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WITNESSETﬂ: L '
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, ivith power of. sale, the property
As! Oregon, described as: L ’
ON, in the county of Klamath’,_state of Oregon.

SUBJECT TO Regulations. including levies: 1iens and utility _asse’s'smentsk of the city of
Klamath Falls. e PR s

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now cr hereatter appertaining, and the rents, jssues and protits thereot and all tixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ef each agreement { grantor herein contained and payment of the
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Dollars, with interest thereon according to the terms of a promissory.

"":hoie.o} even date HereWith, grantor, the tinal payment of principal and interest hereot, i

.. not sooner paid, to be due and payable 5] ey 19,2 2cee )

- The date of maturity of the debt secured by this instrument 18 the date stated above, on which the tinal installment of said note
- becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
+ sold, conveyed, assigned © ed by the grantor without first having obtained the written consent of approval of the beneliciary,
then, at the beneficiary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described teal property is not currently used for agtl:uhuwl, timber ot grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat _of said property; (b) join in
1. To protect, preserve and ain said property in condition granting any easement Of creating any restriction thereon? (c) join in any
% and repair; not to remove or demolish any building or improvement thereon: subordination _or other agreement 2 i i the lien or charde
fem not to commit of permit any waste of said property. thereal; (d) reconvey, without warcanty, 0 & ! property. The
\ . To complete or restore promptly and in good and workmanlike grantee in any reconveyance may b sCri son or persons
! manner_any building of improvement which may be constructed, darnaged or Jegally entitled thereto,” and the recit i , s or lacts shall
X3 destroyed thereon, and pay when due all costs incurred therefor. be conclusive, prool of the truthtulnes R s tor any of the
o 3. To comply with all laws, ordinances, regulations, covenants, condi-  fervices mentione h shail be not less than $5.
tions and restrictions aftecting said property; il the beneliciary so requests, to . 10. Upon any defau or hereunder, beneliciary may at any
in.i i h financing & he Unitorm Com time without notice, either in person, by a receiver fo be ap-
ici: i y for filing same in pointed by a court, and without of any security for
proper pul 3 ices, cost of all lien searches made the indebtedness hereby secured, ssion ol said prop-
by filing olticers or gencies as may be deemed desirable by the 1 I.lereol, in its own name sue of oth collect the rents.
beneliciary. those past due an id, and apply the same,

4. To provide a;ld'conﬁnuqusly maintain insurance on the buildings tion and collection, including reasonable attor-

now Of herealter erected oR the “said premises agai damage by fire rey red hereby, and in such order as bane-
and such’ ther haszards 83 t ‘_eielidarg{ln% ¢ ime require, in y determine.
than $..% =77 .4;ln Wk ¢ written in 11. The entering upon and taking possessio
e Leneliciary, with loss payable to the latter; al collection of such rents, ;jssues and prolits, or the proceeds ©
be delivered to the beneliciary s soon as insured; insurance policies or compgnsa!ion or awards lor any !

y reason to procure any such | d_to property, and the application of release thereol as aforesaid, s
ficiary at least tifteen days prior to the expira- waive any default or notice of delault hereunder of invalidate any act d
e now Of herealter placed on said buildings, pursuant to such notice.

! . Th . .
e, same a‘;ﬁz;‘%:y °§f°;’;;,,;e§ ;yum:zl_ 12, Upon delault by grantor in payment of any indebtedness secured

H o) hereby.of in his performance ol any agreement hereunder, the beneficiary may
in such ord"mﬂ’c,ﬁ;:&l;;mz declare all sums sccured hereby .x’mmediulely due payable..ln such an
release shall event the beneliciary at his election

or waive any lidate any in equity as 8 ¢ direct the

i i ici the trus

act done pursuan! to such notice. advertisemen 1 3 I r s X
5. To keep said premises free trom construction 'ens and to pay all execute ﬂzd Cﬂ?j‘* ¢ t ’dfelﬂléll:'&:;’;o}:‘l: CSY::J:OH
taxes, assessments and other charges that ma levied or assessed upon of to sell the sai ) | e notice
against said propert assessments and other hereby, whereupon the trustee shall mv; nofis
charges become past di i eliver receipts therelor thereol as then ;cquqed by law and proces t deed in
to beneliciary: shoul i { of any taxes, assess- the manne? pravxded in ORS 86.740 to 86.795.

