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THIS TRUST DEED, made this May
RE

day of s
n REET, huspgpd and wife

as Grantor, ... TRANSAMERICA TITLE INSURANGE COMPANY

, as Trustee, and

CRAIG T. KLINE and CONNIE IOU KLINE, husband and wife
as Beneficiary, e T
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: S

Lot 3, Block 6, Tract No. 1140, LYNNEWOOD FIR»S,'_IV‘,A.DDI'I‘ION, in the
Couptygoﬁ Klamath;:$tate of Oregon.

THIS TRUST DEED IS AN ALL—INCLUSIVE TRUST DEED AND IS BEING RECORDED
SECOND AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF CITY OF KLAMATH
FALLS, A MUNICIPAL CORPORATION, ' ° ' o

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF

together with all and singular the tenements, heredit ts and appurt, es and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

dreement of grantor herein contained and payment of the

ol X . T J ). SE] ...HUNDRED;.SEVEN.’I‘EEN...AHQ“.NAOIJ..Q.Q_.:'...“ TS T
LT - ( $.6 ,7 17. 00)" Dollars, with interest thereon according !~ the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of p.incipa! and interest hereot, if

not sooner paid, to be due and payable atmaturlty ey 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final in itallment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any in‘erest the:emn is sold, agreed to be
7 grantor without first having obtained the written czasent or r.pproval of the beneficiary,

sold, conveyed, assi
ry's option, all obligations secured by this instmment! irrespgctive of ¢ie maturity dates expressed therein, or

then, f ¢
herein, shall become immediately due and payable.
The above described real property is not currently ysed for agriculiural,: timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: maling of any map or plat ol said property; (b) join in

1. To protect, preserve and. maintain said property .in good condition . any enr. or. creating any restriction thereon; (c) Jjoin in any

and repair; not to r ve or d ish any build;; 8 or improvement thereon; 0 other adreement alfecting this deed or the lien or charge

not to commit or permit any waste of said property. L thereof: (] recon..y, without warranty, all or any part of the property, The

2. To complete or restore promptly and in good and workmanlike gra..cee in any reconveyance may be describ‘ed as the “‘person or persons

manner .any ‘building or improvement which may be-oonstrﬁqted, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall

destroyed theréon, and pay when due all costs incurred therefor.. be conclusive. prool of the truthiulness thereol. Trustee’s lees for anv of the
3. To comply. with-all - Jaws, ordinances, .regulations, covenants, condi- services mentioned in this paragraph shall be not less than 5.

tions” and’restrictions affecting said property; if the beneficiar $0 requests, to . 10. Upon any detault by grantor hereunder, beneliciary may at any

join in-executing such financing statements: pursuant to the Uniform Commer. time without notice, either_in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may Fequire and to pay for tiling same in the pointed by a court, and without regard to the adequacy of any security lor

proper public oflice or offices, as well as the cost of all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-

by fiting oilicers or searching agencies .as may. be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneliciary. : 5 : issues and profits, ircluding those past due and unpaid, and apy’y the same,

4. To provide and continuously - maintain insurance on the buildings  less costs and erpenses of operation and collection, including reasonable attor-

7 premises against loss or damage by fire ney's fecs upon any. indebtedness secured hereby, and in such order as bene-

beneficiar: y _from _ti;
an amount not less than 8...'.ins.urébnie

Ie té time require, in  liciary may determine.

2 UE. .., written in 11. The ‘entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds ol hre and other
policies of insurance shall be délivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall iail for any reason to u i 3 property. and the application or release thereof as aloresaid, shall not cure or
deliver said polic b y at least lilteen ;’ﬂ}';p"cf ‘?d”;: }I‘;plrgd- waijve a‘ny" del:’l:lt or notice of default hereunder or invalidate any act done

