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881—Oregon Trust Deed Series—TRUST DEED.
SECOND —-  TRUST LEED

‘THIS\ TRUST DEED, made this LAlth
U EUBBARD. AND. DR, A~

....tenani:s....

L WITNESSETH: \
vocably grants, bargains, sells and conveys to trustee in trust, with power of :sale, the property
. '.......;;.;;..........County, Oregon, described as: '

Lot 4 Block 47 BUENA V1ISTA ADDITION 70 THE CITY OF KLAMATH FALLS,

PL,UVS‘WTHAT PORTIQN oF VACATED OREGON AVENUE. ADJACENT THERETO, in the
county of Klamath, gtate of Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all tixtures now of hereafter attached to of used in connec-
tion with said real estate. .

OR.THE PURPOSE OF SECURING: PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . SAND....'I!HBEE._.HUNDRED...SEVENTY....SIX..,AND..‘.SA/J.O0

_-,':'.:':".'."."'..".'-..." ————T -\ .12.,..3.7.6...5.4).. =Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to b_enelicinry or order and made by grantof, the tinal payment of principal and interest hereof, i
not sooner paid, to pe due and payable (peXx SOfnote), 19..¢ before 5/15/89

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
pecomes due and payable. In the event the within described property, of any part thereol, or an i i old, agreed to be
sold, conveyed, assigned of alienated by the grantor without first having obtained the written con 1 the beneficiary,
then, at the peneliciary’s option, all obligations secured by this instrument, irrespective ot the maturity dates expressed therein, of
herein, shall become immediately due and payable.

The above described real property is not currently used for ugriculwml, timber ot grazing purposes.

To protect the security of this trust deed, grantor agrees: (he making of any map Of plat of said prop join in
1. To protect, preserve and maintain said property in good condition g a1 r creating any restriction thereon: i
and repair; not to remove OF demolish any building or improvement thereon; reement atfecting_this deed or ¢
not to commtit of permit any waste of said property. . thereol; ( out warranty, all or any part O
. To ca > mptly and in" good and workmantlike grantee In, ay be ‘described as the
manner any bui hich may be constructed, damaged or legally enti itals therein ol any matters or
destroyed thereon, costs incurred therelor. be c.oncluswe' proot t th thereof. Trustee's fees jor any of the
. . To comply® ith- ir regulutians, covenants, condi- services mentioned in this parngraph shall be not Tess than $5
tm_ns.amd res!gictio afl i i f the benéficiary so requests, 10 . 10. Upon any default by #rantor hereunder, ay at any
join in execufing su g i 1 to the Unitorm Commer- time without notice, either in person. by agent or by cer to be ap-
cial Code as the be ili e in the pointed by a court, and without regard to { any security for
proper. public oftice of olfices, i d the indebtedness 3 ion ol said prop-
by filing olficers or. searching y erty or any part thereof, i ;: sue e collect the rents.
beneficiary. 5 . 5 3 jssues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously m§mtn i Iess‘cosls and expenses of operation and collection, including reasonable attor-
now oOf hereaiter erected on the said premises against ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom time i ui ticiary may determine.
an amount not less than 9- . ..., written 11 11. The entering upon and taking possession of said property, the
companies acceptable_to the be with loss ‘n'ynble to the latter; all  collection of such rents, issues or the proceeds of tire and other
scies of imsurance shall ve delivered to the beneliciary as soon as insured;  insurance policies or com. sards taking or damage
hall fail for any reason to procure any such insurance and_to property, and the application foresaid, shall not cur
i ¢ least lifteen days prior to the expira- waive any default or notice of defau r invalidate any act done
or hereafter placed on saf;_ih buildings, pursuant. to such notice.
rantor's expense. amoun .
g”‘;; may bg applied ,c)y benclir- Upon delault by grantor in payment of any mdebtedn!e.s.'g secured
Cory upon an ? s and in such order as pencliciary I:!cn;by or in his perlorm;n;:‘e o'lb any agr;grx;e’nt gcreunder, th:bl;enclnc:a:'y; mx
may determine, i /] ici the entire amount $O collected, of eclare aif * el ereby immediately ue & payable. In 8

any part thereof, ma sed to grantor. Such application of release sha event the bene eced to loreciose this trust

