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540 Main Street

Klamath Falls, Oregon 97601
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DEED OF TRUST

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and convc%s to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon: .

A portion of Block 41 of Hillside Addition to the City of Klamath Falls,
Oregon, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon, more particularly described as follows:

Commencing at the Southwesterly corner of said Block 41; thence
Northeastelry along the Morthwesterly line of Portland Street, 50 feet; thence
Northwesterly parallel with the Southwesterly line of Hillside Avenue, 150
feet; thence Southwesterly, parallel with the Northwesterly line of Portland
Street, 50 feet, more or less, to the Southwesterly line of said Block 41;
thence Southeasterly along the Southwesterly line of said Block 41, 150 feet,
more or less, to the point of beginning, .. ..

LESS AND EXCEPTING the Northwesterly 10 feet thereof.

Klamath Falls
{Street)
.Qxegon. . .. (herein “Property Address™);

[State and Zip Code]

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents ), royalties, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixturcs now or
hereafter 4ttached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”;

of principal and interest, with the balance of the indebtedness, if not soouner paid, due and payable on

..July. 20th, . 2012

in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender covenant and agree a5 follows:

7395

Borrower shal promptly pay when due the principal of and interest on the
evidenced by the Note, Prepayment and Jate charges as provided in the Note, and the principal of and interest
on any Future Advances Secured by this Deed of Trust.
« Funds for Taxes and Insurance, Subject to ap i by Lender, Borrower shal| pa
to Lender on the day monthly installments of principal : te, until the Note js paid in full,

Funds” may altain priority over this
¥ premium installments ior hazard insurance,
all as reasonably estimated initially and from

s thereof.
are insured or guaranteed by a Federa| or
Y the Funds to pay said taxes, assessments,
and applying the Funds, analyzing said account
-ender pays Borrower interest on the Funds and applicable law
Borrower ang Lender may agree in writing at the time of execution of this
paid to Borrower, and unless such agreement is made o applicable law
not be required 1o pay Borrower any interest or earnings on the Funds. Lender
annual accounting of the Funds showing credis and debits to the Funds and the
the Funds was made. The Funds are pledged as additiona] security for the sumg secured

f the amount of t ith the future monthly instaliments of Funds payable prior (o
the due dates of taxes, ium: round rents, sha) exceed the amount required to pay said taxes,
assessments, i S & fall due, such excess shall be, at Borrower's option, either

i i €r on monthly installments of Funds, If the amount of the Fupds

y L flicient (o Pay taxes, assessments, insurance Premiums and ground rents y¢ they fall dye,
Borrower shal pay to Lender any amount necessary to make up the dcﬁcicncy within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

all sums secured by this Deed hall promptly refund 1o Borrower any Funds
r the Property is otherwise acquired by Lender,” Lender
he Property or jis ; isiti Lender, any Funds held by

against the sums secured by this Degq Trust,

. Application S applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall he applied by Lender first in payment of amounts payable to Lender by Borrower
under Paragraph 2 hereof, thep to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

i Borrower shal pay all taxes, assessments and ofher charges. fines and impositions attributable 1o
i iori ced of aschold payments or ground rents, if any, in the
i Borrower making payment, when due, directly
amounts due under this paragraph, and in the
to Lender receipts evidencing such payments.
promptly i ich has priority over thig Deed of Trys: provided, that Borrower shali not he
charge any such lien so long as Borrower shall agree in writing to the bPayment of the obligation secured by
such lien in a manner acceptable to Lender, or sha|| in good faith contest such Jien by, or defend enforcement of sych lien in,
legal proceedings which Operate to prevent the enfo he lien or forfeiture of the Property or any part thereof,
isti the Property insured
other hazards a¢ Lender may require
er shall not require that the amount of
is Deed of T

all include a standard mortgage

d the policies and renewals thereof,

ipts of paid premiums. In the event of Joss,

shall Lender may make proof of Josg if not made promptly
by Borrower.