aced on sai uildings, pursuant (o such notice.
he amount .
policy may be ,,,,,,;.,,7; E,, {,2,.,:1,'_ 12. Upon detault by grantor in payment of any indebtedness secured
hereby and in such order as beneticiary hereby or in his performance of any agreement hereumder, the beneliciary may
or at option of beneficiary the entire amount so collected, or declare alllsun;l_s.aecurcd giere'by‘_lmmedmlely due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the y at his el may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5..To keep said premises iree from construction l'ens and to pay all  execute and cause to be recorded his written notice of delault"anq his election
taxes, assessments and other charges that may be levied or assessed upon or 10 sell the said described real property to satisly the obligations secured
against said property before any part ol such taxes, assessments and other hereby, whereupon the trustze shall fix the time ar;d place ox;‘.sale, g:v; ngnge
charges become past due or delinquent and promptly deliver receipts therelor thereof as then frequired by law and proceed to foreclose this trust ¢ed in
to beneficiary; should the grantor fail to make payment ol any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so privilefed by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benef 'y or his ors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and th
trust deed, shall be added to and become a part of the debt secured by this t inc li 1
trust -deed, without waiver ol any. rights arising from breach .of any of the g
covenants hereot and lor such payments, wth interest as aloresaid, the prop-
erly hereinbefore described, as well as the grantor, shall be bound to the !
e payment of the obligation herein the detfault, in wh
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this frust deed immediately due and payable and lace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . ge postponed as provided by law. The trustes may sell said roperty either
To pay all costs, fees and expenses of thiy trust including. the cost  in ome parcel or in separate parcels and shall sell the parcelp or parcels at
ol title search as well as the other costs and expenses of the trustee incurred auction to the.hi, i at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney's i H ; s required by law conveying
fees actually incurred. the i express or inm-

7. io appear in and defend any action or proceeding purporting to plied. co,,f,’,u,;v, proot
aflect the security rights or powers of beneliciary or trustee; and in any suit, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit lor the foreclosure of this deed, to pay all =csts and expenses, .in- 15. When trustee sells
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the shall a pl' the
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be PRy
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees to ay s‘uch sum as the ap-
pell_ato court shall adjudge reasonable as the beneliciary’s or trustee's attor. deed as their interests may appear in the order of theis priority and (4) the
ney's laes on such appeal. surphes, it any, to the grantor or fo his successor in interest entitled to’ such

It is mutually agreed that: surplys,

8. In the event that any portion or all ol said nroperty shall be taken
under the right ol eminent dqmain or comlrmnnrion..bmrhcinry lhll!l have the
right, it it s elects, to require that all or any portion ol the monies payable | or frustee appointed hereunder. Upon such appointment, amnd without
as compenaation lor such taking, which are in excess of the amount required conveyance 1o the auccessor trustee, the latter shall be vested with all titie,
{o_pay all reasonable costs, expenses and attorney’s fees necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and hercunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneliciary, containingd relerence to this trust deed
both in, the trial and ipnellate courts, ily paid or incurred by bene- i ce of record, which, when recorded in the ollice of the County
ficiary ‘in such pr dings, and the bal applied upon the indelitedness ¢y or Recorder of the county or counties in which the property is situated,
“:;’ ed ’""" eby; ";""d ‘5"";:" ‘:‘; :ua'h:;l '::' °n‘:g”‘:’:;"’i;- ('3) t;?:;: g‘”::c h"c;;‘;;"’ shall be conclusive prool ol proper appointment o! the successor rustee.
and execufe such instrumen - 5 N .
pensation, promptly upon beneliciary's request. X lledz. Td’“,""" gcceptl z’l'f‘ ""“d“h"l ‘h;;“gfzd. Idu’y Telwuf«{ and

9. At any time and from time to time upon written request of bene- ! ded is made a public record as prov. y iaw. Trustee is not
liciary, payment of its lees and presentation of this deed and the note for ?b”g"“l ’l° notily "?"y party h:‘e_lo of per;,dézg sale ""d;' any Sther deed of
endorsement (in case of full reconveyances, for llation), without affecting u':‘sl’ g" of any R:n'l"" or l:'"’::‘ ing in we'cd' gra.nlgr, 9’:&’&"7 or trustee
the liability of any person for the payment of the indebtedness, trustee may all be a party €8 suc, ton or proceeding is brougkt by trintee.

expenses of sale, in-
cluding the compensation of th e charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest al the trustee in the trust

16, For any reasin permitted by taw beneliciary may from time to
time appoint a sucvessor or ruccessora (o any frustee named herein or to any

