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DEED OF TRUST

THIS DEED OF TRUST is made this
- -, among the Gra
.and. wife

-William ficiary,

» & corporation organized and

- » Whose address js
.240. Main Street, Klamath Falls,

BORROWER, in consideration of the indebtedness herein recited ang the trust herein created, Irrevocably grants

conveys to Trustee, in trust, with X llowing described property located in the County of
Klamath ‘ , State of Oregon:

XA tract of land situated in 1ot 4, Secticn 17, Township 40 South, Range 10 East

of the Willamette Meridian, in the County of Klamath, State of Oregen, described
- as follows:

+ said point

M65, page 2162;

N."86956" &,
uing N. 86°56' B. 1o

erly bank of
Lost River to the N

in Volume M69, page
a distance of 4333 feat i : N 89958745+ 1.

along said line 4 di to the point of beginning.

which has’thg address of Route, 1. BdX. 628

- [Street)

--Oregon.. 97601.... . (herein “Property Address”); 3
: [State and Zip Coge]

and all easements, rights,

however to the rights and authorities given herein to Lender to collect and apply such

, ies, mi , oil and gas rights and profits, water, water rights, and water stock, and al] fixtures now or

hereafter attached to the property, all of which, including replacements ang additions thereto, shall be deemed to be

and remain a part of the Property covered by this Deeg of Trust; and all of the feregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred to ag the “Property”;

yment of the indebtedness evide Borrower's note dated, ,Ma
the principal sum of HQUSAND aND NO/10
Dollars, with interest thereon, providing for monthly instaliments
cbtedness, if not sooncr paid, due and payable on
; the payment of aj) other sums. with interest thercon, advanced
s Deed of Trust: and the performance of the covenants ang
agrecments of Borrower herein contained; and (b) the Irepayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances”),
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due the Principal of angq interest on the
he Note, and the principal of and interegt

Y Lender, Borrower shall pa
Note, untij the Note js paid in fylj,
ments which may attajn priority over this
plus one-twe Y premium installments for hazarg insurance,
age i : all as Teasonably estimated inilially and from
ates thereof,
are insur

allments of Funds
he amoyny required
excess shajl be, at
€nts of Fynds,

CMiums »nd 2 rents as they fa)) due,
within 30 days he date Notice is mailed

0 Borrower any Funds
I5¢ acquired by Lender, Lender

acquisition by Lender, 40y Funds helg by
Y this Deed of Trust
Unless applicable ay, provides Otherwise, all

pa)'merrts received by Lender under the
all be applied by Lender firg in paymen; of

amounts payapje to Lender by Borrower
St payable op the Note, then to the Principal of the Note, angd then to interest ang

= dssessments yn other charges, fines and impositions
Deed o Tust, and leasehol Payments or ts
aid in sych Manner, by Borrower mak;j
to Lender gy notices of amounts dye y

andard Mortgage
rencwals thereof,
the event of loss,

made promptly

gree | iting,
the Property amaged, provideqd such restoration.or repair is
not thereby impaired.| If such restoration or fepair is not ¢

€ impaired, the insurance Proceeds shalj po applied to the

Orfower. If the Property 1s abandoneq by B
date notjc i

of proceeds to principa) shall not extend
and 2 hereg or ch

Y insurance po
Or acquisition shall pass {o

operty prior 1o the sale
acquisition,

prior to such sale of

Planned Unit Developments.
drment or dctcrioration of the
is Deed o i

condominiym

rider is execute I

shall be incorporataqd in

were a ‘par¢ hereof,
Yotection of

Deed

R : imite X disburscmcm of
make repaips. equired Mortgage insurance as g
Trust, Borrower shall pay the Premiumg required Maintain sych
or such insurance terminates iy dccordance wipy Borrowery and
law, Borrower shall Pay the amoyy, of all Mortgage insurance premiumg the
under Paragraph 2 hereof,

s disbursed 1 L. pursuant o this baragrapp 7, with interest thereon, shall become additiony)
st Unless Borrower and Lender A8ree to other lerms of pay
C(uesting Payment thereof, ang shall bear |
rate payabj i i standing principaj under the N
would be contrary 1o applicable |y in which event such amounts shay be
nder applicable Jay, Nothing contained in thig Paragraph 7 shall fequire Lende
any action hcreundcr.
- ITuspection, Lender may make or Cause to be made r
that Lend

