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T e v , . :

42499 TRUST DEED f(o'._,mjg\?qgg 7123 B

SR . 1st June - 82 N

. THIS TRUST PN L Wi ran i PEE) i <o A9, between
"""""" as tenants by "the entirety ™ e

: , ...... e e TR.ANSAMER.I.C.A..TITL.E,..CO.MP.ANY"................... ................................... R rusa,
as G antor, ................. e S_:O!_]TH"VA[[EY.”STATE":BANK':" . Trustee, and

¥

S

as Beneficiary,

WITNESSETH: :
Gﬁ%ﬁﬂfﬂevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
- . -County, Oregon, described as:

Lot 7 and the west 16.67 feet of Lot 8, Block, 32 Grandview Addition
to Town of Bonanza, EXCEPT THEREFROM the North 10 feet of Lots 7 and 8
.deeded to the Town of Bonanza to widen the alley.

in .

e

. together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
"* now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
***Thirty Ei hty Thousand and no/ 100*****

sum of e

-Dollars, with interest thereon according to the terms of a promissory

m-z-té'o[‘ et'ren date herewith, bayable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable Au ust 31. .. ., 19,82 .
The date of maturity of the debt secured by this instrument iy the date, stated above, on which the tinal installment of said note
any part thereof, or any interest therein is sold, agreed to be
i ritten consent or approval of the beneficiary,
3 igati is i , irrespective of the maturity dates expressed therein, or
y due and payable. )
The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in

~ 1."To “protect, preserve and maintain saj operty in good condition nmnrm_ﬂ any - easement’ or creating any restriction thereon; fc) join in any
and repair; not to remove or demolish any b or improvement thereon; subordination or other adreement alfecting this decd or the lien or charge
not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part ol the property, The
2. To complete or restore promptly and in good and workmantike Rrantee in any econveyance may  be rl.'xcnl)_o-d as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any malters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be c:uncluslw" pron{ of the truthtulness theteol, Trustee's lees for any ol the

* 3. To comply with all laws, ordinances, redulations, covenants, condi. services mentioned in this paragraph shall be not less than $5.
tions and restrictiors allecting said property; it the beneliciary so requests, to 10. Upon any detault by grantor hereunder, beneliciary may at any
Jjoin in executing such financing staternents pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and fo pay lor filing same in the  pointed by a court, and without refard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part thereo, in its own name sue or otherwise collect the rents,
beneliciary. S issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
i i i ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may “determine.

cieeeveee., written in 11. The entering upon and taking possession of said property, the

companies acceptable to the beneficiary, with loss pa e to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as atoresaid, shall not cure or
deliver said polici ficiary at least filteen days prior (o the expira-  waive any detault of notice of delault hereunder or invalidate any act done

i placed on said buildings, pursuant to such notice.
The amount .

policy may be applied by beneli- y indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary ) ement hereunder, the beneliciary rmay
may determine, or at option of beneficiary the entire amount so collected, or s secured !)ereby'tmmcdmlcly due and P"l‘"“b"'-, In 5""('1 ‘:&'
any part-thereof, may be released to drantor. Such application or relense shall event the beneficiary at his election may proceed to forec ose this trust eb
not cure or waive any default or notice of default hereunder or invalidate any In cquity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustee shall

5. To keep said premises tree from construction l'ens and to pay ali u ¢ ten notice of delault and his election
taxes, assessments and other charges that may be levied or assessed upon or y to satisly the Ol;’lﬂﬂlflon-’g secured
against said property before any part of such taxes, assessments and other hereby, A by 1 o he ";'"-‘ ’"}d pllace ‘:t'h.sa;" ﬁ:"; n:‘ln_:e
chardes become past due or delinquent and promptly deliver receipts therefor thereot as then required by ‘;“} an p’;";‘g"S fo foreclose this trust deed in
fo beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS_H 740 to 86. . 5
ments, insurance premiums, liens or of, yable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing ici, h funds with which to ter default at any time prior to live days belore the date set by the
make such payment, bencticiary may, at its option, make payment thereof, trustee for the trustce's sale, the frantor or other person so privileged by
and the amount so paid, with interes? at the rate set forth in the note secured ORS 86.760 pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations de cribed in paragraphs 6 and 7 of this 1 3 the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the drantor, shall ke bound to th 1
same extent that they are bound lor the payment of the obliga the default, in
described, and all such payments shall be immediately due and payable with- the trustee,
out notice, and the nonpayment thercot shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated . in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either

- To pay all costs, fees and expenses of this trust including the cost  jn one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred i H i cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and frustee's and attorney's i i
fees actually incurred. . . .

