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TRUST DEED, made this
RETT R. DEETS AND MYRNA

:..2S_ tenants

SEMO
MORTGAGE_CO.,

an_Oregon corporation

as Beneficiary,

WITNESSETH:
grants, bargains, sells and conveys to trustee in
County, Oregon, described as:

with power. pi “sale,

(ruSt,

the property

Tract No. 1003,
of Oregon.

16, Block 13,
gf, K1 at'h?' State

R A

THIRD ADDITION TO MOYINA,

in the Cqunt}"

together with all and
now or hereafter appertaining,
tion with said real estate,

"'~ FOR THE PURPOSE OF SECURING

sum of T mie -

singular the tenements, hereditaments and appurtenances and

all other rights thereunto belonging or in anywise
and the rents, issues and protits thereot and all fixtu

res now or herealter attached to or used in connec-

Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, it

, 1985,

note of even date herewith, payable to beneticiary or order and ma
not sooner paid, fo be due and payable .
The date of maturity ot the debt secured by this instrum
the within described D!
ienated by the grantor without
's option, all obligations secured by this
mediately due and payable,
ed reaj property is not currently used: for ag

ent is the date,

then, at the beneticiary

herein, shall become im

The above descril ricultural, timber of grazing purposes,

To protect the security of this tru

- 1."To protect; preserve a
and repair; not to remove o

not to commit or permit any

2. To complete or

st deed, grantor agrees:
nd maintuin'said-property in' good condition
¢ demolish any building or improvement thereon;
waste of said property. :

restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. . To comply with all -laws, ordinances, regulations, covenants, condi-
tions: dnd :res_hictl'ons'allectiné said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to ray lor filing same in - the
proper. public olfice or otfices, as well as the cost of all lien searches made
By -liling olficers or : senrching agencies as may be deemed desirable by the
beneliciary, § . :

. 4. To provide and continuously maingain insurance o
now or_herealter crected on the said premises against loss
and such_other hazards as the benelicigry may from time to time require, in
an amownt not less Hmn"sulnsurabie..{faj..ue..... e, Written in
companies acceptable to the beneliciary, with loss payable to th
policies of i the beneliciary as

property; (b) join in
restriction thereon;  (¢) join in any
ng this deed or the lien or charge
all or any part of the praoperty,
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof ol the truthfulness thereol. Trustee's lees for any of the
services mentioned in this Paragraph shall be not less than 35,
X 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, .in its own name sue or otherwise collect the renrs,
i i due and unpaid, and apply the same,
d collection, including reasonable attor-
and in such order as bene.

without warranty.,

n the buildings
or damage by fire

11. The entering upon ‘and
collection of such rent
insurance policies or

taking possession of said property, the
s, issues and prolits, or the proceeds of fire and other
compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice, -

any part thercol,
not cure or waive

act done pursuant $
’ To keep said

of a
covenants hereof and for su

erty hereinbefore described, as

. I'o pay all costs, fees
of title search as well as th
in connection with or in en
lecs actually incurred.

amount ol attorney's fee
fixed by the trial court
decree of the trial court
pellate court shall
ney’s foes on-such appeal,
It is mutually agreed
8. In the event thal”any

ch payments, wth intere!

e other costs and ex
forcing this obligqtin

. Qrantor further
adjudge reasonable as

to such notice,

uction lens and (o pay all
levied or as-essed upon or
assessments and other
deliver receipts therelor

13. Should the
then after delault at any t.
trustee for the trustee's sa,
ORS 86.760, may pay to the b
tively,
obligation secured the.
enforcin,

benef

ny rights arising irom breach ‘of any of the
3¢ as aforesaid, the prop-
well as the grantor, .shall. be bound ta the .

¢ of the obligation herein

wonld not ¢
the delaul
the trustee

¢, in which event all

and expenses of this trus¢ including the cost
penses of the trustee incurred

" and trustee's and attorney’s shall deliver to urchaser it

the pro, erty ‘so aold’,) but witho

plieJ., 761@ recitals in the de

of the truthlulness thereol, A

the grantor and beneliciary,
15,

ion or proceeding purporting to
i ¢ and in any suit,
appear, including

s may
and expenses, in-

When trustee sells

the proceeds of ‘sale

! an appeal from
agrees to
the benels

ary judgment or
ay such sum as the ap-
ciary's or trustee's attor-

that:
¢ aaid property shall be taken
. SaiC prope

under the right of
right, il it so elects, to require ¢,
as compensation for such
to pay all reasonable costs, exp
incurred by grantor in such pr
applied by it first upon any reas
both in_the trial and appellate
liciary in such procecdings, and

secured hereby; and Rrantor agre
and excecute such instruments as
pensation, promptly upon benelicia

