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THIS TRUST DEED, made this
e eereseareeiianns -~ RICHARD.A...
""" pushand.and.wife

KLAMATH"CQUNIYNIIILE"COMRANY
SQUIH“VALLEX"SIAIEJBANK

as Beneficiary, .
WITNESSETH: - ;
Grantor jrrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property
County, Oregon, described as: ’ ‘ '

b;iB10ck 7 of Tract No. 1003 known as Third Addition to Moyina,
according to.¢heaofficia1 plat thereof in the office of the County

Clérk:of ‘Klamath County, Oregon.

co

—

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
w or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or herealter attached to or used in connec-
tion with said. real estate.

FOR%ENE%SRE& f’ﬁﬁfg%ﬁN? t of grantgr herein conim'ned and puymz»a.nAt”(':Alwt‘hg.s

'.;,“f e e e e ......4v,4.4.,,.........,.....Dollars, with interes'tvthereon according. to the terms of a promissory
Qofe of even Vdﬂte herewith, payable to peneficiary or order and made by grantor, the tinal payment of pn'ncipal and interest hereot, it
not sooner paid, to be due and pa 5/25/83. ., 19 .

==  The date of maturity o uretj by this instrument is the date, stated above, on which the final installment of said note

Bacomes due and payable. In scribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigne i the grantor without first having obtained the written consent of approval of the beneliciaty,
, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
harein, shall become immediately due and payable. , )

The chove described real property is not currently vsed for 'ugricullutul,‘ fimber or grozing purposes.

.
ATQ pfo‘tecﬁ th of this trust deed, grantor agrees: (a) cpnscnt to the making of any map or plgx!.ol said propertys (b) join in
1. To 'p'rofect,'p intain said property in good condition granting any easement or creating any .!CSITIC!IOH thereon; (¢) join in any
and’ repair; not to rembve OF demolish any building or improvement thereon; subordination of other a.nrtement affecting this deed or the lien or charge
not to commit.Qr permit any waste of said property. thereol; (d) reconvey, without warranty, all or any pa . The
. ), To tomplete of -gestore promptly and in good and workmanlike grantee in any reconveyance may be described as the !
manner any building of improvement which may be constructed, damaged or legally entitled thereto, and the vecitals there:n of any m
destroyed thereon, and ‘pay when due all costs incurred therelor. be c'onclustve. prool of _lhe truthiulness thereol. Trustee's fees for any
- 3. To comply with: all-laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
arid restrictions, aflecting said property; it the beneliciary so requests, 10 X 10. Upon any delault by #rantor hereunder, beneficiary may at any
cuti {1 stalements pursuant to the Uniform Commer- time without notice, either in person, by . a receiver to be ap-
ire and to pay for filing same in the pointed by a court, and without refard to 1 of any security lor
propet i i ‘ofli s the cost ol all lien searches made the indebtedness hereby secured, ent & ion of said prop-
by filing officers or,'skar be deemed desirable by the erty or any part th in its own collect the rents,
beneliciary, . % st X jssues and pr its, i i se past id, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as benes

