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Home Improvement Loan Agreement

THIS AGREEMENT is made this 2nd day of June » 1982, between
the City of Klamath Falls, Oregon, a municipal corporation ("City") and
Delbert and Betty Arant ("Homeowner") .

Six thousand two hundred and
WITNESSETH: That in consideration of a loan of thirty-five dollars
) Dollars from the City, of technical and other
y the City in connection with repairs and/or improvements to

Homeowmner's property, and of promises contained in this agreement, the Homeowner
and the City agree as follows:

1. The work to be pPaid for with loan Proceeds in an amount not to exceed

shall include only repairs and improvements listed or described
pproved by the City, which

corporated by reference within this agreement. Homeowner's

is located at_2450 yine Avenye

y of Klamath Falls, Klamath County, Oregon, and more

particularly described as:

Lot 527 Block 127 Mi1ls Addition

governed by and subject to the
terms of the Contract Documents and the applicable terms of ‘the Housing Rehabilitation
Loan/Grant Program for the City of Klamath Falls, Oregon, as adopted by the City
Council and currently existing as of the date of this Agreement.

3. The Homeowner expressly authorizes the City to establish a rehabilitation
.- account with the loan proceeds, and to disburse such proceeds in accordance
with the Contract Documents and the Program.

4. The Homeowner will begin the contract work on or after receiving written
authorization to proceed from the City, and will complete the work withingg days
of such receipt. If the work is not completed within such time, and the completion
date has not been extended in writing by the City due to work delay not caused by

3
remaining in the Homeowner's rehabilitation . - account to pay the costs of such
completion.

5. Homeowner shall notify City in writing of the sale or transfer, whether for
consideration or not, of any legal or equitable interest in any part of the property,
whether it is voluntary or involuntary. Such notice shuall be sent as soon as
Homeowner knows that there will be a sale or transfer and not later than one week
Lefore the expected sale or transfer except in the case of the death of the last
surviving Homeowner, in which case the Homeowner's estate shall notify the City asg
soon as reasonably possible., The notice must include the name of the Homeowner,
the address of the property, the name of the person to whom the
sold or transferred, and the name of any person or company who i
closing agent for the sale or
action.







STATE OF OREGON, )
) ss.
county of Klamath )

t on this2nd day of

ena June
te,

before me, Public in and for said County and Sta

personally appeared the wi ed Delbert and Betty Arant
o0 execu

known to me to be the identical 1ndividua1(s) described in and wh ted the within
Lg‘ga,gmAgreement and acknowledged to me that said individual(s) executed the same freely
Snﬁnﬂ V?}%ﬂ&%tily.
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e 3 ) 'I.rN 'ﬁS’f@MONY WHEREOF, I have hereunto set Wy hand and affixed my official
nal S <‘s€aﬁi\tﬁ¥ &a%'and year last above written.

, 1982,
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Notary Public for Oregon
My Commission Expires: OF o/ 4

STATE OF OREGON, )
) ss.
county of Klamath )

Personally appeared George Flitcraft and Harold perrah, who being first

duly sworm, each for himself and pot one for the other, that the former
is the Mayor and that the latter is the Recorder of the th Falls,

a municipal corporation of the State of Oregon, and that the foregoing instrument
was signed on behalf of said municipal corporation by authority of its Council;
and each of them acknowledged gaid instrument to be its voluntary act and deed.

mrm—————

pated thisdmd 48y of_?»{//nL L 19!10_7»

Before me:

Notary Public for 0B

on
My Commission Expires: x4 4:/4/ 424

STATE OF QREGCN; COUNTY OF KLAMATH, ss.
Filed for record

s

) 11:48
dis 9 doycl June AD. 19 82 ot ocack AN, and

duly recorded in Vol __M 82, of Mtg on Page 7228
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