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DEED OF TRUST

THIS DEED OF TRUST is made this 20th
19.82., among the Grantor,. .. .Roy. H. .Hagen, Jx.. an
' (herein “Borrower”),

existing under the laws of . .The. United.Sta i , whose address is
2943, South.Sixth Street.. Klamath, Falls. .Oreg (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the. trust-hercin created, irrcvocably grants
and conveys to Trustec, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:

A tract of land situated in the NE % NE% of Section 15, Township 39 South, Range 9
East of the Willamette Meridian, more particularly described as follows:

Beginning at a point which is South 0°10' East at the Section line a distance of
460.4 feet and North 8g8” 39' West a distance of 207.4 feet from the iron axle which
marks the Northeast corner of Section 15, Township 39 South, Range 9 East of the )
Willamette: Meridian, and running thence; North 88°39' West a distance of 98 feet to
an iron pin; thence South 0°10' East parallel to Section line a distance of 72 feet
to an iton pin; thence South 8g°39' East a distance of 98 feet; thence North ¢° 10°
West a distance of 72 feet to the point of beginning.

Grantors performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. " In the event of an attempted assignment or assump-
tion, the entire:unpaid balance shall become \immediately due and payable.

4801 .Darwin, Place ; Klamath Falls
: [Street) . ' (Cityl

..Pregan......... 97601. . .. (herein “Property Address”);
[Statg and Zip Code) _

which has the address of .

ToGETHER with all the improvements now of hercafter crected on the property, and all casements, rights,
appurtcnances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, watcr rights, and water stock, and all fixturcs now or
hereafter attached to the property, all of ‘which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a lcaschold) arc herein referred to as the “Property”;

To StcURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . May. 20,1982
(herein "Note™), in the principal sum of FXRIGHT ., THOUSAND . AND. NO/JQQ**¥rxkkkk &y

Dollurs, with interest thereon, providing for monthly instullments

of principal and intercst, with the balance of the indebtedness, if not sooner paid, duc and payable on
June 5, 1992 . ... ..aceiieeees s the payment of all othcr sums, with intcrest thercon, advanced
in accordance herewith to protect the sccurity of this Deed of Trust; and the performance of the covenants and
agrecments of Borrowcr herein containcd; and (b) the repayment of any futurc advanccs, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrowzr covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against all claims and demands, subject to any declarations, eascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. : : -

2. Funds for Taxes and Insurance. Subject to applicable law or to.a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intcrest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust; and ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgast insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

‘The Funds shall be held in an institution the depo f which are insured or guaramccd by a Federal or
state agency (including Lender i is S an institution). Lender shall apply the Funds to pay said taxes. assessments.
i i er ma ge for so holding and applying the Funds. analyzing said account
or verifying an ili i ssments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender ge. Borrower and Lender may agree in writing at the lime of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law
requires such interest to be paid, Len hall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrowcr, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, <hall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall duc, such excess shall be, at Borrower's option, cither

y repaid to Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
¢ be sufficient to pay taxes, assessments. insurance premiums and ground rents as they fall due.
y amount necessary to make up the deficiency within 30 days from the date notice is mailed

ment thereof.

Upon paym f all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no later than immcdiately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as & credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrowet
under paragraph 2 hereof, then 10 interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositio I\
the Property which may attain 2 priority over this Deed of Trust, and leasehold payments of ground rents, if
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dire
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amoun er this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Len s evidencing such payments.
Borrower shail promptly discharge any lien which has priority over this Deed of Trust , that Borrower shall not be
required to discharge any such lien so long as Borrower shall agrec in writing to thc paym he obligation sccured by
such lien in a mannet acceptable 0 Lender, or shall in good faith contest such lien by, of defend enforcement of such lien in,
legal pro;;edings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5

. Hazard Insurance. Borrower s provements nOW existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requires provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies chall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of 1oss.
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss il not made promptly
by Borrower. ’

y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. 1f such restoral ir i mically feasible or if the security of this Deed of Trust would
be impaired, the insura i cd by this Deed of Trust, with the excess. if any, paid
to Borrower. i d i er fails to res Lender within 30 days from the
date notice is mai ender to Borrower that the insurancc carrier offers t0 settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

" Unless Lend d er otherwise agree in writing, any such application of proceeds tO princ’l shall not extend
or postpone the due date 0 thly installments referred to in paragraphs 1-and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, ail right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds ihercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shatl not commit waste Of permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unitina
condominium or a.planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium of planncd unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, of if any action ot proceeding is commenced which materially affects Lender’s interest in the Property,

but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon nolice to Borrower, may make such appearances. dishurse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable atterney's fees and cntry upon the Property to make repairs. If Lender required mortgage insurance as i
condition of making the laan secured by this Decd of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the reguirement for such insurance terminates in accordance with Borrower's and
1ender's writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurarce premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terims of payment, such
‘amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shatl bear interest from the
date of disbursement at the e payable from time to time on outstanding principal under the Note sraless payment of interest
at such rate. would be contrary to applicable inw. in which event such amounts shall bear inferest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to ‘neur any expense of take
any action hereunder. = ' :

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to I.ender's
interest in the Property.
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred. ,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, sh i i nage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for thosc rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey

-+ the Property and shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust

to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.

- 23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint

¥ ointed hereunder. Without conveyance of ‘the Property, the successor trustee shall
o all the title, power and duties conferred upon the Trustee herein and by applicable law.
4. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
. 25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney's fees” shall include attorney’s fees, if
-any, which shall be awarded by an appellate court.

IN WITNESS WHEREGF, Borrower has cxecuted this Deed of Trust,

Klamath . . ... . ... County ss:

........... » 1982, ., personally appeared the above named
:,‘:%Ro;‘f H.. Hagen,.Jr.. and .Beatrice .I,. Hagen and acknowledged
~'f°§5"(qéng in&ﬁfﬁmegt’?té”' be their .. .voluntary act and deed.
T RIS IR < “

- _J ‘-‘-‘ ’ ".'.
fidigFedh s o L0
= S MU LRSS

Vi e e

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
’Thc'ilndé'fsigncd is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

Filed for record .

this__24 doyof May  AD 1782 at3:37¢'dack PIM and
duly recorded in Vol_M 82, ¢f  Mtqe onvaze _g506

EV_LYN) BIEHN, County lerk
Fee $16.QO | ’ ‘ /Zc. .