rance prem ble by grantor, cither 13. Should the bene[iciary elect to foreclose by adverlisement and sale
or by providing beneliciar. ith h;(nds with wh;::h to then nltfr de’!lnuu at any tx’metirioé to live dnysh belore the date ‘ue.,! :t; t::e
ma beneliciary may, at its option, make payment thereol, trustee lor the trustee’s sale, 1] .ranfor or other person_ S0 privilege y
and the amo! id, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneliciary o est, respec-
hereby, toge i e obligations described in paragraphs 6 and 7 of this tively, the entire amount then e d the
trust deed, shall be added to and become a part ol the debt secured by this obligation secured thereby (inc
trust deed, without waiver of any rights arisi rcing the terms 5
covenants uch paymen!s, cgedmg the amounts prov:ded
il as well as 1 cipal as would not then be due h d al t{lere_by cure
i the obligation herein tge default, in which event all foreclosure pr dismissed by
be i i and payable with-  the trustee.
ent thercol shall, at the option of the beneticiary, 14. Otherwise, the sale shall be hel ate and at the time and
by 'h;'d"ed‘{“ deed immediately due and payable and  place delign;ted in lh; :;ogce,o! sale or o”wm::; said sale mhay
ust deed. : . stponed as aw. stee may 8¢ said propert either
6. To lees and expenses of this trust including the cost postp oty hall sell the Parcclp of pa);ceh at
of title gearch as w her costs and expenses of the frustee incurred H i i able at the time of sale, Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s i H ired by law conveying
lees actually incurred. . y so i y anty, express of im-
7. To appeal in and delend any action or plied. i 1 be conclusive proot
alfect the security rights of ficiary or d in { 4 . P excluding the trustee, but including
i ing in whi or trustee ma dir may purchase at the sale.
costs i) 4 15. When trustee sells pursuant o the powers provided hercin, trustee
shall apply the proceeds ol ta payment of (1) the expenses of sale, in-
o teial cour f ) cluding the corc’ ion ate; and a reuson;b:; z
e trial court, grantor further agrees to pay § h sul , ;g:{:;y;egr . by, ¢ l;e '"5”“‘
; sha!l adjudge reasonable as the beneliciary’'s of trustee’s attor-  deed a3 their inte f ! their priority &
ney & '"I""," '“CP; “';"’"' ‘d d that aurp:us, it any, to to his successor in interest entitled (0 such
is mutua y a red! af’ surplus.
8., In the event that any porﬂnn or all ot raid pro arty shall be taken 16. For any reason permit iary may from time to
minont d or wnatlon, beneliciary shall have the Int a successor of ‘success named herein or to any
to require ‘hat all or any portion of the monies payable . appointed herounder intment, and without
h taking, which are in exceaa ol the amount required he aucceasor t the vulrd’wilh all title
expenses and attorney’s foes necessarily paid or torsed hap
ceedingds, e paid to beneliciary an ints
any reasonable costs and expenses and attorney's fees, ted b beneliciary, con

