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_THIS TRUST DEED, made this day of e MY
.AND...DOLOBES...D..‘...RAYS.ON...husband..and...wif-e

as Grantor, .TRANSM’IERICA...TI’LLE...INSURANCE...COMPANY,...IN.C-
BERNARD...R.....CARDINAL..AND_...DO.RO.'I‘HX...S-....CABDINAL:,...husba-nd-.-and--w-i-fe---as
t.e.nanfcs...by.....the...entire.ty. ..........
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys tc trustee in trust, with power of sale, the property
1< T Klamath. County, Oregon, described as:

THE EASTERLY 60 feet of the WESTERLY 110 FEET of Lot 1 Block 2, |

i

FIRST ADDlITuION‘TOAALVTAMONT ACRES, in the County of Klamath, State of Oregon!
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4

i
i
!

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
(tion with said real estate.

SEVENTEEN....T.HOUSAN-D---AND~--NO/-J.O0~—~'--—--—-—- —— ——— - —————

B et —————— e I I .$,l.7..,.0.00,,.00.).Do”ars, with interest thereon according fo the termis of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment ot principal and interest hereof, it

not sconer paid, to be due and payable ... _per.terms £ _nowe

.

The date of maturity of the debt secui'ed b-y"this instrument is the date;'gtatea above, on which the tinal installment ot said note
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l (i FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement ol grantor herein contained and payment of the
|
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~-becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

|

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

_'.fherein, shall become immediately due and payable.
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2y The above described real property is not currently, used for agricultural, timber or grazing purposes.

“ e To protect the security of this trust deed, grantor agrees: (a) consent {0 the making ol any map or plat _of said property; (b) join in

1. To protect, preserve and maintain said property in good condition dranting any easement or creating . restriction thercon; (€) join in any

and repair; not fo remove or demolish any building or improvement thereon; <ubordination or other agreement d or the lien or charde

not to commit or permit any waste of said property. thereol; _(d} reconvey, without warranty, all or any pact ol the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be ‘described as the ‘‘person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,”' and the recitals therein of any miatters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be c_onclusnve. proot ol the truthfulness thereol. Trustee's fees for any ol the

3. To comply with all laws, or 1. regulations, cov: (s, condi- services mentioned in this paragraph shall be not less than 5.

tions and restrictions ailecting said property; il the beneliciary so requests, to . 10. Upon any detault by grantor Hereunder, beneliciary may at any

join in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in person. by agent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy © i

proper public ollice or olfices, as well as the cost of all lien searches made  the indcbtedness hereby secured, enter upon and tak i

by fliling olticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own pame sue or O

beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or hereafter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in Hciary may determine.
an amount not less than $ Ly . , written in 11. The entering upon and (aking possession ol said property, the
companies acceptable to the beneficiary, with loss payable o the latter; all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall ‘be delivered to the beneficiary as soon as insured; insurance policies or compé¢ it .ards for any taking or damade of the
if the grantor shall fail for any reason any such insurance and to  property, and the application ereo! as aloresaid; shall not cure or
deliver said policies fo ¢the beneliciary at least tilteeri days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
icy of insurance now or herealter placed on sailqh buildings, pursuant (o such notice.
ame A& ra ‘s expense. e amount
7 n:mcctpflic;‘?;aye P appli it 12. Upon default by grantor in paym ndebtedness secured
ciary upon any in y and in suc ici hereby or in his perlormance o the beneliciary may
i g ici ; declare all sums secured hereby i i ; . In such an
may determine, or e entire amount sO collected, or . 't deed
any part thereof, may be released to grantor. Such application or release shall e
not cure or waive any detault or notice of delault hereunder of invalidate any
act done pursuant to such notice. 3 3
5.pTo keep said premises free trom construction lens and to pay all execute and cause to be recorded his written A
taxes, assessments and oth ied or assessed upon or to sell the said described real property (o satisly 1 H b
e 1 hereby, whereupon the trustee shall lix the time and place ol sale, give notice
against said property belor assessments and other f ied by 1 ") d Torech his * Jeed i
charges become past due or delinquent and promptly deliver receipts therefor thereol as then requirec oy an an P'g':’; to foreclose this ‘rust deed in
to beneliciary; should the grantor lail to make pay s, assess-  thejmanner provided in ORS 6.740 to 86.795. i
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to, loreclose by advertisement and sale
by direct paymenf or by providing beneliciary with funds with which to ¢l n alter default at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee lor the trustee's sale, the grantor or other person SO rivileged by
and the amount 50 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his succes in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

trust deed, without waiver of any rights arising from breach of any of the en!orpind the terms of thc‘obh'nntion and trustee’s and attorney’s fees not ex-
covenants_hereof and lor such payments, wth interest as aloresaid, the prop- cgcdmg the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default o;curred. and thereby cure
came extent that they are bound for the payment of the obligation herein the delault, in which event all loreclosure proceedings shall be dismissed by
described, and all such payme i diately due and payable.“.'ith- the trustee.
out notice, and the nonpaymen 1, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice ol sale or the time to which said sale may
constitute a_breach of this trust deed. R . K be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, fees and expenses of this trust including the cost in one parcel or i shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the hi i -able at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s shail deliver to the purc n lorm as required by law conveying
fees actually incurred. . . . the property 3o sold, bu . covenant or warranty, expiess or im-
7. To appear in and defend any action or proceeding purporting to pliuf he recitals in the tters ol fact shall be conclusive prool
allect the security rights or powers ol tgc'nehcmry or trustee; and in any suit, ol the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the t.)enellcmry or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure of this deed, to pay all costs and expenscs, in- uant to the powers provided herein, trustee
dence of title and the beneficiary's or trustee's attorney's fees; the yment of (1) the expenses of sale, in-

