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This Indenture, mage mi}-glhh\ day of

*************

called"Mortgagor”, ang FIRST INTERSTATE BANK OF
P.0. Box 428, Merrill, Oregon 97633

WITNESSETH:

tate of Oregon.
Sand Property Described op Attached Schedule A
-—f

scribed, including,
cooking, cooling, ventilating or irrigating,

. in the amoune of $_ 1 ,262 w27 S.QQ
if not sooner paid, shan be due and payaple on December 1 ,1982 .

The Mortgagor does hereby covenant and agree 1o and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indabtedness hereby secured,
with interest, as Prescribed by saig note, and aj) taxes, liens and utility
charges upon said premises or for services furnished thereto,

rable value); that an
icies in excess of the
othor harards than
sions ot the Mortgagee sholl requiro
Mortgagen May prescribo, that logs

2. That he will not commit Or permit strip or waste of the saig
Premises or any part thereof: that he wil keep the reg) and personal
Property hereinabove described jn good order and repair and in tenont-
able condition; that he will prompyiy comply with 8ny and all municj.
pal and governme
if any of the




surance as the Mortgagee may require;
that the Mor;s_agee may, at its option, require the proceeds of any in-
surance policies tpon the said premises t6 be applied to the payment of
the indebtedness hereby secured or to be used for the repair or recon-
struction of the Proparty damaged or destroyed.

4. That he will execute or procure such further assurance of his title
to the said Property as may be requestgd by the Mongagee,

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may,
taxes or liens or utility charges, make any repairs, or do any other of the
things reguired, and any expenses so incurred and any sums so paid shall
bear interest at the rate per annum specified in the note and shall be
secured hereby, . :

agrees to pay the indql?tsdness hereby secured,
Upon any application for Mortgagee’s consant to such a transfer, Mort-
gegee may require from the transferee such information as would nonmally
be required if the transferee were 3 new loan applicant. Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured,
7. In the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the Fayment is due, Mortgagor
agrees to pay to Mortgagee a “late charge” of four cents (4¢) for each
dollar so overdue.

the property described herein, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

1 reby; that in any such
suit, the court may, upon application of the plaintiff and without regard to
the condition of the i

it; 50 received shall be
applied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but untit a
breach or default by the Mortgagor in one or more of his covenants or
agreements herein contained, he may 'remain in possession of the
mortgaged property and retain all rents actually paid to and received by
him prior to such default.

10. The word"‘Mortgagor”, and the language of this instrument
shall, where there is more than one

IN WITNESS WHERE, OF, said Mortgagor has executed this indenture the day and year Jirst obove written,
N .
—54,'4_“
hlvb’/ufi

STATE OF OREGON

County of _Klamath :

The foregoing instrument was acknowledged before me this -
day of. .

17th

.19 82

)

27 © ™ My Commission Explres Octobar 14, 1985

MORTGAGE
Louis T, Hil}l
OF OREGON, N.A.
Merrill Branch
P.0. Box 428

Irene F. Hill
FIRST INTERSTATE BANK

AFTER RECORDATION RETURN TO

-
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. day of

o
e A

A AL L

i

STATE OF OREGON

County of.

o,

Iged before me this
.19

The foreg t was ackno

by
of.

on behalf of the corporation,

Notary Public Jor Oregon
My commission expires:




" $CHEDULE A ' IR 7)1 ¢

DESCRIPTION

The EX%NEX% sec. 223 The SEXNWY , EXSW4%, SkSEX% NW%SE% EXCEPT

a parcel of land gituated in the SE% of gection 26,

range 10 gast of the Willamette Meridian, in the County of K
state of Oregon, being more particularly described as follows:

Beginningd at a % inch iron pi + a point on curve on the Northerly

right of way 1ine of 1ill Road, a county road, from which the southeast

corner of said section gouth 50° 27" 4 2887.00 feet:

along the arc o .72 feet radius curve Lo the right (delta

=00° W 56%; lond chord = N h 63° 22' 48" vest, 55.05 feet) 55.05

feet tOo & 5/8 inch iron pin at the end of curve; 625357 50"

West continuing along S i ine, 296. 5/8 inch iron HE
pin at the beginning of ac i . thence along the arc of a -
a47.47 feet curve ight 40"; long chord = Norkth B

53° 41° go" West, 144. . 5/8 jnch iron pin at the

end of curve; thence Nort 0" West continuing along sald right

of way line. 25.95 feet to @& % inch iron pins thence leaving =aid right

of way line North 25° o4' 36" East 33 inch iron pins

thence South 55° og' 15" East 187.54 feet to a 3 i pins thence

south 21° g9' 20" East, 460.38 feet to the point ©

The SkNEX section 33, The ElNW4 , NE% gection 35, EXCEPTING THEREFROM
all that portion of the NE%NEX% Section 35, Township 40 south, Range 10
gast of the wWillamette Meridian, in the county OFf Klamath, state of
Oregon:, described as follows:

Beginning & i East pboundary of Section 35, Township and
Range aforesaid, which the Northeast corner of section 35, Township
and Range aforesaid, bears North 0° 21°' East 286.7 feet distant, and
running thence south 0° West 1033.5 feet: thence West 20.1 feet to @
i 3 7 brain © th Projecti

o 20" West 19.5
feet; i 22.8 feet: North 27° 56 West
365.1 feeti °o 49' West 133.0 £ s thence 1eaving theé
center line of i 7 prain and running North 31° 32' East 619.7
feet; ¢hence Edst 3 +He point of beginning- SAVING AND EXCEPTINGY
that portion of the above described parcel of land now occupied by the
right of way of the No. 7 prain of the Kiamath proiject.
EXCEPT: !
All that portion of the Northeast quarter of Northeast quarter of Section
35, Township 40 South, rRange 10 East of the willamette Meridian, in the
county of Klamath, state of Oregon, described as follows:

r of gection 35, Township &
th 0° 21° west 286.7 feet al

ship. and Range aforesaid;
30.7 fee thence gouth 31° t 573.8 feet; thence N
West 16v thence North 33° 15' East 629.4 feet; thence
3¢ Bast 192. + to the North poundary of said section 35,
Range‘aforesa‘ ; thence North 89° 57' East 143.0 feet along the North
poundary of said gection 335 Township and Range aforesaid to the point
of beginnind.

EXCEPTING THEREFROM any portion 1ying within the right of way of uill road.: |

g1 5..7/, aA.

=il

STATE OF OREGON: COUNTY OF KLAMATH :SS
1T hereby certify that the within instrument was received and filed for
the _20 da¥y of A.D.,19 t 13- o'clock p M,
recorded in vol