. ) - .= feasonable cngriag ipon angd inspections of the Propert
er shall give Borrower nhotice prior ¢ any syc
y.  C

i Y. provided
mspection Specifying reasonable cause there
Interest in the Prope

for related o Lender'

+ 1ehi

L




9. Condemnation. The proceeds of any award or claim for damages, direct or consequer\tial, in connection with any

mnation Of other taking of the Propertys or part thereof, OF for conveyance in lieu of condemnation, are hereby assigned
id to Lender. .-

a total taking of the Prop

e ceeds shall be app! d of Trust,
nt £ a partial taking wer and Lender
otherwise agr iti i his Dee of i ceeds
as is equal 0 i ich th t Y Deed of Trust imme

taking bears U f taking, with of the proceeds
paid to Borrower.

If the Property is £ the condemnor offers 10 make

ithi ays after the date such notice is
er to restoration oF repair of the
Property . .

Unless Lender ise agree in writing, any such apphcalion of proceeds to pr'mcipal shall not extend
or postpone the due datc © liments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments. )

10. Borrower Not Released. . Extension of the tim¢ for payment of modification of amortization of the sums secured
by this Deed of Trust d by in interest of Borrower <hall not operat i manner,
the liability of the origin : ors in intercst. Lender shall no i

i i i 1t or otherwis

{ Borrower
Lender in exercisi
prcclude the exercise ©
y Lender s
ust.
rovided it d of Trust are distinct and cumulative 10 any other right
or remedy under this £ fiorded by law or equity, and may be exercised concurrentlys independem\y or
successively-

. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hicrein
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower.
subject 10 the provisions of paragrap 17 hereof. All covenants and agrecments of Borrower shall be joint an
The captions and headings the paragraphs of this Deed of Trust arc for convenience only and are not to be
interpret o define of.

14. Noti i der applicable Jaw to be given in ny notice 10
Borrower P in this Deed O n by mailing such notice by certifi : Borrower at

¢t may designd notice to Lew id in, and

fice to Lender al i d mail, return receipt requesteds 10 Len A

address as Lender may ign noticc 10 Borrower as providcd herein: Any ded
shall be deemed 1o have been given 10 Borrower OF Lender when given in th nated heretn-
ced of Trust; Governing Law; Sevcrability. This form of decd of trust combines uniform covenanis for
ith limited variations urisdiction to constitute @ uniform security instrument
t }urisdict’ron in which the Property i located.
i h applicable 1aW, such conflict shal
offect without the conflicting provision.
grable.
he Note and of this Deed of Trust at the ime
of exccution O .

17. Transfer . Assump 1f all or any part of the Property of an interest therein is
by Borrower ‘without i i .ent, excluding ( creation of 2 lien oOf encumbra
this Deed of Trusi, i a S i houschold appliances (c)

i h joi f ¢ 'mcrcsrof

and the person o whom

is satisfactory 10 der and that t i ayabl he sums S cured by \his Deed of 1f S o oat suc

Lender shall request. If ived i leratc provided in this parz\gruph 17, and if Borrawer's Successor
in interest has execut i tion ag pted in writing by Lender, Lender shall release porrower {rom

41 obligations under this Deed Tus! the Note. )

f Lender pxercises S on tO accelerate, L ail Borrower notice of acceleration in accordance with
paragraph 14 hereof. duc hall provide @ criod of not h ys from the date the notice is mailed within
which Borrower may pay the sums declared du wer f jor to the expiration of such seriod.

