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" THIS TRUST DEED, made this

RODGER..J

VTVOi. /ZVP 18 ks
Moy

. s 19.82.. between

as Grantor, ..

ISAACSON..AND. CHERYT, A. ISAACSON, husb‘_and and wife
Transamerica. Title Insurance Company '

-Frieds. Lihs...and _Jo

ihs, husband and wife

as Beneficiary,

in ...Klamath

SEE_ATTACHED EXHIBIT A

together with all and singular the ¢ heradit, ¢

_ WITNESSETH: )
Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

and

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFO.
ive Thousand Do

not sooner paid, to be due and payable a.t..maturi.ty

becomes due and payable.

To protect the security of this trust deed, grantor agrees:
1. To ain said property in dood condition
and repair; move or demolish any building or improvement thereon;
not to ozom;_wit or permit any waate of sajd property. . -
. To

proper public otfice or
by filing olficers or searching
beneficiary. y : - .
4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the 'said  premises against Joss or damage by flire

and such other hazards as the benpticiacy. m {rom time to time require, in
an amount not less thar 3“Fu'ffr{7arue , written in
pani plable to the beneliciary, with Ioss pa o the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall tail for any reason to procure any such insurance and to
deliver said polici; ficiary at least filteen days prior to the expira-
i i n said buildings,
The amount

To keep said. premises iree fro. and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; ‘ould the grantor lail to make payment of any taxes, assess-
ments, insuranc, premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option,
and the amount so paid, wi
hereby,

the prop-
all be bound to the
of the obligation herein

out notice, and the non

render all sums secure

constitute a breach of this trust deed.
6. To pay all cocts,

ol title search as well as th

in connection with or in en

tees actually incurred. 3 X X
7. To appear in and defend any action or proceeding purporting to

allect the security rights or powers of beneliciary or trustee; and in any suit,

action or proceeding in which the beneliciary or trustee may including

ust including the cost
of the trustee incurred
trustee’s and attorney's

o8 and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits H:err.eo! and all tixtures now or hereafter attached to or used in connec-

e o s RS 150 #rantor herein_contained and_nayment of the

e - Dollars, with interest thereon according to the terms of a promissory
to beneficiary or order and mads by grantor, the final payment of principal and interest hereof, it

19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

The above described real Property is not currently Used for agriculiural, timber or grazing purposes,

r (b) join in
{(c) join in any
e lien or charge

thereof; (d) nty, all or any part of the property, The
grantee in any reconveyance may be described as the ‘“person or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
e -conclusive proof of the truthlulness thereol. Trustee's fees for any of the

‘services mentioned in this paragraph shall be not less than $5.

3 10. Upon any default by grantor hereunder, beneliciary may a¢ any
time without notice, either in person, by agent or by a receiver fo be ap-
poin{ed b, , ut regard to the adequacy of any security flor

e indebtedness hereby secured, énter upon and take possession of said prop-
erly or any part thereol, in its own Name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The enteringd upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereaf as aloresaid, shall not cure or
waive any delault or notice of deiault hereunder or invalidate any act done
pursuant (o such notice,

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an
event the b iciary at his electi may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to lor.eqlose this trust deed by

nd proceed ¢
the manner provided in ORS 86.740 to 86.795,

13, Should the beneficiary ctect to foreclose by advertisement and sale
then after default at any time prizr to live days belore the date set by the
trustee lor the trustee’s sale, the grantor or other person 5o privileged by
ORS 86.760, may pay fo the beneliciary or his S in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligati ereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such § i
cipal as would not then be due had no delault occurred, and thereby cure
t;:e default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14, Otherwise, the sale shall be held on the date and
place designated in the noti i

= of fact shall be conclusive proof
o’l’ the !ruthlu;niss thereof. Any person, excluding the trustee, but including
the g 4

ppear, [
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s ‘or trustee's atlorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such aum as the ap-
pellate court shall adjudge ble as the benelici ¥'s or frustee's attor-
ney's fees.on such appeal.

It is mutually agreod that:

8. In the event that any portion or all of said property shall be taken
under the right of H de in or d ion, beneticiary shall have the
right, it it so elects, to require that all or any portion of the monijes payable
as compensation for such taking. which are in excess of the amount required
to pay all reasonable costs, exrpenses and attorney’s fees necessarily paid or
incurred by grantor in auch !l be paid to bencliciary and
applied by it lirst upon any re. nd expenses and atlorney's fens,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor adrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. .

At any time and from time to time upon written request of bene-
ticiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee may

8 an iary, may purchase at the sale.