, insurance proceeds shall be applied to restoration or repair of

economically feasibje and the security of this Deed of Trust js

30 days from the
aim for insurance benefits, Lender
toration or repair of the Property
or to the sums secured by this
Unless Lender and Borrowe gree in writing, any such application of proceeds to principal shall noq extend
tpone the due date of the monthly instaliments referred {o i p d 2 hercof or change the amount of
nstaliments. If under Paragraph [§ hereof the Property js ht, title ang interest of Borrower
in and to any insurance policies and in and to the proceeds ther S Property prior to the sale
or acquisition shal| pass to Lender to the extent of the sums sec i i ately prior to such sale or
acquisition.
4 operty; Leaseholds; Condominiums; Planned Unjg Developments. Borrower
and shall not commit waste o permit impairment or deterioration of the Property
any lease if this Deed of Trust is on a leaschold, If this Deed of Trust is on g unit in a
rrower shall perform af of Borrower's obligations under the declaration
or planned unji devclopmcm, the by-laws and regulations of the
i fa condominium” of planned unit
t, the covenany

the covenants and agreements contained in this
aterially affects Lender's interest in the Property,
, ements or proceedings involving 5
Borrower, may make such appearances, disburse such
sums and take sych i s protect Lender's interest, including, byy not limited to, disbursement of
reasonable attorney's fees and entry upon the Property 1o make repairs, g Leader required morgige insurance ay 5
condition of making the loan secured by this Deed of Trust, Borrower shall pay the Premiums required to maintain such
insurance in effect until such time as the requirement for stch insurance terminates in accordance with Borrower's and
Lender's weitren agreement or applicyhle law. Borrower shall pay the amount of all mortgage insurance premiums in ghe
manner provided " paragraph 2 hereof,
this paragraph 7, with interest thereon, shali become additional
Deed of Trus, Unless Borrower and Lender AETeC to other termyg of Payment, such
amounts shall he payable upon notjce from Lender 1o Borrower Tequesting paymeny thereof, and shall bear interest Lrom the
date of disbursement o the rate payable from thne o time on vutstanding principal under the Note unless Payment of interesy
at such rate woul be contrary o applicyyie law, in which event such amoungs shall bear merest ag the highest rate
permissible underp applicable {aw, Nothing contgined in this paragraph 7 shali require Lender o incur any expense or take
any action hereunder.,
« Inspection. Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior o any such inspection specifying reasonable caygse therefor related to Lender's
interest in the Property.
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9. Condemnation.
em

he proceeds
Trust immcdimcly prior to the date of
ate of taking, with the balance of the proceeds

der to Borrower that the condemnor offers o make
nder withip 30 days after the dyge such notice jg
“eeds, ay Lenders option, ¢ither to restoration of Tepair of the

ipal shaj not extend
or change the amount of

tension of the time for ayment or madificatiay of amortization of the sumg secured

er to any successor jn mntercst of Borrower shall noy operate (o release, i any manner,
and Borrower' Successors in interes, Lender shall’ not e required 1o commence
ccessor or refuse 1o extend time for Payment of otherwise AMOrtization of the sums
St by reason of any demangd made by the original Borrowe
Not a Waiver, Any forbearance by Lender in exope: .
. shall no¢ be i e ¢ X f 3 i remedy,
r charges b Lenders
this Deed of Trust,
Deed of Trust are distinct ang cumulative to any other righy

€ » and may be €xercised concurrently, mdependently or
successn'ely.

13. Successorg and Assigns Boung; Joint anq Several Liabimy; Captions, The Covenants ang agreements herein
contained shy) and the rights hereunder shall inyre to, the respective assigns of Lender ang Borrower.,
subject to the h Il cov : Borrower shall he joint and several.

i ings o i fo only and are ot to be used 1
for any notice required uner applicable [ay to be given iy another
his Deed of Trust shall be given by Mailing tice by certified mp;
as Borrower may i
i i eceipt
rower g

ent

Ty is located.