NOTE: The Trust Deed Act provides that the frustes hersunder must be. sither an attorney, who..is. an_active member of the Oregon State Bar, o bank, trust ompan
or savings ond loan assoclation authorized fo do business under the fows of Oregon or the United States, ‘a title Insurance company authotized to insere title to reo)
property of this stato, Its subsidiaries, offiliotes, agents or branches, the United States or any agency thereol, or an escrow agent licensed under ORS 890305 m‘¢§¢.sas.
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for an organization,
purposes, .
This deed applies to, inures to the benefis
tors, personal representatives,
contract secured
masculine &endor includes the teminine and the neuter, and the

of and - binds all parties ‘hereto,
successors and assigns. The term beneliciary shall

singular ‘number

IN WITNESS WHEREOF, saiq grantor has hereun,

—————— ) E
* IMPORTANT NOTICE: Delete, by lining oul, whichever w

not applicable; if warranty (a) is q
as such’ 'word is deﬂned‘ in the T,
beneficiary . MUST. com

disglosures: for:this Purpose,

the Purchase of o dwaelling,

set his han

y 1305 or equivalent;
if. this, instrument is.NOT to be finance the Purchase
of a ling use Stevens-Ness Form No, 1306, or equivalent, if ‘compliance
with the Act is not n«;‘yirpd,“dt:_regard this natice, ’ : i
0f ‘il'n. ;lvg'r\brz‘éyf

,!Hcfu!.:o\icb'h a ¢6ipof&ﬁon. .
vse the form of

acknowledgmeny oppesite.] h
Do T o {ORS 93.490)
STATE OF OREGON, :
) Countyof e .
, 19827 .
Péilb;;d)} ap' od - the above .named.
~Mig ‘_’.ae,l....Gi:eens_tr_e.et .ang.
ne GrQenStreet e president and that the
secretary of .

: & corporation,
corporate seal of saiy
the foregoing instry- sealed in behalt of said
i and each of
gplu.ntary v‘act and deed, and deed,
. c Before me:

AN

' “Néita:y' ‘},’qb'lié.ﬁr» Oregon'

1) N ..
M}:) éo,maﬁs‘swmexptres:

ER LR

3-22-85

their heirs,

mean the holder and ewner, including Pledges, of tha
hereby, whether or not named as a'bene!iciary herein. In fonstruing this deed and

duly sworn, did say thas

and that

them ackp,

Notary Pubjic for Oregon ™

= - Le i
My commission expires:

legatees, devisees, administratora, execy-

whenever the context so requires, the
1l

includes the plural,

d the

Tt i and)
. - who, each being first
the former s the... ..

latter is the.. .. .

the seal aftived 15 foregoing instrument i3 the

Corporation and that the Instrument was signed and

Corporation. by authority of its board of directors;

ent to be jts voluntary acs

(OFFICIAL
SEAL)

E

- REQUEST sor pupy RECONVEYANCE -

Te be used only when obligations have been paid.

indebtadne,
without wareanty, . 4o
eyance and documenty- 4o

Ll

RUST DEED

the: pavrtie’sv designated by

secured by said

Payment to you of any sums owing to you under the terms of
dness secured by ‘said tryss deed (which are

delivered ¢o you

the terms of said trust deed the

CEb L rommNe, ) i
STEVENS-NZss LA PUB. €o.. kORTLAND, ong,

I certify thae ithin instru-.
ment was recefveqd for red
: ~day of

. pqge....:x._.4...,.~.‘.....or as document/{ee/iile/
insrmment/microﬁlm No.
Record of Mortgages of

Witness —2u hagd_and seal of

z‘.('a’r:fé‘n‘hecohums?nﬁruhr‘q TO LI
SRR R e
T 1A= At

1875}

EUSE e L

> County affixed. :
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EXHIBIT "a"

4

77 AT PAGE 23121, 1IN
IN FAVOR OF CITY OF KLAMATH
FALLS, A MUNICIPAL CORPO ICIARY, WHICH SECURES THE
PAYMENT OF A NOTE THEREIN MENTIONED.
KLINE, HUSBAND AND WIFE,
ALL PAYMENTS DUE UPON THE

BE CREDITED
UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST
. DEED.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record .

this_24 daycf _May A.D.1982 at3:3%'clockp M, and
duly recorded in Vol Mg2 ., of onPaze 5638

: EV.LYN/ BIEHN, Cgunty Clerk
Fee $12.00
' By. Z&u ,

[ N




