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DEED OF

THIS DEED OF TRUST is made this
2 ., among the Grantor, . . .CARL. L. .

fmore
Klamath. First . re
existing under the laws of .th
240 Main Street,

TRUST

and the Beneficiary,
» & corporation organized and
- -, whose address is.,

‘

(herein “Lender™).

» State of Oregon:

Lot 24, Block

3, RIVERVIEW ADDITXON,
of Oregon.

[Street)

in the County of Klamath, State

....... » Klamath .Fallg
- [City]

(herein “Property Address”);

appurtenances, rents (subject however to the rights and authorj
rents), royalties, mineral, oil and gas rights and profits, water,

hereafter attached to the
and remain a part of the

and all easements, rights,
r to collect and apply such
water rights, and water stock, and all fixtures now or

property, all of which, including replacements and additions thereto, shall be deemed to bhe
property covered by this Deed of Trust; and all of the foregoing,

together with saijd property

(or the lcasehold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Properly";

..................... Dollars, with interest thereon, providing
, with the balance of the indebtedness, if not sooncr
2

; the payment of all other sums, with interest thereon, advanced
security of this Deed of

June 7th,

in accordance herewith to protect the

for monthly installments
paid, duc and payable on

Trust; and the performance of the covenants and

agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made

to Borrower by Lender pursuant to paragraph 21 hereof
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(hercin “Future Advances”),

ante
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ment of Principal s due the principal of apq interest on the
cvidenced by the N he Note, and the principal of and interest
on any Futyre Advances secured i Ist.

plicable law o 1o a written waiver by Lender, Borrower shaj pay
of principal ang interest are Payable under the Note, until the Note is paid in full,
I to one-twelfth of (he yearly taxes ang assessments which may attajp priority over thijs
Deed of Trust, and grou on the Property, if any, plus one-twelfth of yearly premium installmens for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as feasonably estimated initially and from

i i Lender on the basis of assessments and bjjs and reasonable estimates thereof,
ds shall be helq in an instity( Sits or acco ich are insured Or guaranteed by 5 Federal or
State agency (including Lender if L i § institution), apply the Funds o pay said taxgs, assessments,
in i . d ay and applying the Funds, analyzing sajd account
ifyi ili i ] er inlerest on the Funds and applicable jaw
ay agree in writing at the time of i s
» and unless such agreement is made or applicable Jaw
Borrower any interest or carnings on the Funds. Lender
Funds showing crediis and debits to (he Funds and the

re pledged as additional] security for the sums secured
by this Deed of Trust,

If the amount of the Funds held by Lender, logether with the future monthly jnst;
the duc dates o , QSs S, i iums round rents, shajj exceed th
assessments, | iums as fall due, such excess sh
i i €r on monthly installments of Funds,
S. insurance premiums
0 make up the deficienc i
T Iequesting paymen thereof,
POn payment in fylj of all sums secyreq by this Deeq of Trust, Lender shall Promptly refund (g Borrower any Funds
held by Lender. If under Paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
i ediately prior to the saje of the Property or jis acquisition by Lender., any Funds helg by
application as 5 credit against the Sums secured by thig Deed of Tryst.

- Application of Payments, Unless applicable Jaw provides otherwise, aj) payments received by Lender under the
Note and baragraphs | an( 2 hereof shall pe applied by Lenger first in Payment of amounts payable to Lender by Borrawer
interest Payable on the Note, then to the principal of the Note. and then to interest and

s

axes, assessments gng other charges, fines and impositions attributable (o
s Deed of Trust, and leasehold payments or groynd rents, if any, in the
Mmanner pr ¢ h f or, paid in such Mmanner, by Borrower making payment, when due, directly
to the payee thercof. Borrower sh nish to Lender all notices of amounts due under ih; hoand in the
cvent Borrower shall make payme ‘ower shal| prompuly furnish g Lender rec such payments.
Borrower shalj promptly discharge i has priority over this Deed of st; . th: ver shall not he
required 1o discharge any such lien so | as Borrower shall agree in wri { obligation secured by
such lien in 5 manner acceptable (g > Or shall in good faith contest s or defend enforcement of such lien in,
legal proceedings which ope the enforcement of the i of the Property or any part thereof,
i ing or hereafter erected on the Property insured
s as Lender may require

i th

Lender: provided,
that such approval shall not b ¢ vithheld. Al i i > polici id in the manner

provided under baragraph 2 h ue, directly 1o the
lnsurance carrjer.