pellate courts, necessarily ed by bene- i which, when ¢ rded in the atlice ol the County
‘hautbl;::n:vevna,:’;penu nes de . or counties in whlich the property is situated,
) .
and execute such instruments a- shall be necessary in :aom;mm:h:? '3:(;“3";" m”"':;’ nd
pensation, promptly uport beneiiciary’s request. . xrowled 4 a ! when '.:, by ""y.’?"‘" Ailer}
9. At any time and from time to time upon written request of bene- “%“'m'ed f" rov i ‘; n);l aw. ""’:‘“d'e"dm‘
ficiary, payment ol its fees and presentation of this deed and the note for “’ '}“ ‘° i fo o h.""“ sale u ;’" ";')'.‘” er ol
endorsement (in case of tull reconveyances, lor cancellation), without allectind ;I“"" g’ ot any ac 'f" or n w ‘:d' “"'."“l’," encliciary or trustee
the liability ol any person lfor the payment of the indebtedness, trustee may shall bo a party uniest suc roceeding 18 rought by trustee.

IS

NOTE: The Trust Deed Act provides that the trustee hereunder must be eithar an attomey, who s on_octive member of the Oregon Siate Bar, © bank, trust compan
or savings and loan assoclation authorized 1o 'do business undet the lows of Qregon ot tha United States, a thie insurance company outhorized to lniure tirle o FeY
property of this state, Its subsidiories, offiligtes, agents or branches, the United States or any agency thereof, of an escrow agent ticensed undes ORS 896.505 1o &v6.585.




The grantor. covenants and ‘agrees to and with the beneficiary ‘and those claiming under him, that he is law-
fully. seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(@)t -peimasily- for—grantors— peroonal-amily; housekrold -or —agricutturat “purposes—(see— Fmpurtant- Noticy betow); =

(b) for an organization, or (even if grantor is a natural person) are for busi or ¢ cial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term heneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

~

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d ?r first above writte

* [MPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b) is/.— / 7
not applicable; if warranty {a) is applicable and the beneficiery Is a creditor e o TR A B s
as such word Is definad in the Truth-in-lending Act and Regulation Z, t idhard H. Marlatt __

beneficlary MUST comply with the Act and' Regulation' by making required
disclosures; for this purpose,.if this Instrument is to be a FIRST lien to finance
the purchase of @ dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument is'NOT to be a first lien, or is not to finance the purchase
of a:dwelling use Stevens-Ness Form No. 1306, or equivalent. If i
with the Act is not required, disregard this notice.

({1 ilu' slgﬁor of the above I:b a corporation,.
use the form of ach ld ite.)

{ORS 93.490}

STATE OF OREGON, STATE OF OREGON, County of.... .. .. )ss
County of Klam‘ath ey 19, .

-April 29, Personally appeared ..........cooeriiniiin [URUTRURSY -1 .

Personally appé;gregi,the above naméd ..who, each being first
ichard H.

duly sworn, did say that the former is the. ... ... ...
president and that the latter is the
secretary of

a corporation, and that the seal attixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in bekall of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO:

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to vou of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by .said trust deed (which are delivered to you
hcrewith togetbyrmt?xsa:d trust deec ;)»4.@4"':;5}&;:9:»@. without warranty, to the parties designated by the terms of said trust deed the
estate now' held byfyaix'ltiq'der thesame Mail fecqh?e};anca and docu: nts 10 . ... '

DATED: .. oo oeeeeeeessseso s g 89 s

Benefic::;.ry

De not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be dalivered to the trustes for llation befare ¢ will be mode.

TRUST DEED

) STATE OF OREGON,
ITIV!N‘;NIII?{.’:’:’:U’:.’:O‘:‘P’O";:\.\AND.’D:nl;. B 3 o o ’ . County of Klamath
I certify that the within instru-
ment was received for record on the
2 day of ....Nay- , 1982,
- “at.. 10251 o'clockA.. .M., and recorded
Grantor SPACE RESERVED in book reel /volume No..M. 82 . on
INVESTORS MORTGAGE CO. FOR page.6355.....or as document/fee/tile/
RECORDER'S USE instrument/microtilm No. .11980
T Record of Mortgages of said County.
Benetictary Witness my hand and seal of
AFTEil RECORDING RETURN TO ) County affixed.
P. 0. Box 515
Stayton, OR 97383 PN —




