THIS TRUST DEED, made this
.’\ZICTOR..H.....JACKSON,....aka...\lictor...l—l...
hnsbandmandmwife
as Grantor, NEAL.H..BELL
PACIEIC"WESTNMDREGAGEmCO,Tman"OIegonmcorporation

as Beneficiary,

. TR : . . _ WITNESSETH: )

"' QGrantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
‘.-‘-in;_ 7..;».5.Klamaj;‘,ihv — County, Oregon, described as: N
The WisWxs of Governmenﬂ Lot 17, section 3, Township 35 South, Range 7 East
of the Willamette Meridian, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditarents and appurtenances and all other rights thereunto belonging of in anywise

now or hereafter apperlaim’ng, and the rents, issues and protits thereof and all tixtures now or hereafter attached to of used in connec-

tion with said real estate.

FOR T POSE OF SE'IC‘J;JJRING PERFORMAAII\]VCE of each agreement of grantor herein contained and payment ol the
H D

sum of . .THRE AN 0_HUNDRE NO/10 --—'7:77--?--—-.--fT::::::T

_———-—.—.—————_

T e T e =Dollars, with interest thereon according to the terms of a promissory.
note of even date herewith, grantor, the tinal payment of principal and interest hereot, if

not sooner paid, to be due and payable ... LR e ey 19,_.8.7,.

The date of maturity of the debt secured this instrument is the date, stated above, on which the tinal installment ol said note
becomes due and payable. In the event the within described property, ¢ thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrumnent, irrespective of the maturity dates expressed therein, oOf
herein, shall become immediately due and payable.

The above described real property is not currently used for cgri:ulluwl, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map of plat ol said property: (b) join in
maintain said properly in good condition grantmg any easement Of creatind any 'restrxcgnon thereon; (¢) join in any
and repair; ny building or improvement thereon; subordination of other agreement a. r the lien of charge
not to ‘commit’ H property. thereof; {d) reconvey, without warranty, I the property- The
2. To ¢ ly and in “good and workmanlike grantee in any reconveyance may be de 1 “person of persons
manner any build i be constructed, damaged or legally enn.tled thereto,” and the recitals there:n of any matters or facts shall
destroyed thereon, & ncurred therelor. be conclusive proat ol the truthiulness thereol. Trustee's fees for any of the

3. To comply with regulaﬁons, covenants, condi- yervices mentioned in this pamamph shall be not less than 85
tions and restrictions aliec i ; o beneficiary s0 requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
joi H H tatements pursuan h time without nuotice, either in person, by agent or by a receiver to he ap-

quire an to pa Hii i pointed by a court, and without regard (o the a g ity lor
proper i i i 2 the cost of a i the indebtedness hereby secured, enter upon and take i !
by lilin gencies as may be deeme erty or any part thereof, in its own name sue of oth
beneficiary- issues and prolits, including those past due and unpai

4. To " provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atfor-
now or hereaiter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazatds as e hepeliciar; ay from time to time require, in ticiary may determine.
an amount not less than $.0-g-&e - A0 ", written in 11. The entering upon and taking possession of said propertys the
comparties acceptable to the {)cnellcmry. with loss pa_yable to the latter; all  collection of such rents, d prolits, or the proceeds of fire and other

licies ¢f insurance shall be delivered to the beneticiary as soon as insured;  insurance policies or compensa .ards for any taking or damage of the
ii the grantor shall lail for any reason to procure any such insurance and_to and the npplicaﬁon f as aforesaid, shall not cure of
i ici he beneliciary at least filteen days prior to the expira- -at y delault or notice er o invalidate any act done
i A hereafter place on snglqh buildings, pursuant to such notice.
s expense. imoun .
:;7,::,? under H : y b:’e:,,;,”,d ;y‘!'::neli‘- 12. Upon default by @rantor in payment of any indebtedness secured
ciary upon -any mdebtedness secured hereby h order as beneliciary hereby or in his perlormance of any agreement hereunddcr, the bcne}:cmryhmay
may determine, of at option of beneliciary the entire amount 0 collected, of declare all aum_s;ecured hereby ,"“""-‘d'“‘d)’ due an . In suck an
any part thereol, may be released to grantor. Such application of release sha event the beneliciary at his
not cure or waive any delault or notice of delault hereunder of invalidate any in equity as o mortgad
act done pursuant to such notice.