H savali in cquity as 8 mortgag eclose t
:z: ;zn:e (::u;:alve an; K notice of default hereunder or in¥ alidate any I tisemen " . 5 or the st eee sha
5. To

execute and cau i i i dhelnull: and, his election
faxes, assessments and assessed upon O to scll the said perty 10 84 the obligations secu
against said property bef P ents and other 14 e tlgle and pllnce olh.snl;-, g;v:' n::ltrge
charges become past due H H 1 red LY 67‘nnd pggc;;s to foreclose this rust deed I
to peneficiary; should the gran i : : ded in ‘8_ .740 to 86. . .
insurance premiums, liens or 13. Should the beneliciary elect to, foreclose by advertisement and sale
or by providin ici i i i then alter detault at any time e the date s
beneliciary may, i i trustee for the trustee’s dra K rson_s0_PT
id, with interest i d ORS 86.760, o s in interest,
the obligations described in P! s i tively, the entire amou der t rust deed and th
d d become & part ol i obligation secured thereby (including ally _mcurred in
waiver of any rights arising from rci ms ol the.obligation an ey’ s not ex-
eof and for such payments, wth intgrest as aforesaid, the prop- e y
e described, as well as the @ran r, shall be bound to the cipal as would not then be due had no d
¢ that they are pound lor the payme ¢t of the obligation herein the delault, In which event all foreclosure proc
nd all such payments shall be immedialely due and pnyuble_u:ilh- the trustee.
onpayment thercof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
d by this frust deed immediately due and payable and  place designated in the notice of sale of the time to which said sale may
is trust deed- . . . be postponed a3 provi Jaw. The trustec may sell said property either
fecs and expenses of this trust including the cost  in one parcel or_in e d shall sell the parcel or parcels at
of title search e other costs and expenses of the trustee incurred auction to the highest bi able at the time of sale. Trustec
in connection W i reing this obligation and trustee’s and attorney's shall deliver to the pu its deed i ired by law conveying
fees ﬂCfl;ﬂ”T i ty so sold, b i t express or im-
. o

roceedind purporﬁng to plied. H i ¢ shall be conclusivelpaool
ncluding

allect the se i 1 ; and in any suit, 5 cluding the trustee but i
action of proc ding i i b t ay appear. including
t for th ¢ ed, {0 ay‘ull‘ sts ‘:"d e’.pe;'”’,' ‘;:' 15. When trustee sells purs vided herein, trustee
evidence d A r rushee7s.nt o,;neys e;s,”(bc shall apply the proceed! £ paym 1 the expenses of sale, in-
¢ ’ip"m“mp‘ i n a “.“; shall be  cluding the compensation of the trust nable charde by trustee’s
farth ot an “{"m’ romhnny u gm,f"‘ or  attorney, (3) 10 the obligation secured Woed, (3) to all persons
O rantor ""‘ er “‘;""l’, o‘pqv such sum as the ap-  havind recorded liens subsequent to_the interest ol the trustee in the trust
I adjudge reasons ple as the beneficiary’s or frustee's attor-  deed as their interests may appear in the order of their priority and (4) the
!ulp;ul, il any, to the grantor or to his successor in interest entitled to such
surplus.
property shull be taken P 6. For

ns and to pay all

| N any reason crmitted by law beneliciary may trom time o
':“i"“") shall have 'bh,"‘ time appoint # successor oF l:uccuwu 1o any trustee ‘named herein or 10 any
hich 5 2 th e m°""': pava ; successor trusfee appointed horeunder. Upon such upgninnnml, and
whic ‘:'1” m :ss O € "’“""."‘, "‘75“1'“‘ conveyance [0 the successor trustee, the latter shall be vested wit
YA h“r{’:o"‘::':‘ﬁz’“'! attorn € n;ccl::ly:‘:ﬁ’cinr::' nr(\’:l powersdand ies conferred upon :(r;,\' xru{(re.herein named

d by’i! lirst upon any reasonable costs nns nd attorney’s {ees, ?;:::::":;g ¢ ed by pg:::’ﬁ:;‘r; co;?:;r:;;;m::l shet b:omﬁzis

in the trial and appellate courts. necessarily D curred by bene- and its place ol record, which when recorded i (ice of the County
ficiary in such proceedinds. and the balance applied upon the indebtedness Clerk o Recorder of the . O whi perty is sifuated
secured hereby: and grantor agrees, at its own expensc. to take such nctions shall be conclusive prool © i r trustee. *
and _execute such jnstruments - as shall be necessary in obtaining such com 17. Trustee accepts this frust W d duly executed and

pensation, promptly upon beneliciary’s est. acknowled i i '
K . yS . public record a3 ided b Trustee is not
9. At time and fro requast ol bent obligated y hereto of pe ing ny other deed of

ficiary, paym i s and preun!ati 1 and the note for o " H Y,
endorys'ement (in case of full reconveyances, for can i without alfectind “;’"’,‘, ‘l:' ol "‘""" oceeding in "h’:“;. prant beneficiary of trusfec
the liability of any person {or the payment of "the frustee may shall be a parly un mction or proceeding it brought by trustee.