'm acceptable to Lender ang shall include 3 standard mortgage
table to Lender. Lender sha) have the right to hold the policies and renewals thereof,
to Lender 3] fenewal notices ang all receipts of paid premiyms. In the event of loss,

Ompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
Y Borrower.

Unless Lender

Trust, with the e - 1hany, paid
Lender w K vs from the

arrier offers to settle a claim for !Dsurance benefig, Lender

S at Lender's option either to restoration or repair of the Propenty
or to the sums secured by this

Unless Lender
Or postpone the dye
such installments. If h acquired by [ ender
in and to any insurance policies and jp and to the Proceeds thereof resulling from (
Or acquisition shalj Pass to Lender to the extent of the sumg Secured by this Deeq of
acquisition,

6. Preservation and Main ondominiums; Planned Upj Developmens, Borrower
shall keep the Prop ar and sh; or permit impairmeny or deterioratjon of the Property
and shal} comply with the provisi if thi St is on a leaschold, f this Deed of Trust is on 3 unitin a
condominium of 4 planned- upj; develop ,.Bor i all of Borrower's obliga declaration
Or covenants Creating or 8overning the inj [F it dcvclopmcm, the by-laws : ations of the
condominium or planned i development, and constityeny documents. [t it condoninium’ op pla development
rider js €xecuted by Borrower ang recorded together With this Deed of Trust, the Covenants and agreements of syuch rider
shall be incorporated into and shaj amend and supplement the covenants and agreements of thjg Deed of Trust as jf the rider
were a part hereof,

g sement of
reasonabje altorney's fees g pon the p airs, If Lender required &age insurance gy 4
condition of making the loan s Borrower shall Pay the premiunsg required (o maintain sycl
insurance in effect unti such time g the requirement for such insurance lerminates iy accordance with Bortower's ing
Lender's written cable law, Borrower shal Pay the amount op all Mortgage insurange premiums in ghe
manner provided aragraph 2 hereof,

Any amounts (s S Y Lender PUIswant 1o this bargraph 7 wiy interest thereon, shall become additional
indebiedness of Borrower secured by this Deed of Trust, Uplegg Borrower ang Lender agree to other termg of Payment, such
amounts shall be payable upon notjge from Lender 1o Borrower equesting payimeny thereof, angd shall bear interest from the
date of disbursement gy the rate Payable from tim, to time on utstanding principal under the Note unless bayment of interes(
at such rate woul( be contrary to applicable law, in which Lvent such amountg shall bear interest gy the highest rate
permissible under applicable [aw, Nothing contained in this paragraph 7 shaj require Lender 1g incur any expense or take
any action hereunder,

- Inspection, Lender may make or cause to be made reasonable entrieg upon and inspections of the Properey, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cayse therefor related 1o Lendery
interest in the Property.
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9. andemnatiolg. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender.

.. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of » partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balunce of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond’ 1o Lender within 30 days after the date such notice is
mailed, Lender js authorized to collect ang apply the proceeds, at Lender's option, either to restoration or repair of the

by this Deed of Trust.

agree in writing, any such application of proceeds to principal shall not extend
stallments referred 1o in paragraphs 1 and 2 hereof or change the amount of
s.

. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in intcrest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or

ise afforded by applicable law, shall not he 3 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the Payment of taxes or other licns or charges by Lender shall not be a wajver of Lender's
right to accelerate the maturity of the indebtedness seeured by this Deed of Trust,

. Remedies Cumalative. Ajj remedics provided in this Deed of Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or cquity, and may be exercised concurrently, independently or
successively.

1_3. Successors SSi ility; Captions. The covenants and agreements herein

i i i spective successors and assigns of Lender and Borrower,

. All covenants and agreements of Borrower shall be joint and several.