and such other hazards as the beneliciary may from time to time require, 0 ticiary may determine.
¢ not less than . s , written in 11. The entering upon and taking possession of said property, the
ceptable to the beneliciary, with loss payable to the latter: all  collection of such rents, issues and prolits, or the proceeds of fire and other
hall be delivered to the beneliciary as soon as insured; i policies or compensation of awards for any taking or damaide ol the
r any reason to procure any such jnsurance and to P and the application of release thereol as aforesaid, shall not cur¢ or
encticiary at Jeast filteen days prior to the expira- waive any delault ot notice of default hereunder or invalidate any act done
nc:eh now of herealter placed on saglx_ih puildings, pursuant to such notice.
the beneliciary, m e same at grantor's exp . e amount . . .
collected udde}; any ‘insurance policy may be applied by beneli- 12. Upon delault by grantor i1l payment of any indebtedness secured
ciary upon 'hﬁy'indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement sercunddtr, the bb}enc;mary }:nay
may determine, or at option of beneliciary the, entire amount SO collected, or clare all sums sccu f eby ,!mmedm!ely I:'e Bﬂ‘ Pﬂ')’ﬂ fh f; Sufd‘:‘!
any part thereol, may be released to grantor. Such application of release shall event & eqeficiary ction may procee 110 ""?C °;¢, "’ t":f deb
not cure or.waive any default or notice of detault hereunder of invalidate any o equity t the frustee (0 079“_ ose ¢ s rust deed ;;
act done pursuant to such notice. advertisemen . er c?e.nl the bene r;::;r); oIr t edrxhv.l_srrs sha
5. "To keep said, premises Iree from construction Jens and to pay Al execute and cause {0 D¢ s written notice ol detav f !'"‘, i3 "::“’-""
taxes, assessments and other charges that may be Jevied ot assessed upon of to sell ”‘; d. P q a ‘°'2’iv: n:x:e
against said - property belore any part ol such taxes, assessments and other h"’in whereupon A oy 1 d o e d‘in
charges become past due o i y deliver reccipts therelor thereol as then .’d‘q“‘."'o ’S’ B‘;"‘;f" 1’8’2‘77"95 e
to bencliciary: should the &r i nt of any taxes, a35ess- the manner provt ed in OR: 50 0 to 30. . i
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary .elcct to, joreclose by advertisement and sale
by - direct t or by providing beneliciary with funds with which to then alter defau time prior to Live days belore the date set by the
make such neficiary may, at its i make payment thereol, trustee for the or other person SO privileged by
and the amo " with interest at the i s note secured ORS 86.760, may pay n interest, respec-
hereby, todethe o obligations described in par 6 and 7 of this tively, the entire amou 1 " und ed and the
trust deed, shal to and become 4 part ol th d by this obligation secure clud; : incurred
wi i i arising from breach of a { the enforcing the terms of
wth interest as aforesaid, the prop- ceeding the amounts ° pro?
shall be bound to the cipal as would not then be due ed, and t}gcrc.by cure
the obligation herein the delault, in which event all joreclosure proceedings shall be dismissed by
! and payablc.u:ith- the trustee.
L e option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
¢ deed immediately due and payable and  place designated in the. notice. o the -time to_which said sale may
. o N e be post : i . ]l said property cither
. To and expenses of this trust including the cost in one pa i parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurre auction to 't H i time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver i ed in lorm as required by law conveying
lees actually incurred. . , . the property sol t i enant or warranty, H
7. To appeat in and defend any action or U,’PO”'"g to plietf he recitals in the deed © rs of fact shall be conclusive prool
allect the security rights or powers ol ben in any suit, of the truthfulness thereol. Any person, excluding the trustee, but including
action. of proceeding in which the beneliciar including the grantor ‘and. beneliciary, may purchase at the sale.
any suit for the loreclosure O this deed, fo pay all costs and expenses, in- 15. W,

. 20 N £ ] g ’ . hen trustee sells pursuant to the powers provided herein, trustee

cluding - evidence of, title and the b;nghcx:{ya or trustee’s attorney s fees; shall apply the proceeds 0 Sale to payment (1) the expenses of sale, in-

ol attorney s fees r‘x;epho’r:e in : "l para cluding the compensation of the trustee and 2 reasonable charge by trustee’s

he trial court an in ¢ c’"’;" ol an n‘pp attorney, (2) to the obligation secured by the trust deed, (3) to all persons

the trial court, drantor l:" er "7“"; °l[".'y ruc , having recorded liens subsequent fo the interest of the trustee in the trust

f':“';_"n“’k:?”;"‘ :"":"l' :r?;::'ladl" reasonable as the hene iciary’s of deed as their interests may appear in the order ol their priority and (4) the
[ .

A aurplus, it any, @ the grantor ot {0 his successor in interest entitled to such
1t is mutually agreed that! surphis.

8 In the event that any po ion or all ol said property shall be taken

right ol e inent domain nnation, beneliciary shall have the

iro that all or any portion ol the monies payable

which are in exceas of the amuount required

ney's lees necessarily paic
be paid to beneliciary and

14, For any reason permiumi by law heneliciary may from time to
time ap;loinl a successor of successara fo any trustee named herein or to any
succensor trustee npp(sinted hereunder, Upon aich appointment, and without
conveyance to the successor frustes, the latfer shall be vested with all title,
owers and dutics conlerredd upon any trustee herein named  of nppoinud
1 > oreunder, Bach such appointment and substitution shall be made by writlen
y reasona ] expenses ant "”"&"“V.’b“"’- inatrument executed by beneliciary, containind relerence o this (ot derd
d appellate courts, necessatily paid or incurred by d‘""‘ and - its ‘place of tocord, which, when recorded in the oltice ot the County
proceedmgs, and the balance applied upon the indebtedness Clerk or Recorder of the county of countiea in which the property situated,
; and grantor ag"”'haltl ';,5 own expense, "’m“!",e such :‘"'0"3 shall be conclusive proal of proper appointment of the successor

as, ’y?s "qeuer;:cessary in obtaining such com . ’IZ Lru'stec accepts (bh,is trustdwhen Ihi%tget;’d, duly _ngecuted and
A s and lrom time (0 fime upon written request ol bene- acknowledged i3, made a public record as rovi y law. Trustee IS not
liciary, payment ol its fees and presentation of this deed and the note for “’b"’f"::d ""’ nohlytgny party h"(;.“’ of P";";""ﬂ “", ""‘d;' “’l")'.o"‘" d"dl‘"
endorsement (in case of full recanveyances. lor cancellation), without aflecting 'i:"” br ° ’"‘{ “cn’;’" or ;;:oce‘e. '"% n ‘;c‘cd' gran Z" ey l',c',‘"" or trustec

the . linbility ol any person_lor. the payment ol the indebiedness, frustas ny shall bo a party uniess sue action or proceeding is Brougis y (rustee.

