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THIS TRUST DEED, made this ...

els L. Bradahi 3

“eateer DO 3 - A . T e e, ameseconas »

as Grantor, . Klamath CountyTltleCO , as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .....Klamath. . --..County, Oregon, described as:
Lot 6 in Block 10 ' irvi iti 2 to the City of Klamath
Falls, Oregon, g to the official Plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

todether with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and al] tixtures now or hereafter attached to or used in connec-
tion with said real estate

RFORMANCE of each agreement of grantor herein contained and payment of the
.dollars. and no/l100====~__ S
LT Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable Y e, B H
The date of maturity of the debt strument is the date, stated above, on which the final installment of said note
becomes dus and payable.
The above described real property is not currently used fo oses.

- To'protect the security of this (a) consent to the making of any map or plat of said property; (b) join in
1. To protyes ith grantin.n any easement or Creating any restriction thereon; (c¢) jom n any
and repair; not ta ; ildi ; ; subordination or other agreement atlecting this deed or the lien or charge
not to commit or pérmit.an thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complcte or restore promptly a i ike gdrantee in any recanveyance may be described as the “person or persons
manner any building or improvement which m, legally entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed. thereon, and pay when due all costs incurred therelor. be qonclus:va. proof of the truthiulness thereof. Trustee's fees for any of the
- 3. 7o comply with all laws, ordinances, regulations, services mentioned in this paragraph shall be not less than $5.
tions and restristions alleceing said p i ici 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such tindncing statements pursuant to the i time without notice, either in person, by agent or by a recejver to be ap-
cial Code as the beneficiary may require and to pay lor {ili i pointed by a court, and without regard to the adeg 3
propes public, office or oftices, as well as the cost of all the indebtedness hereby secured, enter upon and take possession of said prop-
by 4ling “ofticers or searching agencies as may be deem erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings nses of operation and col i i
now or herealter erected on the said premises against loss or damage by tire ! y indebtedness secured h
and such other hazards as the benelicigy may from time to time require, in ine.
an amnount not less than ) L <., written in 11, The enterind upon and takin ssession of said propert , the
companies acceptable to &enh§nt l]c:‘.inary, ]ﬁvﬁh lxgy;ingublc to the latter; all collection ol such rents, issrc:(;s and pmlilf ol:orhr proceeds of h{:e ‘;’mdyorher
ici § delivered to the benelicinry as soon as insured; insurance policies or compensation or awards for any taking or damage of the
such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

. Th oun N
policy may be applied ;,,"{,'.f,,‘,’,;f 12..Upgn default by grantor in payment of any mdcbtedne.ss. secured
ciary upon any indebtedness secured hereby and in such order as beneliciary n his perlormance of any agreement hereunder, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application o
not cure or waive any default
act done pursuant to such notice.
5. To keep said premises free irom construction I'ens and to pay all
assessments and other charges that may be levied or assessed upon or
i dassessments and otll)er
eliver receipts therelor e
rantor fail to make payment ol any taxes, assess- S 86.740 to 86.795.
mentfs, insurance premiums, liens or other chardes” payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to ter delault at any time prior to live days before the dnte.sgl by the
make such payment, beneliciary may, at its option, make payment thereof, trustee flor the trustee's sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benefici. i 3 In interest, respec-
hereby, together with the obligations described in paragraphs € and 7 of this tively, the entire amount then due unde e frust deed and th
trust deed, shall be added to and become a part of th idati i i
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound 1o the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
ouf notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . X be postponed as provided by law. The trustee may sell said Property either
6. To pay all costs, fees and expenses of this trust including the cost  jn one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and gxpenses of the trustee incurred  puction ‘to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
lees actually incurred. . A i . " property so sold, but wit express or im-
. To a pear in and delend any action or proceeding purporting to yzliml‘J 7[;10 recitals in the decd of any mattera of fact shall be conclusive prool
atlect the security rights or powers of I.u-.nehcmry or {rustee; and in any suit, of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the heneliciary or ‘trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure of this deed, o pay ) d 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence 01, tit h € r 3 ; 1) the ex
i pensation ol the trustee and a

lixed by the trial co . K 1o d
decree of the trial court, drantor further agrees to pay such suns as the ap- ;;?:,r::y;«fn}rfin;’ ;;2;‘033;5::(::\"‘:“:‘";”’:”;

pellate court shall adjudge reasonable as the bencirciary's or frustee's afror deed as their infereats Ty e of their priority and 14) the
ney's fees an auch appeal, suepdus, i any, to the Reantor or (0 his successor in inteces: entitled to such

It is mutually agreed that: surplua.