. conflict shal)
conflicting provision,

be s .
OPYy of the Noge and of thig Deed of Tryy at the time

If all or any part of the Pmpcrty oran interesy therein s sold or transferre
ent, excluding (a) the creation of lien or encumbrance subordinate 1o

CUrily interes; for householy appliances, (¢)

Srant of any leasehold interest

are all the symy ¢ v thi

aceelerate jf, prior to the sale or ¢
¢ Writing that the

) s Deed of Trust shall be ; such rate
Lender sh . i h i rovided in’thig Paragraph 17, 4ng if Borrower's successor

In interest i i agreement accepted in Writing by Lender, Lender shyj release Borrower from
all obligatiq i the Note,
ender ¢ s aceelerate, Lender shall majy Borrower notice of acceleration jn accordance wirh
Paragraph |4 phe Such not; Provide a periog of not Jess than 30 days from the d ice is majle
which Borrower €. If Borrower fails 1o Pay such symg prior to Cxpiration of such
ender may, wir i fower, invoke any remedies permitted b agraph |§ hereof,

NON-UNIFORM CovENANTS, Borrower gng Lender further Covenant ynd agree as follows:

18. Acceleraﬁon; Remedics, Except a4 Provided jp Paragraph 17 hercof, upon Borrower'g breach of any covenant or
agreement of Borrower iy, this Deed of Trust, ine the Covemants ¢ Pay when dye My sums secyreg by this Deeq of
fust, Lende, il ic B O3S provided g Paragraph 14 hereof specifying: (1) the
reach; i q ‘Ure suce, v ate s than 3¢ days from the date (he notice is maijjeq to
i i to cure syep breach on or before the date specified in the
Y result in g¢ i sums sec ced of Trust ypg sale of the p Y. The notjce shall further

0Yrowe i i ace d the right to bring i

of a defaylg y defeng 1 accelerati If the b

S permitted by applicable

remedies Provided in thig

€ {0 execute 3 Written notice of the occurrence
Id, and shall

such time gy may be requireq
auction to the highest bidder 4
Parcels ang jp such order
public anpgyp
roperty at apy
K { any Covenant op warranty,
s in the Trustee’s s prima facje evidence fruth of (he statements iy,
therein, Trustee shall apply the Proceeds of the sal ving order: () to an reasonable oy and expensey of the
sale, inclutﬁng. but not limited 10, reasonable Trustee's and uttorney's fepy and costs of title evidenge; ) to an Sums secured
Y this Deed of Trust; anq (<) the 88, i any, 1o the Person or persony legally eutitled thereg,
Borrowery Right (o Reingtage, No(wilhsmnding Lenders acceleration of the sumg Secured by thig Deed of Trust,
ve the right 1 have any Proceedingy begun by Lender to enforce this Deed of Trust discontinyeq atany time
I to occur of (i) the fifth day before sale of the Pmpcrty Pursuant to the power of gy contained in this
(i) entry of 5 judgment enforcing thig dof Trust jf. (; B Wer pays Lender all sumsg which woylq be
i Note i i 0 acceleration occurred:
his Deed of Trust; (¢)
agreements of Borrower
N paragraph 1§ hereof,
r may reasonably require
wer's obligation to pay the sums




secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past duc. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hercby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust
to Trustee. Trustec shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee hercin and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As uscd in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney’s fecs, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower

—Borrower
STATE OF OREGON, Klamath .. ... ...... ... .. ... .. . County ss:

Q
On this. . . /%h d June
. .DOROTHY . L. CRY
the foregding insframént foibe. . .
{'I ,'? o~ ._." R "._. N
Priciarsesp, TARY Befo
M}wc-.‘qrﬁmission expires:

£, personally appeared the above named
and acknowledged

(a1

CNy

‘.‘ Fo L n\‘\ ’...'.) ‘_-

g , REQUEST FOR RECONVEYANCE
TO’TRUSTEE? """
" The undersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of “Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

STATE OF OREGON; COUNTY OF KLAMATH; ss,

Filed for record

. 11:03
vs 211 __dayof _gune A.D. 19 82 at o'clock A X, and
duly recorded in Vol. M 82 ,of onfa ¢ _7394

Fee $16.00




