DATE FUNDS NTEREST BEGINS
11 OTHER THAN ACTION

June 10 198

BENEFlC\ARY [
-t

gy this Deed of Trust, ”the undersigned Grantor (alt, if mo{e than one) for the purpose of securing the payment of 2 Pmmissory Note of even date in the

pr'mc'\pal sum 01"3_3_2_.919-‘15‘0“‘ Grantor t0 Beneticiary named above hereby Exants sells, conveys and warrants 1o Trustee in trust, with pou;ez of sale.
amih o

Lo

the following described property sltuau!d‘in the State of Oregon. Co;mty of

“ N

2

The Westerly pectangulal 1.5 feet of 1o° y and A11 of Lot 5, Block il, FIRST ADDITION
70 THE C Ty OF KLAMATH FALLS, in the County £ Klamabth, gtate of Oregone ‘

L b Loy . o e seit

Together with all puildings and imptovemem.s now or hereafter erected thereon and heating, ighting. plumbinz, §AS, electric, yentilatin®. retﬁgerating and
air-condiﬁoning equ'\pment used in connection thcrewi'.h, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “premises".

The above described real ptoperty is not currently used for agxicultuxal, timber or grazing purposes.

TO HAVE AND TO HOLD said fand and premises. with all the 1i privilepes and appunemmces thereto pelonging 10 trustee and his heirs. executors.
udmiriistmtors. successors and assigns. upon the trusts and for the uses and purposes following, and noné other.

Grantor also assigns to Ben 11 rents, igsues and profits of said pY ng the right to collect an! the same with or without taking posscss‘\on

of the premises, during continuance of default hercundery and during continu uch default 8y i jciary to enter upon said premises andjor to
. collect and enforce the sam¢ without repard to adequacy of any seeurity for the reby by any Jawful means.

{ FOR THE' PURPOSE OF SECURlNG: ) performance of each agree T contained poreins (2) payment of the principal sum with interest thereon
i e wi h rms and €0 i £ the aboV cd promissory Note executed by the Grantor in { f the peneficiary.
i i re mnturity, neduleds (%)) payment of any addiuonu\ s, with interest
ficiary to G i i ith any renewal of c('manc'mg.hul the % Shatl not he
1 (4) The pdyment of any money that may d e peneficiary to Granto third parties.
ch advances are made to protect the security OF i ith the covenants of this Peed of Trust.
All payments made bY Grantor(s) on the obligation secured bY this Deed of Trust shall be applied in the followin® order:
FIRST: To the paymem. of taxes and assessmér{té that may pe levied and assessed :‘\g'a"m\st said premises, insurance premiums. ropairs, and all other charges
and expenses agreed to be paid by the Grantor(s)-
SECOND: To the payment of the interest due on said toan.
THIRD: To the vayment of pr’mc'\paL

TO PROTECT THE SECURKTY HERE! GR VENANTS AND AGREES: (¢t
other casualties as ficia a cci p to the full value of all improveme
A , and to
geneficiary and
restoration of sal 3 icati Y fici h E i inu: procet
event of Fomclosure. i ini E S e foreclosurt
fiens (including any C i E i s, or any
secured her i i
law for the irst i 3 icid i r showin!
der paragrabh ki . ici atits (whether electing
ffect the insurance 3 ide B ay sasonable prem'\ums'
the validity Lhcrco(; and {(c) suc S 3 be added to the un
he date of paymcnt at the agreed rate. (4) weep the puildings and other im ments n¢
not to mmit or suffer any waste © i mises contrary to rcsu'\clim\s of record o contrary
regulations ©. ublic .authority. d ymit Beneficiary h asonab! i
within ‘one’ [dre days or ore m E d a
thereon, an 10 pay.
in full compliance with the
portion t,hercoi, may be extend
ing the person
f said indebtedne ini id, and i i i 5 shall releases
ien heredy creat! 6 i i cmi i 1 od and tawful right to convey the s&
he does 4 will foreve nd possession thereof against the of any and all persons whatsoever.
1T IS MUTUALLY : said Grantor(s) shatl fail of neglect to pay installments on said Promissory Note as e may hereafter
pecome due, or upon in ti F grccmcnt hereunder. or upon sale of other disposition of the premises by Gmntor(s). or should any
i i lien On. claim against or interest in the prcm'\ses, then all sums owing bY il Grantor(s) 10 the
secured hereby shall '\mmcdialely pecome due and puynb\c at the option of the Beneﬁc'\ary
on the applicati 1 ssi . who may 1t the monies due thereon. n the event of such default, PBeneficiary
execute O cause i i efault and of Ele Said Property To Be Sold to satis{y the i nhereof, an
all file such notice for record in cach county wherein said pmperly or some el thcrco( is situutcd. Buncﬁc‘mry also shall deposit with
T . th promissory Note and all documents evidencing expenditures secured hereby. whe rustet ghall fix the time and place © sale and give notice
thereof as required bY law. . '

