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- THE MORTGAGOR, winrn b Kenneth Kime and Betty Kime, husband end wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Vclemns'r Affairs, pursuant to ORS 407.030, the following described real
property located in the State of Oregon and County of KLAMATH cereeesirens :

Lot 2 .in Block 5 of Tract 1145, Nob Hill Replat, a resubdivision of Nob
Hi11, Irvington Heights, Mountain View Addition, and Eldorado Heights,

--according to-the official-plat. thereof on file-in the office of the County
Clerk of Klamath County, Oregon. ‘ ‘ e

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection with the premises;
electric wiring and fixtures: furnace and heating system, water heater, fuel storage receptaclea; plumbing. ventilating, water and irrigating systems, pumps,
electrical service panels; screens, doors: window shades and blinds, shutters; cabinets, Luilt-ins, linoleums and floor coverings, built-in stoves, avens, electric
sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or fter installed in or on the premises; and any shrubbery. flora, or
timber now ing or hereafter planted or g‘mwing hereon; and any replacements of any one or more of the foregoing items, in whole or in part, all of which
are hereby declared to be appurtenant to the land, and all of the rents, issues, and profita of the mortgnges“ property;

to secure the payment of

(558,000.00""""1’.’ and interest thereon, evidenced by the following promissory note:

 promise to pay to the STATE OF OREGON: Fifty-eight.tho usand..and.no/100==
-.-.r:.-.-em.-:.-r..-r.ﬂ.-.-:.-.-.:'.-A.-:::.'t.'.'t.'.'...-..:-..‘:‘.'..'.',',:'..-.A'.:.'.':. === ~Dollars ($.. 58,000,00"‘""). with interest from the date of
initinl disbursement by the State of Oregon, at the rate of 7 15"""" o o T peTCEnt per annum until such time as a different interest rate

is esatablished pursuant to ORS 407.072, principal and interest to be pmd in luwfufamoncy of the United States at the office of the Director of
Veterans' Affairs in Salem, Oregon, as {ollows:
]’ ']9'82-.._.._......_.._.1_:_ .
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T T the nd valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances shall be
fully naid, such payments to be applied first as interest on the unpaid balance, the remainder on the principal.
e o o o i e e o O e e

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and the,
interest as prescribed by ORS 407.070 from date of such transfer.

lamie shall draw
This note is secured by a mortgage, the terms of which are made a he P
Dated at ...... KlamatILFallS,QR A.Kennethme !
..June..Z

" The mortgagor or subsequent owner may p{iy all or any part of the loan at anyltime without penalty.

' The mortgagor covenants that he owns the pri:miséa in fee sin:rle, has good right to mortgage same, that the premisea are free from encumbrance, that
he will warrant and defend same forever inst the clai and d of all persons whomsoever, and this covenant shall not be extinguished by
foreclosure, but shall run with the land.

'MORTGAGOR FURTHER COVENANTS AND AGREES:
To pny nli debts and moncy» secured hereby:
To allow the Representatives of the Director of Veterans' Affairs of Orvgon to hmkp rensonable inspection of the premison during the life of the loan:

‘Not to permit the buildings to b t or ted; not to permit the rernoval or demolishment of any buildings or improvements now or
h:reafwri' ex:xting: to keep same in good repair; to complete all construction within a reasonable time in accordance with any agreement made between
the ‘parties heretoi’ s . ‘

4. »No.t. m'pormit the cutting or removal of any timber. except for his own domestic use; not to commit. or suffer any waste;

Not to permit the use of the premises for any ol‘::jcctionnble or uninwful purpose;

Not to permit any tax, - lien, or - mbranco to oxist at any time; if mortgageo in required to def d against a la it to foreclose a lien or
encumbrance, mortgagee may add any attorney fees or costs incurred to the %:incipn\. to bear interest as provided in the note; if mortgagee pays any
liens, iaxes, assessments or other encumbrances, such payments may also be added to the- principal. to bear intereat as provided in the note:

Mortgagee is authorized to pay all real property taxes d against the pr ises and add same to the principal, each of the advances to bear interest
as provided in the note;

To keep all buildings unceasingly insured during the term of the mortgage, against Joaa by fire and such other hazards in such company or companies
and in such an amount as 8 all be ratisfactory to the mortgugece; Lo deponit with the mortgages all such policien with receipts showing payment infullof
all premiums; all such insurance shall be made payable to ‘the mortgagee: insurance shal | be kept in force by the mortgagor in cane of foreclosure until
the period of redemption expires;
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9. Mmgagee shall.be entitled to all pensati and di g ived underright 6{émil:lenl ;idmaiu. or for any aednriiy volunt.aﬁ]y released, same to
be applied upon the indebtedness;

10. Not.:to lease or .rent the premises, or any part of same, without written consent of the mortgagee;

11. The bo i i i i Director to transfer ownership or possession of property that is security for a loan obtained
" ira. ere such consent ix given, borrower must promptly notif: mortgagee in writing of a transfer of ownership
. and furnish a copy of the instrument of transfer, 'I‘rnnnz:rv.-e shall pay interest as prescribed by ORS 407.070 on

nsfer. In all other respects thin mortgage shall remain in full force and’effect.

of default of the mortgagor, pcrforrh Ndme in whole or indpart and all expenditures made in so doing including
pliance with the terms of the mortgage or the note shall draw interest at the rate provided in the note and all
payable by the mortgagor without demand and shall be secured by this mortgage.

Default in any of the cov | Or agr i ined penditure of any portion of the loan for purposes other than those specified in
the application, except by written permission of the mo gee gi i shall cause the entire indebtedness at the option of the
mortgagee to become immediately due and payable without notice and this mortgn, foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs incurred in connection with
such foreclosure., -

Upon the breach of any covenant of the mm‘!snge. the mortgagee shall have the right to enter the premises, take Possession, collect the rents, issues and

pn’alfil.n and apply same, less reasonable costs of lection, upon the indebtedness and the mortgagee shall have the right to the appointment of a receiver to
collect rame.

:I‘hehcovenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, succeasors and assigns of the respective
parties hereto,

It is distinctly understood and agreed that this note and mort age are subject to the provisions of Article XI-A of the Oregon Conétitution. ORS 407.010
to0 407.210 and any subseq d thereto and to all rules and regulations which have been issued or may hereafter be insued by the Director of
Veterans® Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be d d to includ the’}/ inine, and the si‘r}gulur the plural where such connotations are applicable herein.
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IN WI’I’NESS WHEREOF, The morigagors have.set their hands qu_ieals this c??

~ ACKNOWLEDGMENT

STATE OF OREGON, . T o }
. B . o - 83,
County of Klamath

Before me a Notary Public, personally appeared the within named A. Kenneth. Kime and Betty Kime

RESRAAATY VP v
0

RUYy A "'n, el » his wife, and acknowledged the foregoing instrument to be th ir voluntary
R N e X
Tanid deed’™. & ™,

\ WS l;)"..hanc'! and official seal the day and year last above writte,

———

otary Public for Oregon

My Commission expires ... 8=5=83:

MORTGAGE ,
Pl/soo

Loan Number
FROM . TO Department of Veterans' Affairs

STATE OF OREGON, }
S8.

County of Klamath

T certify that the within was received and duly recorded by me in .Xlamath County Records, Book of Mortgages,
ol e o R ] Loire Klamath
.. Page & 3;1. t e day of June.l982 EvelynB,Lehn-“ + County.....Clerk

3

‘. beputy. :

County Klamath
Fee $8.00
After recording return to:

DEPARTMENT. OF VETERANS' AFFAIRS .
General Services Building !
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