NOTE: The Trust Deed Act pwVides that the trustee hersunder must be either an attorney, ‘who {3 an active member of the Oregon Sigte Bor, © bank, trust company
or savings ond loan association: guthorized 10 do business under the laws of Oregon of the United Stotes, 4 title insuronco company authorized to inwire sitle to teol

propesnty of this state, 1ts subsidiaries, offiliates, ogents of branches, the United States of any agency thereof, of an escrow agent liconsed undet ORS 63}6}5&5 6Q§.‘>SS~ ;

,,.____,__,__._.‘———«_.,,_._M,.,_,_.,. W,ﬁ_‘bﬁf&l————"
s m—— sm——
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The graz;tor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- i
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto EXCEPT

TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOC. RECORDED

& 8/31/79 in Book M 79 page 20830 WHICH GRANTORS HEREIN ASSUME AND AGREE TO%;PAY

ND: City Improvement # 285 card 20 with a balance of $2,454.99 WHICH GRANTORS:- "*
and that he will warrant and forever defend the same against all persons whomsoever. ASSUME & AGREE TO EAY.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(D) —for-an-vrgmitzacton;~or Cevarit gramar e fTatrat PErSOT) T 1o BN SNEdS DI COMmMEISIAT B poses oihier Than agricalfaral
PUEPOS8Sm —

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, Jégatees, dev/sees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the ho br, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary hersin. In construing this dee 2 A\coritext so requires, the

masculine gender includes the feminine and the neuter, and the singular “‘number ‘includ

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is
not applicable; if waranty (0) Is applicable and the beneficiary is a crediter
as such word s defined in the Truth-in-lending Act and Regulation” Z, the
beneficiary MUST comply with the Act and. Regulation by king required
disclosures; for this purpese, if this instrument Is to be a FIRST llen to finance' °
the purchose of a dwelling, use Stevens-Ness™Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or Is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent If fi
with the Act Is not required, disregard this notice.

‘{i# the signer of the above is o corporation,
use the form of ack led 1 ite.)

[ORS 93.490}

STATE OF OREGON, STATE OF OREGON, COURLY Of ... wooeecrseassneoersmnrisses e

County of

Personally appeared the above named...

RICHARD,.T,, HUBBARD. & . oo

A p ; ‘
w\ ADU.RJi 1510 R president and that the latter is the...
[N W 'l (A

secretary of

a corporation, and that the seal alfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Belore me:

(OFFICIAL
SEAL)

My commission expires:

REQUEST  FOR FULL RECONVEYANCE

To be usad only when obligations have bsen poid.

TO: - ., Trustee

The undersigned is the legal owner and holder. of all indebtedness secured by the loregoing trust deed. All sums secured by said
tsust deed have been fully paid and satistied.-You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to- cancel all evidences of -indebtedness secured by said frust deed (which are delivered to you
herewith together with gm’d{rust deed) .‘sgq:tq,!relcor_wey,i’withqqt warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents 20 ... ...l

DATED: .. oo o il et sl oy 19l

Benelicia&wwWM

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must he delivered to the trustee for llation before rec Y will be made.

,. ;k . “i;bi‘gmﬂo.‘j"m . ’ e . G .. County of Klamath
STEVENS-NESS LAW PUB. CO., PORTLAND, DRE.
I certify that the within instru-
R ment was received for record on the
DAWN. A+ RINALDO.......ccconnrvrmi

- Grantor

STATE OF OREGON, }SS

SPACE RESERVED
FOR
RECORDER’'S USE

in book.'reel volume No

pnge.68.9.3.,4.,.\.or as document /fee /file/
R R R o instrument/microfilm No. 12336 .,

JUANNY. A. SCHAFER: . :i. e R o Record of Mortgages of said County.

Beneticiary

Witness my hand and seal of
AFTER:RECORDING RETURN TO " B | DR TR, : County affixed.

L IEUTEEAN : Lo . . t . Clerk
MARY LOU / TRGITIC | vely. ’ ynty Crerx

TITLE