5. To keep said premises free from construction Yens and to pay all
taxes, assessments and otfher charges lhat[ mﬂ’;: be levied or assessed %ponhor
against said pro erty before any part ol suc taxes, asscssments an other A
clgmrges become gast due or d-linquent and promptly deliver receipts therelor thereol as then .:;q;‘."dog’s' g‘;“}d‘b"d 5’8';”7'95
to beneficiary: should the grantor lail to make paymen the manner provided in oo to 50.779- i
ments, insurance premiums, liens i 13. Shoul beneliciary 'elecl to loreclose by advertisement and sale
by direct payment of by provi i ici sith 1 i i then after defaul prior to five days before the date set by the
make such payment, beneliciary may, i i e trustee’ the grantor or other person_ SO, pnvdegcd by
and the amount so paid, with interest i d QRS 6. n 0 s in interest, respec-
hereby, together with the obligations i i graphs 6 H tively, ! 1 ; deed an the

shall be added to and of the debt secured by this obligation secured e d in
i H g from breach ol any of the i idati '
as aloresaid, the prop-
shall be bound to the cipal as would not then
ol the obligation herein the default, in which event al
and payable with- the trustee.
out notice, 1 on of the beneliciary 14. Otherw cId on the date and at the time and
render all sums secure due and payable and  place designated in th ¢ the time to which said sale may
constitute & breach of this trust deed. . 5 . be postponed as pr i . ee may sell said property either

§. To pay all costs, fees and expensel of this trust including the cost i i 1 sell the ’:arcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction H B he time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall d its deed s requir by law conveying
lees actually incurred. . . d, i ¢ warranty, express or im-

7. To appeal in and delend St proceeding pqrpcrtmg to 3 shall be conclusive proof
atfect the security rights or powers 0% 5% ustee; and in any suit, he truthfu . Any persom excluding the trustee, but including
action of procecdin i i ’ may appear, including the grantor and beneliciary, may purchase at the sale.
any_suit ot the ¢ ed, to pay sts and expenses, 15. When trustee sell vided herein, trustee
cluding cvidence of title an r trustees attorney's fees: the shall apply the procecds of ! ‘sale, in-
amount of at y L i i i agraph 7 in all cases shall be cluding the compensation © S e’
fixed by the tr vent of an appeal from any judgment or S torney, (2) t0 the obli ation ecured by th
decroe the (r tor lurther agrees to pay n'uch sum ns.thr ap- having tecorded tiens su sequent to the intere
pellate court shal abte as the beaeliclary’s oF trustee’s affor: deed as their intoreafs may appear in the order ol their priority and (4) the
ney's fees on such appea’. aueplus, il any, (0 the grantoe or {0 his successor in interest entitled 0 such

It is mutually agreed that: aurphis.

8, In the event that any porti d property shall be taken
u'nder the right o i main of heneliciary shall have the time appoi named heeein of ‘o any
right, il it so elects, 2 g { the montes payn.ble successor . e, U : 'and without
as campcnsation for i L he amount required tonveyance ¢ with all title
to pay all reasonable costs, expe i g e necessarily paid or wers and : rei "d or appoint H
incurred by, grantor 10 such . o beneliciary anc Bereunder. Each > ich appointmen .
applied by it tirst upon any reasonab naes and attorney s feen, inatrument executed by heneliciary.
both in_the trial and apnellate courts, A - paid or incurred by bene- and ita place of socord, whic b i i e County
ficiary in such proceedinits. and the balance applied upon the indebtedness Clerk or Recordet of the county of counties in which the property is situated,
secured hereby: and granto? """’"‘h"," ‘L‘ own elpenit :;;’ take “"d‘ :c(mm shall be conclusive al peapes appointment of the auccessor trustee.
and_exccute such instrut sh o necessary in obILINIE such oant 17. Trustee avwepss s tnms when this deed, duly executed and