8. In the event that any portion or afl of said roperty shall be taken
under the right of eminent domain or condenmation, benehiciary shall have the
right, il it so elects, to require that all or anmy portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, cxpenses and attorney's fees necessarily paid or

incurred by grantor in such proceedings, shall be paid to beneticiary and hereunder. Each such appointment amd substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney's fees, instrument executed by beneliciary mnrai}\ing relerence to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene. and its place ol record, which w‘h’en recorded in the office of the County
ficiary in such proceedings, and the balance #pplied upon the indebtedness Clerk or Recorder of the munr): or counties in which the Pproperty is situated
secured hereby; and grantor adrees, at its own expense, to take such actions shall be conclusive proof of proper appoi ’
and execute such instruments as shall be necessary in obtaining such com- . i N
pensation, promptly upon beneliciary's request. X o b . en this degd. dulyTexecuted. and
- At any time and from time to time upon written request of bene- Bligated fit ade a P"' ;‘c "“"l “’nd}?m"d'd y law. Trustee is not
liciary, payment of its fees and presentation of this deed and the note for  obligate, ‘l" notily any party hereto 0. pending sale under any other deed of
endorsement (in case of tull reconveyances, for cancellation), without aflecting trust g’ of any action or proceeding in which drantor, beneliciary or trustee
the linbility of any person for the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

16. For any reason permitted by Jaw beneliciary may from time to
ppoint a successor or juccessors o any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the sucvessor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any rustee herein named or appointed

NOTE The Trust Deed Act provides thot the trustee heraundor must be either an attorney, who is on active member of tha Oregon State Bor, a bank, trus company
or savings and loon assaciation authorized 1o do business under the lows of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiarles, aoffiliates, egents or branches, the United States or any agency thoreof, or an escrow egent licensed under ORS 495.505 1o 696.585.




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)i“' pﬁfnaf#}k—lo:_grmrls—pezsonal,4amily,—household~ vr‘*ugric:rlh:ral‘-purposes»( see  Important Notice below),

(b) " for an organization, or (even if grantor is a natural person) are for business or commercil purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first abov, written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Tru'h-in-l.ending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation king required
disclosures; for this purpose, If this instrument Is 1o be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument Is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

ll“hc signer of the above is a corporation,
usa the form of acknowledgment opposite.)

. e R {ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of .

~May. 28 .
Personally appeared the abhove named . .

- Neils L. Bredahl

Personally appeared and

e e R who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of . .. .

e, nvéb‘rporatiohu and that the seal affixed to the foregoing instrument is the
> s (T T e e ) corporate seal of said corporation and that the instrument was signed and
‘L-‘\ e Y % nd -acknowledged the foregoing instru- sealed in behalt of sai corporation by authority of its board of directors;
- j ii -

- . S - and each of them acknowledged said instrument fo be its voluntary act
r: 1"1\1‘?16 (’oAbR..)‘ O T -.....voluntary act and deed. and deed.
v 3

. Béfore fe: Before me:
, ch?f%% T8
r

Not rjt\Public Oregon NotaryPubhc lorOregon ' o o (OFFICIAL
e '3 " :

SR N SEAL)
‘: ‘Qu,f\\i%mmission expires: g/&?’/fe‘g My commission expires:
AV

v AN
fl;/”””‘"“‘\\ .-

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

DATED: .. ... .

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for

before yonce will be mode.

TRUST DEED

(FORM ‘No. 821.1)
STEVENS.NKSS LAW PUBS, CO., PORTLAND, one.

STATE OF OREGON,

I certify that the within instru-
ment was received for record on the
- 28 e ATRY of ‘May et ey 1982.
S at  3:45% u'clockp..vM._ and recorded
SPACE RESERVED

FOR page...6767. or as document/fee /file/
RECORDER'S USE instrument/microfilm No. 12249,
Record of Mortgages of said County.
Bene l.c.l:nry Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

KCTCo | # B J;;!m..?ieh - ﬁqf‘l{lty“;ﬁlzerk
e [

el




