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mortgages 't :the' STATE OF OREGON; represented and acting’by the:Director. of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of K] amath

Lot 19, MOYINA, according to the official plat. thereof on file in the office of the
~ Couiity Clerk’-of Klamath County, Oregomi =~ ' -~ " " o
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together with the teney redi ts, rights, privileges, and appurtenances i ing roads and used in ction with the pr
electric wiring and fixturés; furnace-and heating system, water heater, fuel storage receptacles; Qlumbing. ventilating, water and irrigating systems, pumps,
eléctrical service panels; sfreens, dogrs; window shades and blinds, hutters; cabinets, built-ins, linol and floor coverings, built-in stoves, ovens, electric
sinks, pir conditioners, refrigeratorsy freezers, dishwashers; and all fixtures now or hereafter installed in or on the premises; and any uhrubbcr{. flora, or
timbar. now gmungs or herenfter planted or growing hereon; and any replacements of any one or more of the fi ing items, in whole or in part, all of which
are hereby decla tov‘b?, 3pyurtengnt to the land, and nll of the ronts, issues, and profits of the mol property; N

R
LT\

yp,e{,t-;i"-~. Jnree Thousand.One. Hundred Tweg;tjif\fivea and.no/1 OQ-’--'--'-‘-"----;-Dollars

-
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b ) an lpte}‘est thgreqn. nn_d as addmonal securlty‘lror an existing obligation upon which there is a balance

QW' ot "‘Fcrtv-m‘ne‘Thousénd seven_hundred.Ninety=-one.and.51/100====-pouars 349579151,

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON: -
d Nine hundred sixteen and 517100===2==potiars(s.. 22581651z, witn

interest from the date of initial disbursement by the State of Oregon, at the rate of ].n.sA'.T.'.T.'.','.'.'...','.'.'..'.T:.T. : T percent per annum,

T Dollara ($.
interest from the date of initial disbursement by the State of Oregon, at the rate of

-t e o o 8 0 SuD (28 D A b o e T 8 0 S O b D et B b G S T G O A 00 e

s . Dollars (8.
interest from the date of initial disbursement by the State of brégon. at the rate of - percent per annum,

), with

interest from the date of initial disbursement by the State of Oregon, at therateof ‘mom oo STTOTSIITIOSTIINT percent per annum,
until such time as a different interest rate is established pursuant to ORS 407,072,

principal and interest to be paid in lawful money of the United States at t}yé joffiée of the Director of Veterans' Affairs in Salem, Oregon, as
rottows: 8..3700.007222= onorbetore JUNE. 155 1982~z zmmmmmnmmdnnnnnnogaaings ===
s £ _every. month=--======= iaier puus ORE=tvE1fLh 0

the ad valorem taxes for each successive year on the premises described in iher morigige. nnd,.conﬁr:uinz until the full amount of the principal,
interest and advances shall be fully paid, such payments to be applied first as interest on the unpaid principal the inder on the principal.

The due date of the last payment shall be on or before May 5’ 2012=emmf e e e busbotosioion

In the event of transfer of ownership of the premises or any part thereo
interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjuncti with and suppl ary to that certain mortgage to the State of Oregon, dated September‘]S . 19..8]...

et recorded in Book M8 1.2 page 1.671 Qortgage Records for Klamath=s=smmnmnn: = o e = == =County, Oregon,

wmﬁmﬁwnﬁ‘mﬁdﬁpwmntofn‘mfeindwsmountoi&5.0.5.00.0;.0 trsbrbent e ".'"‘"""'"'“""""‘“"“““““"""“"""

’.._................._.._..__'_..._..._....._.._...._....__-.;_-..-_..........._-.....__...._.._..........._..-..._............._....._.._-

and thxa mortgage is also given as security for an additional ad inthe t of 33,.1 25 .00“' = together with the balance of indebtedneas covered
by the mﬁdﬁéx;ow. and the new note is:evidérice of tho entire indebtadness. ' ' . . o :
- IR s B : . TR g

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from ‘encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the'land. -

‘ X‘V'l(-)l‘iTGI\GOR Fuh'rnmu COVENANTS AND AGREES:
To pey all debta and moneys secured hoeraby: -

To allow the Ropresentatives of tho Director of Voterans® Altairn of Oregon to make reasonable inspuction of the premises during the lite of 1he loan;

Not to permit tho bulldings to I t or plod; not ta permit the ren 1 or 4 link t of any buildings or impr te nuw or
}&Tnlwr ux;‘nling; to kevp same in good rupair; to complete all construction within a reasonablo time in sccordance with any agreement made between
perties_hereto; C

Not to permit the cutti‘n,lg or, removal of any timber except for his own domgstlc use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose; .