. To appear in and defend any action or proceeding purporting fo
alfect the security rights or powers of beneliciary or trustce; and in any suit, ss thereof. Any
action or proceeding in which the beneliciary or ‘trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure of this deed, . o g 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the beneficiar . s the  pan apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount of attorney's fees mentioned in this paragraph 7 in all cases "h"” ba cluding the compensation of the trustee and a reasonable charde by trustee's
lixed by the trial court and in the event of an appeal from any judgment or attorney, (1) ta the obligation secured by the trust deed, (3) to all persons
decree ol the trial court, grantor lurther agrees to pay such sum as the ap- having recorded fions subsequent o the interest of the frustee in the trast
pcll[nte court shall adjudge rcasonable as the beneliciary's or trustee's attor- deed as their interests Ay anpesr in the order of their priocity and (4) the
ney’'s fees on such appeal. surplus, il any, to the frantar or 10 Ais successor in interest entitled to such

It is mutually agreed Hm{: . surplus,

8. In the event that any portion or all ot said praperty shall be taken 16. For any reason permitted by law beneliciary may from time to
under the right of eminent domain or condemnation, beneticiary shall have the time appoint a successor or successors 1o any frustee named herein or to any
right, it it so_elects, to require that all or any portion of the monies payable successor frustee appointed hereunder, Upon such appointment, and without
as compensation lor such taking, which are in cxcess of the amount required conveyance (o the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney’s lees necessarily paid or powers and duties conlerred upon any frustee herein named or appointed
incurred by frantor in such proceedings, shall be paid to bencticiary and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, instrument executed by beneliciary, containing relerence to this trust deed
both in_the trial and apnellate courts, necessarily paid or incurred by bene- and its place of record, which, when recarded in the olfice of the County
liciary in such proceedings, and the halance applied upon the indebirdness Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby; amj drantor agrecs.ha( its own expense, h’l)’ take such hncnons shall be conclusive proof of proper appointment of the successor trustee.
;:gmﬁ:zut;r:;cplzl;n:l;g:Zr;t:d?éa:y{ls""l:;uer;:.cessar} in obtaining such com 17. Tru_stee accepts this trust when thfs deed, duly executed and

9. At any time and from time to time upon written request of bene- ] A as provided by law. Trustee is not
tici . H f 2 pending sale under any other deed of
iciary, payment of its fees and presentation of this deed and the note for Y which f berefivians trust
endorsement (in case of full reconveyances, for cancellation), without atfecting ""d. &ran Z’» 9':"‘9 gff"") ‘:" rustee
the liability of any person lor the payment of the indebtedness, trustee may oceeding is broug Y trustee.

NOTE: The Trust Deed Act providos that the trustoe horounder must be elther un attornay, who 13 an active ‘member of the' Oregon State Bar, u bank. tust wmpany
or savings and loan association authorized 1o do business under the laws of Oragon or the United Shites, a title imwurance company authorized 1o insure title 1o reol
oroparty of this state. its subsidiaries. affiliates. aaents or branches, the United States or any aqency thereof, or an escrow agent licenmsed under ORS 696,505 1o 696,545,




purposes.

This deed applies to, i
tors, personal representatives,

devisees, administrators, execu-
wner, including pledgee, of the

contract secured hereby,

ever the context so requires, tie
masculine gender includes the feminine and the neuter,

and the singula

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delets, by lining out, whichever warran %%/ //%’4/
not applicable; if warranty (o) is applicable and the RONALDLMERMAN AT L
as such word iz defined in the Truth-

beneficlary Must comply with the Ac

disclosures; for this Purpose, if this inst

the purchase of o dwelling, use Stevens-Ness Form No, 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwaelling use Stevens-Ness Form No. 1306, o equivalent. If compliance

with the Act is not required, disregard this notice.

{1f the signer of the ahove is o corporation,
use the form of acknowledgment opposite.)

ty {a) or (b} is

beneficiary is o creditor

{ORS 93.490)
STATE OF OREGON,

............. JUNE- T,

Personally appeared the above

ONALD-L-MERMAN- - - oo ...
EGGY~~J---MERMAN--~ R

........................................... who, each being first
duly sworn, did say that the former is the. .

president and that the latter is the
secretary of

: :_'a'll':'fEacknowledged the foregoing instry-
#), ke'..‘..u-.‘I..._'..I.R.N,.......,voluntary act and deed.
by ,"' n

megit!
g

Before me:

“Notgry Fublic for Oragan Notary Public for Oregar, """ = (OFFICIAL

SEAL)

My commission expires:
\

- 5/21/85

My commission expires;

REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations have been paid.

trust deed have been tully paid
said trust deed or pursuant to statute,
herewith todether, with said trust deed) and to reconyey,

without warranty, to the parties
estate now ‘held bytyou under the same.

Mail reconveyance and documents to .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dalivered 1o the frustee for cancellation before feconveyonce will be made.

- T e
. .

STATE OF OREGON,
:County of .._.... Klamath
I .certify that the within instru-
ment was received for record on the
8. .day of . June. ey 19.82.,
at. 3237 o'clock. PM., and recorded
in book/reel/volume No 0N
page. 7123 or as document /fee /file/
insrrument/microﬁlm No. 12499 ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

~ TRU

-(FORM’ No. 881)
STEVENSNESS LAw PUB. Co., PORTLAND. ORE,

SPACE RESERVED
FOR
RECORDER'S UsE

- Beneficiary

AFTER RECORDING RETURN TO
South Valley State Bank

5215:§S@1j§)§5h Street
Klamath Falls,