(2) whenever all or 3 portion of any ob\'\g.dt'mn gecure! i nofa default of any part of that obligation. including taxes.
nv.ws.-nm-ntﬁ. pn-miums, i es mad i ¢ he Trust Deed, the Grantor O his suceessor in interest
in the trust propeety, ¢ it, any Benefi o i ga mbnrd'maw lien of encumbrance of record 0B
the property. at any e and date set by the Trustee for the Trustee’ e i { sale therein is to be exerciseds may to the
Bcneﬂchu’y o 4 success S E vely, the entire amount then due under the terms pDeed and the obligation

cluding costs ant nforcing the terms of the obligations and Trustee’s ant y's fees actually incurred

other than such i as ould not then be xhu: had e JAetsult m-mmvd, and thereby cure the default. After paymen

procecdin;’,s had or insti S Trust Deed shall be digmissed oF d\sc(munuc-d. and the obligations and ‘Trust NDeed shall be red

remain in force the same no ac d oceurred.

s may then be n-quin-d by law (oltowing the n‘c\\n\a(h\n of said Notict of Nefautty and Notic® 134 Default and Notice of Sale

y law, Trustet, without dcnmnd on Gn\nlur(s). shatl sell satd wmwrlv on the date d { the um* and plact d\-sign.\\m\ in

¢ highest Hidder, the i puynh\v in tawful money of the United States at the W ., ‘The prrson

xpedie S ;! from time to tme until it shall be cnmp\olml and, in every queh case. notice of

ime and place tast x\\\pmmcd fur the sale ided, ¥ e e iR onupnurd for

of shall pe piven in the same manner @ . oripnel 1 ot Salr. Truste®

shall execute and deliver to the purchnser p A ; 1d ithout any covenant of warranty. express ar i v d, The 1% ritals 10 D7
Deed of any matters or facts shall be conc f of the person. including geneficiarys may bid at th

Trusted shall apply the prncm-ds of the sal® to puvmcnl of (1) the costs and expenses of exercising the power of sale and of the saleo including the ;nymvm. of
the Trustee’s and l\tlnrm-y‘u feess (2) €08 videnee of title umc\uod in connectiont with such sale and revenud stamps % A oy Deed: (3) all othe?
sums sccurc(l hereby? and (1) the rems . e the prrson OF persons atly entitied there Truslee. in its discretion. may deps __\mhncc of
such pmcccds with the County Clerk of the Couts L the anle Lok plast. AN {3 LI

45-361 (1-80)

_‘ DGlNM.



[¢)] Gi’anto’r(s)"agrees‘g.q‘sur'réridér} posséssion of the Hercinabove described premises ta the Purchaser at the aforesaid sale. in the event such possession has not
previously been surrendered by Grantor(s). ' ) ' N )

(6] Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is s‘tugted a Substitution of Trustee. From the time the substitution is filed for record, the new Trustee shall succeed to all the powers,
duties, authority and title of the Trustee named herein or of any successor Trustee, Each such substitution shall be executed and acknowledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law.

(6) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to said Trustor(s) the abuve-described premises according to
law. .

(7) Should said property or any part thereof be taken by reason of any public improvement or condemnation proceeding. Beneficiary shall be entitled to all
compensation, awards, and other payments or relief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust.

(8) Notwithstanding anything in this Deedof Trust or the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to ifipose on the Grantor(s) any obligation of payment, except to the extent that the same may be legally enforceable: and any provision to the
contrary shall be of no force or effect.

(9) All Grantors shall be jointly and severally liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of Trust

shall inure to and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate. .

(10) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions.

{(11) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by law. Trustee¢ is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustee. .

(12) The undersigned Grantor(s) reque"'t that a copy of any Notice of Default and of any Notice of Default and of any Notice of Sale hereunder be miailed to
him at the address hereinbefore set forth. . .

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date Jun. 1°th’ 1%2

g) /%”l//‘é Gw&’b«’/“ﬂ/ﬁ/ (SEAL)

itness .- Grantor-Bomyer 4

152

4

Signed, sealed and delive in the presence of:

Witness

Eyamath

County of

. . 8 . 2 L, Y i
~ On this 10th .19 82 . Personally appedred the abdye naméd
o coon D RN

‘Flmer C. Benson . and Joy Elaine Benson 4 '_ﬁ_and‘

acknowledged thé foregoing instruiient)to ve__their voluntary act and deed. -

Beiore me: . f 2 '
(SEALY_ z / My Commission expires 47 ,7410 )

y Notary Public for &regon

Dated

7O TRUSTEE: : ; REQUEST FOR FULL RECONVEYANCE

The undersigned is the legal owner and. holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have been paid,
and you are requested, on payment to-you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
!??Xd;ﬁi{ you under the name. R L ' o

R L O

"Mail Réconveyance to: T

o . . f
R REST ;

By

By

Do not lose or destroy. This Deed of Trust must be delivared to the Trustes for cancellation before reconveyance will Le made.
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