Form PCA 405 = - LR
:tsil.:,okaqa'(Rgv. 12 y

-

TRLEX. BEASLY', hsband
A TR >
A T 8

~art 4

- principal place of business jn the City of

s,a;e" of ’ Oregon ‘

County of, Klamath

PARCEL 1: o
SE% Sec., 33, Twp. 40 S., R. 10 E.W.M. EXCEPTING TH the East line of Sec. |
33, said Twp. and Range at the point in the SE4% on where said East
line intersects the South line of i

S. on sai

30 rods; ‘ to the East

line of said y.g right of way;

line of said canal right of way to the point of beginning. ALSO EXCEPTING THEREFROM all
that part of the SE% of Sec. 33, Twp. 49 S., R. 10 EwM lying South of the U.S.R.S. ngn
Canal, EXCEPTING THEREFROM: Beginning at the intersection of the West boundary of the SE%
of said Sec. 33 and the South Boundary of the U.S.R.S. "cn Canal; thence South, along said
West Boundary 296.0 feet; thence South 88936+ Eagst, along an existing fence line, 416, 2 feet
~thence‘1eaving~said fence North 72018! East, 591 feet, more

.of the U.S.R.S. "C'" Canal; thence North

‘beginning. Also EXCEPTING, that part o

Also EXCEPTING E4SWLSEY Sec. 33, Twp. 4

PARCEL II:

SW4% and ENWy Sec. 33, Twp. 40 S., R. 10 E.W.M.

NW% Sec. 33, lying Westerly of the .U.S.R.S.

‘ THEREFROM, the We

‘point: on- the ‘South Section line-

‘Corner, ‘thence Tunning West 170

line to the poiﬁt,éf‘beginning."

appurtenances, and fixtures, including all irrigating and
i i the above described Ppremises,
videnced, and all dj
with; an

X

the.

... This conveyance js intended as 3 mortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of ‘the Mortgagee, together with interest as hereinafter ‘provided and together with all
renewals or extensions thereof:

o MATURITY DATE(S) o b&f:‘bi—' NOTE(S) o - AMOUNT OF NOTE(S)

" Dpcembers, 1082 Ui  Noveber 18, 1981 4139 04100
December's, ‘1986 T ~December 6, 1979 13,643.00

yeJamuary.s,. 1989 .. May ... .26,.1982 .. g 323 00

dity and priority of this-m ] y fot futire loans or advances‘shall not be impaired by the fac

that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
make loansor advances:< - ;. o0 o pPRTs
LA o
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relinquishing' all 'dydw‘ér":m»d'liothestééd’rigllts in the premi

hereof, but shall'run ‘with the land;"

at they ‘ate lawfully seized fc‘)’f""“s’a’id premises in' fee sim
sdrhe, ‘dnd ‘that said premises are' free from'énciimbrances
defend the sar: forever against the lawful: claims and

ple, have goud right and lawful authorit
except-as stated above; and each of the Mortgagors will warrant and
demands of ‘all persons whomsoever except us stated above, hereby
sesy and these covenants shall not be extinguished by any foreclosure

yto convey and mortgage the

To pay when due all debts and money secured hereby; TR

To keep the buildings and other imprbw)emems now or hereafter éxiﬁting on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind

upon said premises; not to use or permit the use of said
acts and things necessary to preserve all water rights n

premises;

premises for any unlawful or objectionable purpose; and to do all
ow or hereafter appurtenant to or used in connection with said

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above ; . -

; Tokeep all bmlémgs insured against loss or dam

ge.

by fire in manner and form and in such company or companies

and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-

surance; to deposit with the Mortgagee,

¢

ce policies affecting the mortgaged premises, all of which

said insurance shal_l be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

" Tokeep'in good standing and free from delinquenci& all obligations under any mortgage or other lien which is prior to

this mortgage.

. - Should the Mortgagors be or become in default in_any of the covepants_or -agreements_herein contained, then the

Mortgagee may, at its option, perform the same in w
doing shall bear interest at the rate borne by the principal

hole or in

part, and all expenditures made by the Mortgagee in so

debt hereby secured, and shall be immediately repayable by the

Mortgagors without deniand; arid; togethier with'interest and costs accruing thereon; shall be secured by this mortgage.

Time is material and of the essence. hereof; and in case of breach of any of the covenants or agreements hereof, or if

default be made in the payment of any. of the sums he

reby secured, then, in any such case, all indebtedness hereby secured

shall, at the election of the Mortgagee, become immediately- due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default,

In case of any suit to foreclose: this
suit which the Mortgagee ma i

... Upon or during the continuance §f :_m); default her¢under, the lortgagee shall have the right forthwith to enter into

and upon the mortgaged premises and take possession’ thereof, except under circumstances where such taking is express}

less' reasonable costs of collection,

* Al rights and remediés conferred on Mortgagee by this mortgage are cumulative and additional to any and all other.
rights and remedies conferred by law, and’ dre not exclusive, If any' provision of - this mortgage be found invalid or unen- -
forceable, such invalidity or urienforceability shall not affect any other provision hereof ; and the _mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted. . : -

.. The coveriants and agreemenis hejein cc
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sein contained sha

“iIN WITN ESS WHEREOF, The Mortgagors have hercunto st their hands the d
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' nents. in contained shall extend to apd.5¢: binding upon the heirs, exe{:moxs, administra-
tol » Successors and assigns of the respective paities hereto. - i .o 0 E ‘ o i
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ay and year first above written,
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STATE OF OREGOK{dave this space blank for fling data)
County of Klamath} = :

Filed for :recg‘rd qfwnf

~nthis_3 _ day of _June A'D‘, 19&_
et__11:58 (' o'clock __A_ M, and duly
reco-ded in Vol.__ M _82  of Mt’qe: .

Poge__6911 . :
SLYN BJEHN;
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