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CONTRACT—REAL ESTATE Yoi. m &/ Foge 65C0 @

day of B [T1 T YU , 19...81, between
Husband..and Wife

WITNESSETH: tual covenants and agreemen

seller agrees to sell unto the buyer an to purchase from the seller all of the following de-
scribed lands and premises situated in ! County, State of Or

Eot 4 in Block 26, First Addition to Klamath Forest Estates, Klamath County,
regon. '

for the sum of E.'l.v.e..Hundr.ed,..a,nd...Ng/]O(l.........................DoIIars ($..2.500:90
(heéreinafter called the purchase price) on account of which ..
‘ : Dollars (870000 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: :

Balance of $1,800.00 to be paid at the rate of $45.57 per month (Principal and

interest). First payment due the 15th of July 1981 and a 1ike payment due the
16th of each month until paid in full.

The buyer warrants to and covenants with the seller that the real property described in this contract is
%(A) primarily for buyer's personal, family, {musehold or agricultural purposes, -
(B) for an ordanization or (even it buyer 13 a natural person) is for business or commercial purposes other than agricultural purposes.

i sddition to

All of said ;;ulchlu price may be paoid at any time; all deterred balances of said purchase price shall bear interest at the rate of ‘? 0

per cent per annum from Ju]y15,193] : until paid, interest to be paid ... Mon'thly o and ©

the minimum regular payments above required. Taxes on said premises lor the current tax year shall be prorated brtween t
date of this contract. .

At the time of the execution hereof, the sellers herein (who are husband and wile) own said described real entate as terants by the entireties;
wherelore, the sellers intend and declare that their interest in this contract and in the unpaid purchase price of said described real estate hencelorth shall
be that ol joint tenants with the right of survivorship and not that of tenants in commen; in the event of the death of one of the sellers, the title to
the sellers’ interest in this contract and in and to the then unpaid balance of said purchase price, principal and interest, immediately shall vest solely
in the aurvivgr of the sellers. - .

The buy ! be entitled to possessio on Jklne-l.:) eeevaseararastensnessesp ., and may retain such possession
so long as he is nol the terms 0O The buyer agrees that &t all times he will keep the buildings on said premises, now of
herealter erected, in good condi and repair an i i eof; that he will keep snid premises Iree from
mechanic's and other liens and save the sellers costs and attorney’s fees incurred by them in delend-
ing against any such liens; that he will pay all taxes herea 1 as all water rents, public charges and munmpgl
liens which hereafter lawlully may be imposed upon said premises, belfore the same or any part thereol become past due; that at buyer's
expense, he will insure and keep insured all buildings now or herealter erec said premises against loss or damage by fire ( with extended coverage)

being included in
he parties hereto as of the

in an amount not less than §... e in a company Or companies satisiactory to the sellers, with loss payable to the sellsrs as their in-
terest may appear and all polic insurance to be deliver to the sellers as soon as insured. Now il the buyer shall {ail to pay any such liens,
water rents, taxes, or charges or to procure and pay lor such insurance, the sellers may do so and any payment 30 made shall be added to and
become a part ol the debt secured by this contract and shall bear interest at the rate aforesaid without waiver, however, ol any right arising to the
sellers for buyer's breach of contract. . e Py
The selless agree that at their expense and within ten days from the date hereof, or COn tract'!SPa{d‘lnfull e
they will turnish unto buyer a title insurance icy insuring (in an amount equal to said purchase price) marketaBle title in and to said premises
in the sellers on or subsequent {0 the date ol this agreement, save and except the usual print exceptions and the building and other restrictions
and easements now ol record, it any. Sellers also agree & 8 y ice is fully paid and upon request a upon surrender of this
agreement, they will deliver 2 good and sullicient dved conveyin i H unto the buyer, his heirs and assigns, lree and clesr
of encumbrances as of the date ‘hereol excepting, however, the said easements and restrictions and the taxe3, municipal liens, water rents and public

charges 80 assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

RS

*/MPORTANT NOTICE: Delete, by lining out, whichever phrate and whichever warranty iA) or {B) is not appliccble. it worranty {A) is opplicable ond if the seller is
a creditor, as such word Is defined In the Truth-in-Lending Act and Regulation Z, the cetfor MUST comply with the Act and Regulati y mok guired disch

for this purpose, use Stevens-Ness Form No, 1308 or similar unless the contract will become a first ‘lisn to finonce the purchase of @ dwelling In which event ute
Stevens-Ness Form No. 1307 or simitar. . -
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And it is understood and agreed between said
payments above requircd, or any of them,
the sellers at their option shall have t
of said i i i
cases, all rights
right to the possession of the premi:
without any act of re-entry or any
for moneys paid on account of the purchasc of said property,
made; and in case of such delault all payments heretolore made
reasonable rent ol said premises up to the time of such delault,

i nter upon the land aforesaid without any
appurtenances thereon or thereto belonging.

The buyer further agrees. that

aflect their. right hereunder to eniorce

The true and actual consideration paid for this transfer,

In case suit or act
court may adjudge reaso
of the trial court, the buyer
appeal. '
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survivor of them and the

IN WITNESS WHEREOF, said parties have executed this instrument,
it has caused its corporate name to be signed an
zed thereunto by order of its board iRectors.
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