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This form ts used in connection with
deeds of trust insured under the one-
to four-family provisions of the

DEED OF TRUST Nations! Housing Act. A

THIS DEED OF TRUST, made this_ 18 dayof ___ M3¥

between RICHARD T. DUDY, a married man, and PAUL A. MONTGOMERY, a married man

, as grantor,

. 3029 Boardman Avenue . | Klamath Falls
whose address is
(Street and number) _ , City) State of Oregon,

TRANSAMERICA TITIE INSURANCE COMPANY

, as Trustee, and

GENERAL EIECTRIC MORTGAGE CORPORATION, an Oregon corporation .
. . s Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

ZPOWER OF SALE, THE PROPERTY IN Klamath ) County, State of Oregon, described as:

The ',East, 52.5 feet of Lot 14, Block 2, FIRST ADDITION TO ALTAMONT ACRES, in the
County .of Klamath, State of Oregon. :

which said described ptoj)erty is not currently used for agricultural, timber or grézing purpdses.

Together with all the tenements, hereditam.ents, and appurtenances now-or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits. ’

TO HAVE 'AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of$ 15,000.00 ) ' :

with interest thereon according to the terms of a promissory note, dated__May 1,
, 1982 , payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if

not sooner paid, shall be due and payable on the first day of _June , 2012 .

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

(b 1If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applipble Regulations thezeunder; or

(1) 1f and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in

licy of a mortgage insurance premium) which shall be in an amount equal to onc-twelfth (1/12) of anc-half (1/2) percentum of the average
outstanding balance due on the note computed without taking into account delinquencics or prepayments;

(b) A sum, as estimated by the Beneficiary, cqual to the ground rents, if any, and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will nexi become duc and payable on policics of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companics
satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid
therefor divided by the number of months to elapse before 1 month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth: .

(1) ‘premium chasges under the contzact of insurance with the Secvetary of Housing and Urban Development, ot monthly charge (in licu of

 mortgage insurance premium), as the case may be;

(1) ground rents, if any. taxes, special assessments, fire and other hazard insurance premiums;
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of Housing and Urban Development to insure this loan ceasé to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of election to cause the property 1o be sold, which
notice Trus to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expe cured hereby. .

21. i as may then be required by law following the recordation of said notice of default, and notice

of sale having i by law, Trustee, without demand on Grantor, shall sell said property at the time and place
fixed by it in sa¥ i i i i i i j

statutory right of Grantor to
public auction to the highest bid tee may postpone sale
i { said property b i at such time a! f: i me thereafter may
announcem d by the preceding postpone i he purchaser its
i ant or warranty, express O . The recitals in the Deed of any
reof. Any person, including Grantor, OF Beneficiary, may purchase at
fees, and expenses and of this trust, including cost of title evidence and reasonable
Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof not then re i i i at the rate provided on the principal debt; all other sums then secured hereby;and the
remainder, if any, to th y entitled thereto. ’

22. Beneficiary may, fi i e, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon the Trustee in named shall be discharged and Trustee sO appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee herein.

23. is Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, SUCCESSOrS, and assigns of the
parties hereto. All obligations of Grantor hereun joi everal. The term «“Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee 2 his Trust when ihis Deed, duly executed and acknowlcdged, is made public record as provided by law.
Trustee is not obligate: party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, OF Trustee shall be 2 party, unless brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the same a5, and ‘be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to t and Trust Deeds. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any icable to all genders.

. Attomney’s fees, as in this Deed of Trust and in the Note, s pttomey’s Fees" shall include attorney’s fees, if any, which
be gwarded by an Appellate Cout.

Ri Signature of Grantor. signaturg/of Grantor-
STATE OF OREGON ss¢
COUNTY OF y

1, the undersigned, A Notary public , hereby certify that on this
_ day of May L1982, personally appeared before me i

to me known: 1o be the 'mdividud described in and who execu
- signed and sealed the same as his.®

-

thereig meitti
R

jongd. .
(}'x‘{e:f:hndef my .ha_nd ’and official seal the day.and year 1ast abov

o s

My commission expires

© STATE OF DREEORX CALIFORNIA ) o owrar
8S.

County of..éOM.Md< ...........................

pE 17 REMEMBERED, That on his. (4R . day of- .

before me, the undersigned, & Notary Public in and for said County and St
o PAUL A, M GOMERY

described in and who executed the withi
) ame freely and volunterily-
OFFICIAL SEAL WHEREOF, I have hereunto set @y hand and affixed
PATRICIA BILLING my official 1 the day and year last above written.

NOTARY PUBLIC — CALIFORNIA
PRINCIPAL OFFICE IN

SONOMA COUNTY

My Commissicn Expires May 11, 1984 T Notary Public farmuwf

My Commission expires ,.4.m§9.l‘1,1.9l. ol

&

GENERAL ACKN OWLEDGMENT
Form No. 0-16
- 'rnereby“cemty’mat‘mis'“wuh'm'“uééd"or Trust was filed in this office Tor Recorﬂ'o'n—lhe - T T day of
LAD. 19 , at oclock M., and was duly recorded in Book
of Record of Mortgages of County, State of Oregon, on

page
After recording return to:
General Electric Mortgage Corporation
P. 0. Box 1603 Recorder.
Medford, OR 97301 By
STATE OF OREGON: COUNTY GOF KLAMATH :SS
I hereby certify that the within instrument was received and filed for
record on the —-20 day of May A.D., 1982 at - o'clock a M,
and duly recorded in Vol _MB2 of _Mtge on page 6245 .

g7
Fee $12'00 byk/;d?’/ 7 ~— Deputy




