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THIS TRUST DEED, made this ... 380 .. o danuary,
JUDITH J. MARLATT

e Grantor, .. WILLIAM L. STSEMORE
REX L. TRULOVE or MARGARET L. TRULOVE

..., as Trustee, and

as Beneficiary,
WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
...County, Oregon, described as:

Lot 4, of OLD ORCHARD MANOR, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereol and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of— = = ",,-'v,..".,:NINETEEN._.THOU.SAND..AND...NQ/J..O_O:....—_..,.-..-..._-.-...

. ) USRS Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... ... .,A.,...,..Ianuary.._lB,‘ .......... , 1985... .. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

Tha above described real propery is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor adrees: (a) consent fo the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any ‘rcsrnc_rmn thereon: (c) join i any
and repair: not to remove or Jemolish any building or improvement thereon: subordination or other ugreement atlecting this deed or the lien or charfie
not to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described  as the “'person or persons
ranner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol anv matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be c.oncluswe. proof of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulntions, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting eaid property; it the beneliciary so requests, fo . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the bencficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper  public oflice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling olficers or searching agencies as may be deemed desirable by the  erty or any part thercol, in its own name sue or otherwise collect the rents,
benediciary. E issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonahle attor-

now or herealter erected on the said premises against loss or damage by fire ?cy's fees u;:ion any indebtedness secured hereby, and in such order as bene-
and such other hazards as th benelicis ay, i) time to time require, in iciary may determine.

an amount not less than § . fnédﬁ'é'@l@ %IéT{lé e, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the srantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insur:mcn;I now or herealter placed on sai;_ih buildings, pursuant to such notice.

the beneliciary ma rocure the same at grantor’s ecxpense. e amount . .

collected unde}r :myylirpe or other insurance policy may be applied by beneli- 12, Upon default by grantor in payment of any m;‘!ebl(,ednle.ss. se'curcd
ciary upcn any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the ""I’C""} hm"‘Y
may defermine, or at ontion of beneliciary the entire amount so collected, or declare _all sums secured {u-reby.lmmedmtely due and payable. In such an
any part thereof, may be released fo grantor. Such application or release shall ~ ¢vent the beneliciary at A d to foreclose this "‘:;‘“;”;d
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee foreclose this trust de Y
act done pursuant to such notice. advertisement and sale. In the latter event the b.cnehcmry or the !rhqslce shall

5, To keep said premises free from comstruction l'ens and to pay all execute and cause fo be recorded his written notice ol default vnnd_ is elccl:og
taves, assessments and other chargies that may be levied or assessed upon or to scll the said described ceal property to 5""”&' ‘,h“ °';"¢"I"°"’..5'C"'F
against said property belore any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place ol salc, five notice

H ; ; thereof as then required by law and proceed to foreclose this trust deed in
chargdes become past due or delinquent and promptly deliver receipts therelor h e ORS 86.740 1o 86.795
o beneficiary; should the grantor fail to make payment ol any taxes, assess- the manner proviced In A 0 90.779. X
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary .elect to, foreclose by advertisement and sale
by direct payment or by providing beneliciary with tunds with which to then alter delault at any time prior fo live days belore the date set by the
make such paymwent, beneliciary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or .oth:r person_so, privileged by
and the amount so_paid, with intersst at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (mglud'mg costs and expenses ncfunl_ly incurred in
trust deed, without waiver of any rights arising from breach of any ol the enlorcing the terms ol the obligation and trustee's and attorney s fees not ex-
ccvenants hercot and tor such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hercinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault opcurred. and thereby cure
same extent that they are bound for the payment ol the obligation herein the default, in which event ail foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereat shall, at the option ol the beneliciary, 14. Otherwise, the sale shall he held on the date and at the time and
cender all suma secured by this trust deed immediately due and payable and place designated in the notice ol sale or the time to which said sale may
constitute @ breach of this trust deed. 3 . be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost  in one parcel or in scparato parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses ol the trustee incurred auction to the highest bidder for cash, payable at the tine of sale. Trustee
in connccl,iun with o; in enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveyingd
lees actually incurred, the property so sold, but without any covenant or warranty, €xpress o im-

7. To appear in and delend any action or proceeding purporting to  pliec 'II;w ryccirnls in the deed of any matters of fact shall b: con{:lusive prool
allect the security rights or powers ol beneliciary or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the foreclosure ol this deed, o pay all costs and expensrs, in- 15. When trustee sells pursuant (o the powers provided herein, trustee
cluding evidence nl‘ title und the benfhcmg"s or trustec’s attorney’s feen; the shall apply the proceeds of sale to payment of €1) the expenses ol sale, in-
amount ol attorney’s fees nn"nl:oned in this paragraph 7 in all cases shall be cluding the compensation of fhe trustee and a reasonable “harge by frustec's
tived by the trial court and in the cvent ol an appeal from any judgment or attorney, (2) fo the obligation sccured by the truat deed. (1) to all persons
decree of the trial court, frantor Iurther agrees fo pay such sum as the ap- having recorded liens subsequent fo the interest of the trustee in the trust
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- deed s their interests may appear o the order of their priority and (4) the
ney’s fees on such appeal. surplus, il any, to the grantor or to his successor in interest entitled to such

It is mutually agreed that: surplus.