€ captions and he ings of the paragraphs ol this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice, Except for any notice required under applicable law (0 be given in another manner, (a) any notice to
Borrower provided for in thi Decd of Trust shal] be given by mailing such notjce by certified mai} addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or 1o

ignate by notice 10 Borrower as provided herein. Any notice provided for in this
cen given to Borrower or Lender when given in the manner designated herein,
ing Law; Severability, This form of deed of trust combines uniform covenants for
se and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real propert f Jd jurisdiction in which the Property is located.
i ] i applicable law, such conflict shall
ich can be given effect without the conflicting provision.
and the Note are declared to be severable.
Borrower’s Cop hall be furnished o conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof.

17. Transfer of the Property; Assumption, If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of 3 purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant of (d) the grant of any leasehold interest of three years or less
ot containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Deed of Trust 1o be
immediately due and payable. Lender shall have wiived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to on the sums secured by this Deed of Trust shall be at such rate as

0 accelerate provided in this Paragraph 17, and if Borrower's successor
ption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under thijs Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
Paragraph 14 hereof. Such notice shall provide a ‘period of not less than 30 days from the date the notice is maijed within
which Borrower may pay the sums declared duye, It Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 1§ hereof.

NON-UNIForRM COVENANTS. Borrower and agree as follows:

18. Acceleration; Remedies. E; ‘i i ercof, upon Borrower's breach of any covenant or
agreement of i i Trust, includi CoV pay when due any symg secured by this Deed of
i i i r as provided in paragraph 14 hereof specifying: (1) the
H i i r s h; (3) a date, not less than 30 days from the date the notice js mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sumg secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect afl reasonable costs and expenses incurred in pursuing the remedies provided in this
Pparagraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thercof is located, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law, After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or nmore

d in such order as Trustee may determine, Trustee miy postpone sale of all or any parcel of the Property by

ouncement at the time and place of any previously scheduled sale, Lender or Lender's designee may purchase the
Property at any sale,

Trustee shall deliver fo the purchaser Trustee' deed conveying (he Property so sold without any covenant or warranty,
expressed or implied, The recitals in the Trustee's deed shall he prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sule in the following arder: (@) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney™s fees and costs of title evidence; () (o ail sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto.

Borrower's Right to Reinstate, No(withsumding Lender’s acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant 10 the power of sple contained in this
Deed of Trust or (ji) entry of a judgment enforcing this Deed of Trustif: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, | any, had no acceleration occurred:
(b) Borrower cures all breaches of any other covenaats or agreements of Barrower contained in this Deed of Trust; (¢)
Borrower pays all recasonable nder and Trustee in enforcing the covenants and agreements of Borrower
contained in thi i nder’ i i i g
including, but n " H { ' i Yy reasonably require
to assure that t i s i i orrower’s obligation to pay the sums




secured by this Decd of Trust sh
the obligations secured hereby s

0. Assignment of Rents; . As additional security hereunder, Borrower
hereby assigns to Lender the rent . prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall he entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collccted by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collect i ing, limited to, receiver's fees, premiums on

receiver’s bonds and rcasonable Deed of Trust. Lender and the receiver
shall be liable to accoy i
1. Future . of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be sccured by this Deed of Trust when evidenced by promissory notes stating that said notes are sccured hereby.
Reconveyance, Upon payment of alj Sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranly and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.
23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee ; i - Without conveyance of the Property, the successor trustee shall
i i the Trustee herein and by applicable law.
/ used for agricultural, timber or grazing purposes.
and in the Note, “attorney's fees” shall include attorney's fees, if

ad occurred.

K.l.a‘.'!‘?.‘?h .................... County ss:

1 this. .. ... .. 7th
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‘ ") :U’ o Notary Public for Oregon

EGF L
ST REQUEST FOR RECONVEYANCE
To TRUSTEE:

The undersigned is the holder of the note or notes sccured by this Deed of Trust, Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deced of Trust, which are delivere : convey, without warranty, all the

crsons legally entitled thereto,

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

Filed for record

11:02 . ] .
this__ 9 day of ~June A 1982 ot o'dack Ay o i

duly recorded in Vol. M82 < Mtge enPaze _7156

EV._LYN 1EH§ %niy (lerk
Fee $16.00 By%‘*/ %ﬂ ;

o/
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