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STEVINS-NESE LAWY PUBLISHING CO.y PORTLAND, OR. 27204

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: A tract of land situate in lot
1, Section 15, Township 34 South, Range 7 East of the Willamette Meri-
dian, and being more particularly described on the attached Exhibit A"

This trust deed is snferior, secondary and made subject to & prior trust
deed on the above described real estate made by Leland D. Hon, dated
April 5, 1982 and recorded April 7, 1982 in Volume M82, page 4346, Micro-
gigmo%%c%%ds of Klamath County, Oregon securing a note for the sum of

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Thirty-s:\.x'l‘housandand001100————— el T T

=T - == ml T T - o Dollars, with interest thereon according 10 the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of pn‘ncipal and interest hereof, if
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not sooner paid, to be due and payable ...
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The above described real property is not currently used for ugrlcu\lurol, timber or grazing PUTPoses

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat,
1. To protect, preserve and maintain said property in good condition granlmg any easement or creating any .reslnc.uon t
and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement abfecting this dec
not to commit of permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. T
2. To complete of restore promptly and in good and workmanlike grantee in any reconveyance may be described as the '‘person or persons
manner iidi i :hich may be constructed, damaged or legally entitled ther and the recitals there:n of any matters or facts shall
destroyed t all costs incurred therefor. be conclusive prool 1 ulness thereol. Trustee's lees for any of the
3. T i ordinances, regulations, covenants, condi- services mentioned in this pnrngmph shall be not less than §5.
tions and restrict ing said property; if the beneficiary so requests, (0 X 10. Upon any default by #rantor Hereunder, beneliciary may at any
join in executing ments pursuant to the Unilorm Commner= time without notice, agent-or by a receiver to he ap-
e benel e and to pay for liling same in the pointed by a court i i
proper_ pu tiice or oflices, as well as the cost of all lien searches made the indebtedness hereby
by ftiling ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name su
beneliciary. ) issues and profits, including those past due and ynpaid, an
4. To provide and continuously maintain insurance on the buildingds less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the <aid premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the igia ay from (eme to time require, in ficiary may determine.
an amount not less than siﬁgﬂ?é‘bﬂ.é%a 1e ., written in 11. The entering upon and taking possession of said property, the

compan ¢ with loss payable (o the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies o H o the beneliciary as soon as insured; insurance policies or compensation ot awards lor any taking or damage of the
il the grantor shall fail lor any reason fo procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any polic i hereafter placed on sai[qh buildings, pursuant {0 such notice.
ici rantor's expense. nt .
i’;‘,’,eﬁ’f,ﬁ“:f,',‘f;,’; amn;y i grantor y bf n::plicd f,,,"{,';‘,’,‘:,;_ 12..Up9n delault by granfor in payment of any indebtedness secured
ciary upen any inde h order as beneficiary hereby or in his performance of any ngrcgmenl hereunder, the beneliciary may
may determine, or at opti i i unt so collected, or declare all sums secured {lereby'nmmednare!y due and able. In such an
any part thereol, may be rel Such application or release shall e at ‘his election may proceed s '"-";'egegd
not cure or waive any default o fault hereunder or invalidate any in equt e frustee 10 : € h rl
act done pursuant to such notice. adverti . 2 nt the bene 1stee 3na
5. To keep said premises free trom construction lens and to pay all execute 4 L e ten "‘""{el‘f r ot o
taxes, assessments and other charges that may be levied or assessed upon Of to sell the 4 ° “"’é tl e "l"af’o"’. “c'"t’.
against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the ""i"‘ ‘"; p;!ce ahga :' g:v:‘r:'u_:c
charges become past due or delinquent and promptly deliver receipts therefor thereof as then ."q"'."d by '%“' and P'g"; to foreclose this trust d¢ n
to beneliciary; should the grantor lail to make payment of any taxes, assess- the manner provided in ORS'S. .740 to 86.795. .
ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneticiary elect to, foreclose by advertisement and sale
by direct payment or by providing beneliciary with junds with which to then alter default at any time prior to live days belore the date set by the
beneliciary may, i i make payment thereol, trustee for the trustee’s sale, ntor or other person 50 pnvxlegcd by
and the id, with interest h in the note secured ORS 86.760, may pay 1ci: or his successors in interest, r
hereby, togdether with the obligati 6 and 7 of this tively, the entire amount t
trust deed, shall be added ¢ secured by this obligation secured thereby
trust deed, wil H i isil of any ol the enlforcing the terms ol the o
covenants s i as aloresaid, the prop- ceeding the am
erty hereinbe shall be bound to the cipal as wou_ld not then be
same extent that they are of the obligation herein the delault, in which event all forec
described, and all such payme i i 1 nd pnyable.with- the trustee.
out notice, and the nonpayment thereol shall, he option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or t i to which said sa
constitute a_breach of this trust deed. . X ) be postponed as provided by law. Th
6. To pay all costs, fees and expenses of this trust including the cost in one parcel or_in separ the parcel or pa
of title search as well as the other costs and expenses of the trustee incurred auction to H i able at the time of sale.
in connection with or in enforcing this obligation and trustee’'s and attorney's shall delive i P em as required by law conveying
fees actually incurred. . . the pro| il ¢ or warranty, express or im-
7. To appear in an ding purporting fo plied. i i ters of tact shall be conclusive proot
atlect the secur be ; and in any suit, of the truthfulness rson, excluding the trustee, but including
action or procee b ear, including the grantor and beneliciary, may purchase at the sale.