15. When trustee sells pursuart fo the powers provided herein, trustee
shall apply the proceeds of sals to Payment of (1) the expenses of sale, in-
luding the P ion of the trustce and a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens ubsequent to the interest of the frustee in the trust
deed as their interests may appear in the order of their priotity and (4) the
uurpllul. it any, to the &eantor or ta his successor in interest entitled o sich
surplus,

16. For any reason permitted by law beneficiary may Liom time to
int a or 8 {0 any trustee named herein or to any
trustee apy d hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall g: vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each sych appointment and substitution shall be mado by written
instrument executed by “beneticiary, i erence to this trust deed
and its place of record, which, whe the ollice ol the County
Clerk or Recorder of the €ounty or counties in which the property is situated,
shall be conclusive proof of proper appointmont ol the successor frustee,
17. Tru_stea accepts this trust when (his deed, duly exccuted and
mfrovided by law. Trustee is not
0 of pending sale under any other deed of
trust or of any.action or proceeding in which &rantor, beneliciary or frustee
shall be a party unless auch action or proceeding is brought by trustes,

time

__

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attorney, who Is an active member of the Oregon Stote Bar, a bank, trust company
or sovings and loan association authorized to do business under the laws of Qregon or the Unlted Stotes, a title Insurance company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agoncy therecf, or an escrow agent licensed under ORS 696,505 10 696.585,




The grantot covenants and agrees to and with the benefxczaty and those claxmmg under him, that he is law-
futly seized in fee simple of said-described reaI property and-has a valid, unencumbered htle thereto

except Trust Deed to Klamth Flrst Federal dated . and recorded i
in Book M-82 at Page , S whlch the Trus t Deed herein
1s junior too

hat he will warrant and forever defend the same against aII persons Whomsoever

The grantor warrants that the proceecs of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

@@\ for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hang the day and year first above written.

* |MPORTANT. NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty {a) is applicable and the beneficicry is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary - MUST comply - with the Act and Regulation by making  required
disclosures; for this purpose, If this instrument is to be & FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No, 1305 or equivalent;
if this.instrument is NOT to be o first lien, or is not to finance the puschase
of a . welling use Stevens-Ness Form No. 130¢, or equivalent. If compliance
with the Act Is not required, disregard this notice. -

(ll th- signer of |ho uhevo isa covpnmlmn,
use the form of }

[ORS 93.490}

S”TE OF OREGON, e STATE OF OREGON, County of ..

’ County of KL.&MHTH) .
- Mnrx.. .20 , 19.. : Personally nppeared e . TSl
Personally appeared the above named...... ...

'ROCS €L ’\S sSARCSOM). . Nee .. ... duly sworn, d:d say that the former is the
LCHERYL Is ARCS O

m‘zo. each being first

president ‘and that the latter is the.. .. ... ...
secretary of

a corporation, and that ths seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

' ,m‘rf:"p‘féxff’;o, ogen Notay Pablic tor Gregon " T TN (orIciaL

SEAL)

s o~ Mll l-‘omﬂupf;an’ exptres //-'—7 '& My commission expires:

s =

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: A , Trustee

' The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust desd have been fully paid.and satistied. You heteby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewzth together with said trust deed) and. to reconvey, without warranty, fo the parties designated by the terms ot said trust deed the
eatate now held by you under the same. Mail reconveyance and documents: o . . ... . ... .. ..

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for it will be mode.

TRUST DEED | STATE OF OREGON,

(FORM Mo, 681-1)
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

County of
I certify that the within instru-
eived for record on the

SPACE RESERVED

FOR § document/fee/tile/
RECORDER'S USE ; ment/microfilm No. ... ,
. R "~ Record of Mortgages of said County..
_ Boneficiary || T Witness my hand and seal of

e ixed
AFTER RECORDING RETURN TO County_aff




EXHIBIT A

DESCRIPTION OF PROPERTY

A tract of land situated in Lot 4, Section 17, Township 40 South, Range 10 East

of the Willamette Meridian, in the County of Klamath, State of Oregon, described
as follows:

of said Section 17, said point
ibed in Peed Volume M65, Page 2162;
5

a 5/8" iren pin; thence N. 86Y56' E.
a distance of 212.71 feet to a 5/8" iron pin; thence continuing N, 86056' E. to

the Westerly bank of Lest River; thence Southeasterly along the Westerly bank of
Lost River to the Northwesterly i in i

in Volume M69, page 837;
a distance of 433.3 feet i ad; 0581 45" 1.

along said line a distanc to the point of beginning.

STATE OF OREGCN,' COUNTY OF KLAMATH,' SS,
Filéd for record

LU 5T -

this__51 day of May  A.D.1983 af o'clock 28", grd

duly recorded ip Yol._m g2 .of on Page 6350
Fee $12.00 IEHN,