Lender may, without further notice of demand on Borrower, invoke any e tted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant

18. Acceleration; Remedies. Except a8 providcd in paragraph 17 hercof, upP

agreement of Borrower in this Deed of Trust, including the covenants to pay

Trust, Lender prior 10 acceleration shatt mail notice to Borrower as pr(wided in paragraph
preach; (2) i i h: (3) a date, not less than 10 days from the date
Borrower, b i be ¢ s and i re such breach on OF before
potice may ¥es i i
inform Borrower 0
of a default 0

e
t Lender's oplion may dectare ail of the sums S
d and may invoke the power of sale and ted by ap
d expenses incurred in dies providcd i
y's fees.
or cause Trustee t0 exceute @ written notice of the occurrence
7 erty to be sold, and shall cause such notice to be recorded
in each county in W part is 1 d. L Trustee shall give notice of sale in the
manner prescribed by applic \ S seri plicable law. After the lapse of
such time as may be required by app! s i and hall sell the property at public
auction 0 {he highest bidder at the time and place an er in th e of sale it one or more
arcels aud in such order as Trustce may determine. ale of y cel of the Property by
ublic announccmem at the time and place of any prcviously scheduled designee may purchase the
Property at any sale.
Trustec shall deliver to the purchaser Trustec's deed conveying the Property SO sold vepant o warranty,
e.\'prcssed or implied. The recitals in the Trustee's deed shall be prima facic ev
therein. Trustee shall apply the proce ds of the sale in the following order: to all reas
sale, including, but not lim S d attorney’s fees and costs of title evidence:
is Deed of rust; and (€ Kces anys S persons legally entitled thereto.
orrower’s Right to . Notwithst i '$ i f the sums secured by this Deed of Trust.
he right to pr nes begun by X this Decd of Trust discominued at any tme
o fi sale of the Property pursuant 10 the power of sale contained i this
j i { Trust if: (0 Borrower pays Lender all sums which would be
g Future Advances, i had no acceleration occurredt
(b) Borrower <\ f any or agreements of Borrower ¢© N0 ACted of Trust: ()
Borrowet pays all - expenses Incurres. y L i i S of Borrowcer
contained in this’ “Trust and ir ing Lenders’ d tee ies ided in P aph 18 hereof.
including, but not ; ] fc ney’s fecs and (&) k s Lender may reasonably require

ig
ccut

“1o assure that the lien © dof T Lender's interest in the Property‘amd Borrower's ‘obligation 10 pay the sums




" secureq by. this Deeg

) eed of Trus
the Obligarions Secured hereby

. Ssignment ‘of
hercby assigns to Lender th
hereof or abandonmcnt

po
judicially appointed rece
rents of the Property 1 ¢
of the COsts of m
Teceivep's bonds ,

shall pe liable tq acco

. Ul
Propcrty by Trustee to
shal] pe Secured b

n acceleratiop und,

I Continye um‘mpaired. Upon
remajp in fuy) force and
intmeny of Rece
¢ Propery
P operty, haye the rig

r Paragrapp 18 h

shall he
hose

ow
tre Ad

: or
nced py Promissor-
Sums secyrog by thisp

re by Borrower. this Deeq of Trust apg -
a

OCcurred.

applied firgg {0 paymeng
9, receiver’s fees, Premiums o
Tust. Lender and the receiver

0 ful] rcconvcyance [}
¢ Advances. Wwith interesy

said noteg are secyreg hereby.
der shaj] reque Tustee

e
€ person

- Substigy or: wi icable g 2 -Cider may £ time ¢o time femove Trysteq and appoint

A Successor trustee inted h e Wi “Onvey; foperty, the Successor trustee shall”

Stccecd to gy i and by apph‘cabl; law, '
mbe razing Purposes,

shall inclyge Mtorney's fees, if -

under thjg Deey of Truyg;

\\ (Space Below This Line Reserved For Lender and Recorder) \
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.
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Fee $16.00
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