At any time and fron
liciary, payment of its
endorsement (in case of

the liability of any per

tull reco

taking, which

fees and presentation of

son lor the paymen

portion or all o, .
in or d ion, 'y shall have the time 16. For any reason

iciary elect to loreclose b
ime prior to

the entire amount then due unde:

of any
Ry . person, excludi

pursuant fo

time and place of sale, give notice
and proceed to foreclose this trust deed in
40 to 86.795.
y advertisement and sale
fore thoe date set by the
person 5o privileged by
Ors in interest, respec-
the trust deed and t

five days be.
rantor or Other

&

H

T the terms of

hen be due ha,

lor

arcel or parcels at

. payable at the time of sale. Trustee

s deed in l’c:rm as required by law conveying
ut ‘any covenant or warranty, espress or ime-
matters of tact shall be conclusive proof
nRI the trustee, but including

purchase at the sale.

trus{ec

i sale, in-

he trust
their priority and (4) the
in intorest entitled to such

a or
trustee ed
conveyance to the successor
powers and duties
hereunder. Each
instrument

hat all or any portion of the monies payable or
are in excess of the amount required
enses and aftorney’s [ees necessarily paid or
oceedings, shall be paid to beneticiary and
onable costs and expenses and attorney's fees,
courts, necessarily paid or incurred by bene-
the balance applied upon the indeblednoeas
s, at its own expense, to tnke such actions
shall be necessary in obtaining such com-
ry's request,

)y time to time u,

unty

pls this
pon written request of bene-
this deed and the note for
lor cancellation), without altecting
t of the indebtedncs:, trustee may

nveyances, h act

proper

containing relerence to this (rust deed

recorded in the office of the County

Or counties in which the property is situated,
il of the s0r frustee,

trust when this deed, duly executed and

record as provided by law. Trustee is not

ndping sale under any other deed of

ich grantor, beneliciary or trustee
oceeding is brought by trustee.

ion or pry

NOTE: The Trust Deed Act p
or savings and loan associat
property of this state, its subsidiar

rovide
ion

outhorized 1o do business

who Is an ac
he United States

s that the trustes hereunder must be either on attemey,
under the lows of CGregon or t

ies, affiliates, agents or branches, the United Stotes ora

Ive ‘member. of ‘1|
o titte insura
ny agency thereof, or an esciow
Yy agency

ha- Oregon: State Bar, a bank, truse compony
nce company authorized 1o insure title to real
agent licensed under ORS 696.505 to 494.585.
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: The grantor cqvevném‘s‘ and égreeé to and with the beﬁéfiéiar};»and ithose claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto -

and that he will warrant and forever defend.the same ‘against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) Iration; or Ceven-it-grantor ss-a natural persor)-are-for-busi or-cormmerclal-purpuses-vthee than agricultural

Ppurposes.

This deed applies to, inuros to the benetit of and binds all parties hereto, their keirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In/tonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number . includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever watranty (a) or {(b) Is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required -
disclosures; for this purpose, if this instrument is to ba a FIRST lien to finance.
the purchase of a dwelling, use Stevens-Nass Form No. 1305 or equivalent;

If this Instrument is NOY to be o first lien, or Is not to finance the purchase

of a dwelling use Stevens-Ness Form No, 1306, or equivalent, If compliance

with the Act Is not tequired, disregard this notice.

{1f the signer of the above Is o corporation,
use the form of ach led ite.)

(ORS 93.490)
STATE OF OREGON, )

Jss.
County of Klamath)“

May_.20,

duly sworfz, did say that the former is the...
3 president and that the latter is the
Wiy, secretary “of

s,

N
.- "
&~

‘ a corporation, and that the seal affixed to the fo £GEr gmstrument is the
<, . corporate seal of said corporation and that the instrumnent was signed and
sealed in behalf of said corporation by authority of its board of directors;

voluntary act and deed. ard each of them acknowledged said instrument to be its voluntary act

and deed.

Before me:
etary Public for Oregon Notary Public for Oregon (OFF. ICI;%L
T ) SEAL

-
-
ey
Lem
-
b
=

' Y . . . issi i
" MY commission expires: " (.19-84 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: v, : ‘ ,» Trustee

The undersigned is the legal owner and holder of all indebtedness’ secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered fo you
herewith together with said trust'deed) and to reconvey; without warranty; to the parties designated by the terms of said trust deed the

estate now held by’you under the same. Mail reconveyance and. documents to .. ST

DATED: ... ... ... . ... ..

Beneficiary

Do not {ose or destroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the trustes for ion before yonce will be made.

TRUST DEED

Ty U ke STATE OF OREGON,
STEVENS-NESS i‘.:o\'ovk'a:u:.g;b?:)cmn.fhb. oneg: UL et TR R COUH(}' of ...
I certify that the within instru-
ment was received for record on the
21 _day of ,19.82,
N T at...10251 o'clock..AM., and recorded
SPACE RESERVED in book/reel/volume No....M..82... on
FOR page.6358 ... .or as document/fee/file/
I | I RECORDER'S Use instrument/microfilm No. .11982
- e ' ) Record of Mortgages of said County.
Beneticiary Witness my hand and seal of
AFTER RECORDING RETURNTO " }; .. ‘ Cognty.affixed.

DES% | R

Certified Mortgage Co. AR Pvelyn. Bjlie ﬂg\mty.,.c:le,rk

836 Klamath Ave. WIHE

KiagqshaFalls, Or. 97601 D e e e Deputy