any suit for the forec all costs and expenses, f- 15. When trustee sells pursuant to the powers provided herein, trustee

cluding evi !, it i trustee's aftorney’s lees; the hall apply the proceeds of tale to payment of (1) the ex enses of
amount 0 +s lees mentioned in this paragraph 7 in all cases shall be :Iudingp':h’; co:ngens;:iosn ol_zh: trufl y (1) exp

tixed by the trial court and in the event of an appeal from any judgment or tto 25 to the obli
decree of the ¢rial court, grantor turther agrees to pay such sum as the ap- iavi,:gey'regor)ded Iie:!s

peliate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- deed as their interests i der of their priority (4) the

ney's fees on such appeal. surplus, if any, to the sor in interest entitled fo such
It is mutually agroed that: . surplus.
8. In the event that any portion or all ol said property shall he taken 16. For any

r ! A reason permitted by law beneficiary may from time to
under the right of eminent dqmmn or cundrmnnlum,.hmrhrmyy nhn!l have the time appoint a ahecessOr OF SUOCESsOrs fo anv trustee wamed herein or to any
right, il it 8o elzcts, to requirt that all or any portion ol the manies pavable trustee appointed heteutnier. Uson sch appintment, and without
as compensation lor such takind, which are in excew of the amount required conveyance fo the sucvessor trustee, the latter whall he vested with all title,
to pay all reasonable, costs, expenses .""d attorney’s lees necexsarily paid or powers and duties conferred upan any truster herein named or appointed
incurred by, Arantor in such proceedinia, shall he paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses m.nl attorney’s fees, inatrument executed by beneliviary. containing refere i

both in_the trial and a_pncllnte courts, necessarily pmd or mcum:d by bene- and its place ot record, which, when recorded in th

ticiary in such procecdings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counfies in which the property is situated,
secured hereby! and grantor agdrees, at its own expenst, to take such actions shall be conclusive proot ol proper appointment of the successor frustee.

and ex_ecute such instruments as shgn be necessary in obtaining such com- 17. Trustee accepts this teust when this derd, duly executed and
P"‘"’"o;" promptly upon g*;"’z“'{.ﬁ; 'g‘:f;:e upon written request of bene- acknowledded is made a public record as provided by Jaw. Trustee ia not
L. . At any t'm_)e "l" o e atation olpt(;ﬁs Jeed nn? the note for obligated to notily any party hereto ol pending sale under any other deed of
ficiary, payment O its fees and prese ' A . Tecti trust or ol any action or proceeding in which grantor, beneliciary or trustec
endorsement (in case of {ull reconveyances, for cance!lauon), without aflecting hall be a party unless such action or roceeding is brought by trustee
the liability ol any person Jor the payment of the indebtedness, trustee may pa P y .