cluding cvi r .
amount of attorney’n fres mentioned in this paragraph 7 in nll cases shall be e and a reasonable charge by trustee's
tion secured by the trust deed, (3) to all persons

tHyedd by the trial aourt and in the event of an appeal from any juddment or €2) to the obliga
having reconded lieny subaequent (o the interest ol the teustee in the trust

decren of the trial voutt, granfor Turther agdteex (o pay n.m*h um n!.ﬂw ap- :
"'”.‘""I vourt .h‘” m”"",‘:" rrasonabile an the henelicianyx or frisfee's ANOE- (ool as their inferesfs may appeat in the vrder of their priority and (4) the
ney'n lees on such appeal. mrplus, i any, 10 the granfor or fo Ris stcepssor n inferest entitled o such
It is mutually agree _ surplun
8. In the ovent that any ol said property shall be taken
under the right of eminent dqmm’n or ol lon, heneliciary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lfor auch taking, which are in oxcess of the amount required
to pay all rensonnblc_coutu, expenses .nml atlorney's lr!-s nrcrnnurll.v'pmd or
:";f""i::!db:”y“ ’1";:’:"‘0;[)(;: ;:;hrczzgz:;}’;;"5(’;":"':"":‘ E:pf’:ﬁi :.""d"";:“"',’:f":"f.: ":':; hereunder. Each such appointment and aubstitution shall e made hy written
s L ses V' . ! ining ! H
bo’(,h in_the trial and appellate courts, necessarily paid or incurred by bene- :,n,:émi';;’?,',n::'ﬁ‘,' record. w of :“:‘:‘:::“';:'l ;;"";:‘ :M’i(r'o ",:"' (;:eméoﬁ:‘?)’v
liciary in auch proceedings, and the balance applicd "”‘"""t” ""’;"""{f‘"" Clerk or. Recorder al the county or catnties in which the property is situated,
secured hereby: and grantor agrees, at ifs own oxpense, 10 ake such actions shall be conclusive prool ol proper appuintment of the succesaor trustee.

and oxecute such inatrumnents an shall be necessary in obtaining asuch com- N .
pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this dead, duly executed and
9. A

, , : f knowledded is made a ublic record as ovided by law. Trust is not
t any time and from time to time upon written request of bene- ack! f P ‘ ¥ . Trustee 1

liciary, payment of its lees and presentution of this deed and the note for ?bht’:nlcd 'l" “‘""V".'")' party h"’t}"“’ ot P""‘_'"#‘ sale under any_other deed of
endorsement (in case of full reconveyances, tor cancellation), without allecting rust or of any action or procet ind 1n whi
the liability ol any person for the payment of the indebtednesy, trustee may

16. For any reasn permitted by law beneliciary may lrom time 0
fime appoint A SUCCEASOr OF SUCCEMONY to any frustee named herein or to any
successnr frustee appointed hereunder, Upon auch appointment, and without
conveyance (o the successor trusfee, the latter shall be vested with alt title,
powers and duties canferred upon any trustee herein named  or appointed

{ ich grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atforney, who is an active membar of the Orcgon State Bor, a bank, tust company
or savings ond loan association authorized to do business under the laws of Oregon of the United States, o title insurance company authorized to insure title to real
property of this stote, its subsidiaries, affiliates, agents of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.
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The grantor covenants and agrees to and with the peneficiary and those claiming under him,
fuIly‘seized in fee simple of said described real property and has & valid, unencumbered title thereto

and that he will warrant and forever

The grantor warrants that the proceeds
for grantor’s personal,
izationy OF voR 4t
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L) Jos2R- orgonizat
P
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IN WITNESS WHEREOF, said

EN—— ;
* [MPORTANT N
not applicable;
as such W d is .
beneficiary . MUST comply
 disclosuras; for this purpose;
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No. 1306, or equivalent.
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STATE OF OREGON,

duly sworn, did say that the
president and that

secretary of -

a corporation, and that th
corporate seal of said corp

and deed.
Belore me’

Notarypubhciomegon

My commission expires:

REQUEST FOR FULL lECONVEYANCE
To be used only when obligationt have baen poid.

, Trustee

holder of all indebtedness
You hereby are directed,

idences

convey, without warranty, to the partios

be delivered 1o the truste

My

TLAND: e

SPACE RESERVED
FOR
RECORDER'S USE

the latter

sealed in pehalf of said corpo
and each of them acknowledge

gecured by the faregoing trust deed.
on payment to you ot
of indebtedness secured bY said trust deed (which are

County of.......o

former is the
is the..com

strument
was signed an
of directors;
untary act

(OFFICIAL
SEAL)

All sums secured bY said
to you under the terms of
delivered to you
designated by the terms of said trust deed the

ms owing

Mail geconveyance and documents 0 - et

e ensticiary

e for cancellation before reconveyance will be made.

STATE OF OREGON,
County of

1 certify that the within instru-
ment was received for record on the
9. day of ...Junée , 19.82,
at~3.:.38.m...u‘cluck P.M.,
in book/reel,.f‘volume No
pzlge.<.7.254 ...... or as document,"fee/ﬁle/
instrument/microﬁlm No.12556... .
Record of Mortgages of said County.

Witness my hand and seal of