Not to p it any tax, t, lien, or. brance to exist at time; if mortgagee is required to defend instal it to foreclose a lien or
encumbrance, mortgagee may add any attorney fees or costs to the m to.bear interest as provided in the note; if mortgagee pays any
lienn, .taxes, assesaments or other brances, such pay ts may also be. s to the principal, to bear i as provided in the note;

Mortgagoe in authorized to pay all real property taxes d against the premises and add same to the principal, each of the advances to bear interest
as provided in tho note; - . e L

To koep all buildings umwnﬂ insured during the term of tho mortgage, agninst losa by fire and such other hazarda in such company or companies
and in such an amount as shall be satisfactory to the mortgugeo; to doposit with the mol 0w nil such policies with recoipta showing ment in full of
all premiums; all such insuranco shall bo made payable to tho mortgagee; insurance shall be kopt in force by the mortgagor in caso ol fareclosure until
the period of redomption expires;
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0 and damages

jer tten consent’ from the Directir anafer ownerahip esession of property that ig'sectirity for a 1éan obtained

from the:Department of Veterans. Affairs; Where such consent isgiven, bummmm notif; Tigageo in writing of a transfer of ownership

of the premises or.any. in same, and furnish-a copy « instrument of fer. Tr I pay int as preecribed by ORS 407.070 on
all:payments due .from the dateof: transfer. In. all other respects -this. t shall. remain in full. force and effect,. . ... . Ce ST

- ‘A‘hev-mortg‘agee maé,'. at-his option, in:case-of default of the:mortgagor,- perform same in whole or in part and all expenditures

made in so doing inclu ing the em Io¥ment of an attorneg to secure compliance with the terms of the mortg:lxge or the note shall

draw'intérest- at the ‘rate’provided he note ‘and all suc expenditures°shall be immedtately repayable ‘by the mortgagor without
demand and. shall be secured by this mortgage.

."Default ‘in' any:of the:covenants or -or- Ioan for ﬁurposes
other than those sFecltlec. in the application, except by enditure made,
shall:- causé’ the entire ‘Indebtedness-at the option of the mortga, and payable without notice and this
mortgage subject. to foreclosure.. ... i

“The failure cf the mortgagee to-exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

. In case foreclosure is commenced, the mortgogor shall be Mable for the cost of a title search, attorney fees, and all other costs
fncurred iIn connectfon with such foreclosure, - Sl . Lo o

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect ‘the rents; issuss and profits and ‘apply same, less reasonabije costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appo_intmen‘tvof a receiver to collect same, .

The covenants and agreements herein shall extend to and be binding upon the heirs. executors, administrators, successors and
assigns of the respective parties hereto.

It "{s” distinetly’ understood and ‘agréed” that this note ‘afid mortgage are 'ﬁ'\ible'ét'to_the ‘Provisions of Article XI-A of the Oregon
Constitution,. ORS 407.010 to .407.210 and any sub ent amend 13 t| Wn and. ta gl rules 38% srefov.;l,gg)ons .which_have_been issyed
suant to 020,

or may hereafter be issued by the Director of Veterans' Affairs pur: the provisions of

" WORDS:  The masewline shall be deemed to include thel2emin_im>.-~and—4ha—slngular.the..plural where . such- connotations : are
applicable herein. '+ - e ) S .
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(Seal)

“(Seal)

(Seal)

o ACKNOWLEDGMENT -

8s.

'STATE OF OREGON, ~ ** *~ ~ ~«u- . . .. , l

county~or KLAMATH- -~~~ LonIILoE I
Before nie, a Notary Bubiic, persbhally’ appeated‘the within Siamed .
: ey . ; L R PO

PHYLLIS KOLLMAR ...~

act and deed, .. ’
T RIS D L i s e e
Wlmﬁgs‘mylh?né and'lotﬂclal seal the day and
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year last 'ab'ove writte
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MORTGAGE
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FROM -, it . TO Department of Veterans' Affairs

o Energy Advance
STATE OF OREGON,

County of Klamath

I certify that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages

Yoty

Deputy.
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