NOTE: The Trust Deed Act provides. that the trusteo horeunder must be alther on oftorey, who Is on active member of the Oregon Siate Bar, o bank, trust company
or savings and loon association authorized to do business under tho laws of Oregon of the United States, @ title insurance company authorized to insure title to real
property of this state, its subsidiaries, offiliates, agenis of branches, the United States or any agency shoreof, of un esciow agent licensed under ORS 696.505 to 696.585.




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the

proceeds of
(a)*
(b)-

Said.

the loan represented by
primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
& e P L M 2P 4, 3 o £, I N b ol

4.

the above described note and this trust deed are:

DUEROE,

This deed applies to, inures
tors, personal representatives,
contract secured hereby,
masculine gender includes the feminine and the neuter,

or not named as a beneficiary herein. In construin
and the singular number includes the plural.

PER ok

T
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Pean er rrat-

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above w itten.

* IMPORTANT NOTICE: Delete, by lining out, whichever
not applicable; if warranty {a)
beneficiary MUST comply with
disclosures; for this purpose, if this instrument is
the purchase of a dwaelling,
if this instrument is NOT to be a first lien,
of a dwelling use Stevens-Ness Form No. 1

306, or equivalent..
with the Act is not required,

disregard this notice.
(1f the signer of the above is a corporation,

use the form of acknowledgment opposite.}
{ORS

STATE OF OREGON, «

Personally appearsd the above named
Leland D."Hon

C. E e
ot TR S .
1 S ;cknqrv-ledged the foregoing instru-
hei: _.voluntary act and deed.

b2

n

i) Before me

e

Public tor Ore

(OFFICIAL "y p
SEAL) a'e"*—
Ngtary

My commission expires: 7-16- 84

warranty (a) or (b) is
is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
the Act and Regulation by making required
to be a FIRST lien to finance
use Stevens-Ness Form No, 1305 or equivalent;
or is nof to finance the purchase

A€ Leland D %om

If compliance

93.490}

STATE OF OREGON, County of Jss.

Personally appeared s e .. and
R R R E who, each being first
duly sworn, did say that the former is the
" president and that the latter is the
Secretary of ... . . w. o

a ixed to the foredoing instrument is the
corporate seal of said corporation and that the instriument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Betore me:

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

i Trustee

. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant fo statute, fo cancel

estate now held byfyou“'under the same. Mail reconveyance

DATED: ... L1900

all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togathor with #aid trust deed) and to reconvey, without warranty,

fo the parties designated by
to

the terms of said trust deed the
and documents

- TRUST DEED
{FORM No. 881)
. BTEVENS-NESS LAW PUB. CO.., PORTLAND, ORE.

Beneticiary

i . . AFTER RECORDING RETURN TO
Winema Real Estate
P.0. Box 376
Chiloquin, OR ;9%6

24

8S.
Ny that the wi!huyinsiru-
was recyved for record on the
day of N/
., and recorded
(<N
or ag doxument/ fee
instrument/microffim N

ment

at....

SPACE RESERVED in book/reel/volume

FOR
RECORDER'S USE




EXHIBIT "A"
DESCRIPTION

A tract of land situate in Lot 1, Section 15, Township 34 South, Range 7 East of
the Willamette Meridian, and being more particularly descrioved as follows:

Beginning at the Northwest corner of Section 15, Township 34 South, Range 7 East

of the Willamette Meridian, and running thence North 89° 42! 15" Easi 400.0 feet
along the North line of said Section 15; thence South 62.42 feet; thence South 50°
43' 50" East 453.16 feet; thence South 76° 17' 30" East 309.11 feet to the true
point of beginning of this description; thence South 130 42' 30" West 401.77 feet
to a point on the North bank of Williamson'River; thence South 87° 50' 20" East
96.06 feet; thence South 75° 09' 20" East 15.43 feet; thence North 13 42' 30" East

384.80 feet; thence North 76° 17' 30" West 110.0 feet to the true point of
beginning of this desctiption.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record

. 8:al
is_10._day 6 gune  A.D.19 89 af o'clock A 1", and

duly recorded in Vol.__ M 82  of dMtge

onva_e 7263
Fee $12.00 County (lerk

£