P"‘”""’;‘» promptly upon beneliciary 3 request. acknowledged is made a pub® recond a"Jgrovided by law., Truttee i3 not

At any tim and trom time to time upon written request ot bene- h N
ficiary, Y of ites fees and presentation P‘;I;’ deed and the note for obligated to notily any party hereto ot pe der any other decd ol

! . : . trust or of any action or proceeding in which grantof, beneliciary of trustea
endorsement (in case of tull reconveyances. lor cancellation). without allectind ! | ReaT
the liability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action of proceeding i3 brought by trustee.

hereby,

jary av trom time (0

NOTE: The Trust Deed Act provides that the trustee hereunder must he either on attorney, who Is on active member of the Oregon State Bar, @ bank, trust company
or savings ond logn association authorized to do business under the laws of Oregon or the United Staies, a title insurance company outhorized to insure title 10 reol
property of this state, its subsidiaries, offiliates, agents of branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 694.505 10 696.585.

h,..«—._..ﬂ,.—__..«,..,._—_
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The grantor

covenants and agrees to and with the beneficiary ‘and those claiming under him, that he is law-
fully seized in fee s

imple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto,

tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In  construing this deed and whenever the context so requires, the
masculine gender includes the ferninine and the neuter, and the singular ‘number includes the plural.

their heirs, legatees, devisees, administrators, execu-

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or (b) is
net applicable; if warranty (a) °s applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MusT comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Nass Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwalling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act Is not required, disregard this notice.
{1f the signer of the above Is a corporation,
use the form of acknowledgment opposite.)

{ORS 93.490}
STATE OF OREGON,

County of )
%aﬂy appeaced the above named

-H...Jackson, aka.Victor H.. _ _
Ja‘q]&é‘orf',}'{Sx., ..and...Marilynne...J. president and that the latter is the.. .
thksoﬁ;.ﬁggbandandwife secretary of . ...

i a corporation, and that the seal affixed to the foregoing instrument is the

TUTTT AT e B v e corporate seal of said corporation and that the instrument was signed and

Loeeeeneeeen RIY BCEkniOWledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

"*m ‘éﬁi .‘% ue.a \t}le& ..voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act
5 kA At

. - SRR and deed.
. s ... Baidte pie: Belore me:
. [SEN

“(OFFIGIALF o N
o z. - Notary Phblic t Oregon / Notary Public for Oregon

RS SEAL)
My commission expires: //_ / é - f/ My commission expires:

(OFFICIAL

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.

,» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby

are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, tfo cancel all evid

ences of indebtedness secured by caid trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate riow held bytyou under the.same. Mail reconveyance and documents to . L

DATED: .. ol i s 19 .

Beneficiary

De not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for

before yonce will be made.

TRUST DEED

STATE OF OREGON,
(FORM No. 881}
STEVENS-NESS LAW rua. Co., PORTLAND, ORE. IR . : . county Of A A N
TR = — — L . . I certify that the within instru-
A ' . R a8 receiv . he
C ~Hae. 8%, & Marilynne ment was received for record on t
Vietax _H,” 8. yoeg ' e day of . June , 19.82,
J. Jackso ’ at...ll.:oz,u'clock‘A“M., and recorded

... on

SPACE RESERVED '

FOR or as document/fee/file/
e L v RECORDER'S USE instrument /microfilm No. L2524 . ,
an’ Oreqgon corporation ‘ ‘ Record of Mortgages of said County.

... Beneficiary

L o Witness my hand and seal of
', AFTER RECORDING RETURN TO.. . .|l . . . . County affixed. 3
Pacific West Mortgage Co. \ o i
P. O. Box 497 = - Bxelyn § ‘
Stayton, Oregon 97383
#3401 AN NS




