, s and other charges of every
or this mortgage or thoe note above described. when due and pay-
able and belore the same : i ptly pay and satisty any and all liens or encumbrances that
are or may become liens on the pro i o the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said promises continuously insured against loss of damage by tire and such other
hazards as the mortgagee may irom time to time roquire, in an amount not loss than the original principal sum of tho noto of
obligation secured by this mortgage, in & pany of pani to the mortgagoe. with loss payable {irst to the mort-
gagoe and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now it the mortgagor shall tail tfor any roasonl to procure any such insurance and to deliver said policies
to the mortgagee at Jeast filteen days prior to the expiration of any policy of insurance now or herealfter placed on said buildings,
the mortgagee may P sameo at mortdagor's exponso; that he will keep the buildings and improvements on said premises
in good repair and will not commi is0s. At the request of the mortgagee. the mortgagor shall
join with the mortgagee in axecuting ono i i the Uniform Commercial Code, in form satis-
tactory to the mortgagoee, and .will pay for {iling the same ce or oftices, a3 well as the cost of all lion
searches made by filing olficars or wsarching agencies as may be deeme y the mortgagee.
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TCCLTHS ‘miortgagor ‘warrants: that the. proceeds ofthe loan represented by the above described note and this mortgage are:
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Now, therelore, it smd mortgagor‘shn" )ceep and perform the cov.

tevenT mortdag

mortgagoi"s-penonal,'i'lamily;'- hoasehold - or agricultural - purposes (soe Important Notice below), .
o

T & natorel —=persond -are—for Taf” par poses vther —ttom—

herein tained and shall pay said note according

t0 its terms, this conveyance shall be vaoid, but otherwise shall remain in full force as a mortgage to secure the performance of

all of said covenants

provided for, ¢

a part of the debt secured by this mortgdage, and shall bear interest at the same rate as said
any right arising to the mortgagee for breach ot covenant, i
e while the

paid by the mortgdagee at any ti

IN WITNESS WHEREOF, said mo

written.
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*IMPORTANT NOTICE: Detete,
licable; | {o) is

Is defined in the Truth-in-lending Ad o

by lining out, whichever worronty {o} or
licable and if Hu.mongogu”: a creditor, o3 such word

that a tailure to perform any covenant herein, or if a pro-

mortgagee shall have the option to

and this mortdage may be fore-

rges or any lien, encumbrance of insurance

s0, and any payment so made shall be added to and become
note without
tor principal,

the Court, may upon motion of the mortgagee, appoint a

uring the pendency of such foreclosure, and apply the same,
to the payment of the amount due under this mortgage.

o morigagor or mortgageo may be more than one person; that it the
mean and include the plural, the masculine, the feminine and the £

and implied to make the Pprovisions hereot apply equally u;

{b) is not ap-

ired disel

with the Act ond Regulation by making
in ot is-to be o FIRST_lien_to fincnce.
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BE IT REMEMBERED, That on this

before me, the undersigned, a notary public in

and for said county and stat

named .._... CLAREN.CE“_R......WILS_ON__.AND,_.ELLEN Q. WILSON.

idual S.. described in and who executed

executed the same freely and voluntarily. LAt o

IN TESTIMONY WHEREOF, I have hereunto set t'h}_{-"lz_&nd 'qnd' affixedn
my official seal the day and year last above
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o Public for shingt
My Comr{u’ssion expires.... ... . .
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MORTGAGE

STRVENS.NESE LAW PUB. CO., PORTLAND. ORK,

f

STATE OF OREGON

County of .. Klamath
I certity that the within instru-

Clarence R. Wilson

ment was received for record on the

.20, .day of \'4 82..,
at9:04 o'clock. P M., and recorded

Ellen "G.""Wilson

I
i
‘( TO

i KENO CONSTRUCTION COMPANY

SPACE RESERVED
. FOR
'RECORDER'S USE

in bookM82 . on pPage 6232 .or as
* file/reel number . 11928
Reécord of Mortgages of said County.

Witness my hand and seal of

AFTER RECORDING RETURN TO

0. Box-520¥ i,
no Y qud s ¥i97627

County affixed.