NOTE: The Trust Deed Act provides that the 1rustee hereundor must be oither an attorney. who 13 on_detive mombor of the Oregon State Bar, a bank, trust company
or savings and loan ossoclotion authorized to do business under the laws of Oregon of the United States, @ \itle Insurance company authorized 1o Insuie title to real
property of this stote. its subsidicries. affiliates. aoents or branches. the United States of any anency ﬂ\etoot. of an eKIow agen! liconsud under ORS 696,505 10 696.505.

B




A - The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary skall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day a ear é&i bove wgt’ten, .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is / -
not applicable; If warranty {a) is applicable ond the beneficiary is a creditor ; PICKETT I~
as such word: is defined in the Truth-in-Lending Act and Regulation Z, the :
beneficiary MUST comply with the Act and Regulation by making. required
disclosures; for this purpose, if this instrument is to be & FIRST llen to finance
the purchase: of a dwelling, use Stevens-Ness ‘Form  No. 1305 or equivalent; -
'if this instrument is NOT to bo a first lien, or is not to finance the purchase

of a dwalling use Stevens-Ness Form No. .1306, or equivalent. If compliance
_wlklhlhp Act is not raquired, disregard this notice. ’

i

(if the signer of the a!fovn is o corporation,
use- the form of acknowledgment opposite.)
R . . . {ORS 93.4%0}

STATE OF OREGON, ) | STATE OF OREGON, County of
of KLAMATH o)

Count,
MAY 14
Peérsonally appeared the above named

- RICHARD A PICKETT 11 » duly sworn, did say that the former ;s BBO.eoooeeeeer e enea s .

president and that the latter is the
secretary of

Personally gppeared

a corporation, and that the seal aftixed to the foregoing instrument is the
i IR sessprantenspeses s T corporate seal of said corporation and that the instrument was signed and

. ...._\.\\....r.(g.....H..' 4 d"@/élg'nbwledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ey e Iagtess ) ) | and each of them acknowledged said .instrument to be its voluntary act

{‘neq;\ﬂ:{wtlﬁ ....... u‘o:. e - voluntary act and deed. and deed. )

Qa st ! :

Before me:

- Nolser. liblic for Oregon - NotaryPubhclorOregon (OFFICIAL

A RS o o SEAL)
- My'cgmmission expires: /3.-//.&7/ My commission expires:

3

REQUEST FOR FULL RECONVEYANCE
Yo be usad only when obligations have been paid.

N . " - P .

" The undersigned is the legal cwner and holder 'of all indebtedness secured by the foredoing trust deed. All sums secured by said
frust deed have been fully paid ‘and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Herewith together with said trust ?eed ) and to '(_eczr'xggg,}‘fvithqq! warranty, . to, the  parties designated by the terms of said trust deed the

estate »h»bﬁ"kh’ehl i wyéu‘uager the same. Malil ra’conveyancé‘and AOCUIIBIES £ - . .o ooooooseeseresacsmane o imees oot

DATED: . it e 19

Beneficiary

Do not lose or destroy this Trust Doed OR THE NOTE which it secures. Both must be delivered to the trustes for tion before r will be made.

et
TRUST .DEED ..
ey o (EPRM No.ss) . oo

AR RIS .
STEVENS.NESS LAW PUB.'CO., PORTLAND, ORE.

I certify that the within instru-

ment was received for record on the

© .21 .day of D ,19.82,

. ‘ at3218 o'clockP...M., and recorded
SPAGE RESERVED in book/reel/volume No.MB2

FOR =~ page.6390.....0r as document/fee/file/

.1 RECORDER'S USE - instrument/microfil... No. .12006......,

P TR Record of Mortgages of said County.

Beneliciary:' Sl Witness my hand and seal of

————|\,- 7 1 LU /County affixed.
AFTER RECORDING R! TURNTO- ! ST 'y
Aow k. Valley . .
! [
W-O.&c{ 5’221() 'é/\f" ai B
Kot Had s, EFPRE

'“.ZL::—":.:Z:::; r":'?. (9[.); ,_'L'Lf.“'_.'_‘f Tl