§. In the ovent that any portion or all of said property shall be taken
neder the right of emninent domain or condemnation, beneliciary shall have the
right, i it so elects, fo require that all or any portion of the monies payable
as compensation lor such taking, which are in excesy ol the amount required

to pav all reasonable_costs, expenses .nml attorney’s Irrs nrcrs.-mul.y‘ paid or powers and duties conleered upon any trustee hetoin named or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Ench auch appointment and substitution shall be made by written
applied by it lirst upan any reasonable costs and cxpenses and attorney’s fees, instrument executed by beneliciary, containind reference to this frust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recarded in the office of the County
ficiary in such proceedings, and_ the balance applied upon the indebtedness  Clerk or Recorder ol the county of counties in which the property is situated,
ectred hereby; and grantor agrees, at its own expease, fo take such actions  shall be conclusive prool of proper appointment ol the successor trustee.
and execute .\xlch,instnun:;nls I""' !h.:l” be mf-crssnry in obtaining such com- 17. Trustee accepts this trust when this deed. duly executed and
sensation, promptly upon heneliciary's request. M S H o M -~ .
! . Y. At any ’rin.u- and lrom time fo time upon written request of bene- :Z’;{;;:{:&']f;d";:“;":‘:; ‘;mfll;b';:ir::gogl‘ ;:n i;‘;";‘i‘;‘z :nydt'rn‘;hy-ré:‘;:-:cd'e’ednzll
ficiary, payment of its fees and presentation of this deed and the note lor eor ol any action or proceeding i Perhich: grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

16. For any reason permitted by law beneliciary may from time to
finte AppOINt A SUCCENOr OF SuCCessors (o any trustee named Aerein or fo any
successor frustes appointed hereunder, Upon such ap{miuunrnf. and without
conveyance to the successor trustee, the latter shall be vested with all title,

endnrsement (in case of lull reconveyances, for cancellation), without aflecting
the liability ol any person for the payment of the indebtedness, trustee may

NOTE: The Trust Deed Act provides that tha trustee hereunder must be either an attormey, who is an active member of the Cregon State Bar, o bank, trust company
of saving- ond loan association outhotized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title ta real
propenty ! this stote, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or un esciow agent licensed undor ORS 696.305 to 656.585.




This deed applies to, |, administrators, execy-
tors, personal rep 3

ciuding pledgee, of the
contract secured ICi{ A 7 f: context so requires, the
masculine gende, ini, A i al,

disclosures; for this Purpose, h (] a FIRST lien to finance
the purchase of a dwelling, yse Stevens-Ness Form No. 1305 or equivalent;
if this instrument s NOT to be o First lien, or is not to finance the Purchase
of a dwelling use Stevens-Ness Form No, 1306, o equivalent, (f compliance
with the Act is not raquired, disregard the notice.

{1 the signer of the above is o Corporation,
use the form of ntknowlodgmcm opposite, )

{ORS 93.490;
STATE or OREGOIV,
County of Klamath
......................... January 13,
Personally aPpeared the above named.

STATE oF OREGOWN, County of . e Sl ) 88,
w19

Personally appeared . .and

R - ...who, each being firse
duly Sworn, did say thas the former jg the
president and that the latter i3 ¢he
secretary of

K . 2 corporation, and that the seal attixed to the foregoing instrument js the
T 2 o v - T - Corporate seal of said corporation and that the instrumens was signed and
\Y O hay 'éc}’nqwledged the Ioregoing instru- sealed in behalf of said €orporation by authority of jts board of directors;

H iroluntary act and deed and each of them acknowledged sa’q instrument to be its voluntary ace
SRR i and deed.

Bﬁhte\

7 \ / Bofore me:

Oregon

T8ty Piblle 1oy Notary Public tor Oregon ' S (OFFICIAL
e SEAL)
‘MY’ ¢ommission expires; 6-1 9-84 My commission expires:

REQUEST rop FuLL RECONVEYANCE

To be used only when obligations have been paid.

: : ' ‘ STATE oF OREGON,
‘(FORM No, a8y

‘ County of . mamath }
ETEVENS~NESS LAW pyp, co., PORTLAND, ORE. . | | .
\ I cortifv thas the within mnstry-

Ment was recefved for recorg on the
Ak day of June .82,
nt..,.Al‘l}.,444.0'Clock.A‘.M., and recorded
in bookfrevl,/'vulume No }

page.. 7 402 . o as document/fee/ﬁ.’e/
insrrumenr/microﬁlm No. l26.~4.4...,..~..
Record of Mortgages of said County,

Beneticiary Witness my hand and seal of
AFTER RECORDING RETURN ToO County affixed.

Certified Mortgage (o,
836 Klamat{hv‘Ave.
Klamath F41142 011 97601

SPACE RESERVED
FOR
RECORDER's use




