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s ~ This Jndenture, ~ made this _4th. _._-day of Septambar. s 197300 between

TED W. DRESS ¢nd DARLENE L, DRESS, Husband and Wife

e ., : : S T i herainafter
SHEH calied *“Morigagor™, :and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter
o called “Mortgagee™; IR R i

 WITNESSETH:

1.7 i For value received by the 'Mon;i;ago; from the Mortgagee, the Mortgagof has bargained and sold and does hereby
.. grant, bargain, sell “and convey ‘unto " the Mortgagee, all the following described property sitvate in

Klamath BER SR : ‘
: ST County, Oregon, to wit:

A tract of land situated in the NEX Wk of Section 1, Township 39 South,
Range.9 East of the ‘Willamette Meridian, more particularly described
as follows: AR v

Beginning at'a 3/4 inch iron pipe situated North 28° 42' 36" East
a distance of 530.8: feet from the Southwest corner of the NE} SWX
of said Section 1, uaid point. being the Southeast corner of Lot 63 of
vacated Roland Park Subdivision; fthence North 16°34'22" East 83.68
feet to'a 5/8 juch iron pin marking the Northeast corner of said Lot 63;
thence North 20°14'35" West ‘164.97 feet to a 1/2 inch iron pipe; thence
North 45°09'00" East 214.95 feet, more or less, to a 5/8 inch iron pin
in the right of way:fence of State Highway No. 140; thence Southeasterly
along the arc of a sriral curve o the right and fence 1ine (long chord:-
" ‘bears South 47°28'40" East a distance of 357.51 feet) to & 5/8 inch
iron pin &t the end of said spiral curve; thence South 46°04'40" East
22,92 feet to a 5/3 inch iron pin; thence leaving said State Highway
~’right of way South 53051'00" West 369.90 feet to a 3/4 inch iron pipe;
., thence North 46°03'56" West 196.46 feet to the point of beginning.
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EXHIBIT A

 together ‘with' the .tenements, hireditaments and ‘appurtenances now of hercafter thereunto belonging or in anywise
appertaining; also all such apparatus, equipment and fixtures. now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfurnished buildings similar to the one situated on the real property hereinabove
described, including, but not &:j;clusively; all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irriggating, linoleum and other floor coverings attached to floors, and
shelving, counters, and other 1lore, office and trade fixtures; also the rents, issucs and profits arising from or in

connection with the said real an| personal property or any part thereof.
Y : : |
To Have and o Hold the same unto the Mortgagee, its successors and assigns, forever.

. And theMongagor,do’eS Lereby covenant to and with the Morigagee, that he is lawfully seized in fee simple of the

: said,real_,prop'eny, that he is th: absolute owner of ‘the said personal property, that the said real and personal property

is free from encumbrances of cvery: %ind and nature, and that he will warsant and forever defeénd the same against the
lawful claims and demands of all persons whomsover. - -
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»» 22 This  conveyarice 'is intended “as 4 norigage: to secure performance of the covenants and agreements herein 44

cdr;iained, to be byj;he'Mqrtgagt)r k_c?t a;uig!' hérférftléd; and (‘ojsci:’cun: the payment of the sum of $..230,000.00
fan_& interest iherei)n m accordance wnlh tf\é:rtéy;or ofa certain gil'onlissory note executed by
I ~ TED W. DRESS and DARLENE L. DRESS, Husband and Wife
daied‘ » Sep_t.@mber Ath " b ..‘3?’__7_3...., péyable to the order of the Mortgzgee in Instaliments not less
,: than‘$2; 209; 30 . each, 1““ 1“-’"‘1 i“g interest,onthe . . 10th. ... day of each
: : ‘__ie.ach:.m;o_nth; . ' i céimpicnciﬁg = : December 10th , 1973
“l b NDYémber 10th i , 19 83 :, when t:he balance then remaining unpaid shall be paid.

" The Mortgagor does hereby covenant and apree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upon said pretnises or for services furnished thereto,

2. 'That he will not commit. or permit strip or waste of the said premises or any part thereof; that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipatand governmental rules and regulztions with referenca thereto; that if any
of the said property be damaged or destroyed by any cause; he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than’ the value thereof at the time of such loss or damage; provided, that if
such loss or damage shall be caused by a harard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct -shall not arise unless 1l.e Mortgagee shall consent to the application of insurance proceeds to the
expense of such recenstruction or repair. =

3. That he will, at his own cost and expense; keep the buiiding or buildings now or heresfter upon said premises,
together with all personal property covered by the lien hereof, instired against loss by fire and against loss by such other
hazards as the Mortgagee may from time totime require, in one or more insurance companies satisfactory to or
designated by the Morigagee in an aggregatc arnount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secyred, in which event the
Mortgugor shall insure to the amount of this. full insurable value); that all policies of insurance upon said premises,
including.policies in excess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may .prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums_therefor shall be delivered to and :etained by the Morigagee during the existence of this mortgage; that at
least' 5 days. prior l¢ the_expiration of any policy or, policies ke will deliver to the Mortgagee satisfactory renewals
thereof together with premium receipts in-full; that if any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause’ or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the ‘property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance: policies upon the said premises w: be ';ipplicd to the payment of the indebtedness hercby sccured or to be

used for the repair or reconstruction of the property damaged or destroyed. :
‘4. That he will execute or procure such ‘urther assurance: of his title to the said property as may be requested by
the Mortgagee. Cn

3. That.in case the Mortgagor shall fail, ficglect o refuse to do or perform any of the acts or things herein required
tobe d:one or performed, the Mortgagee may; : t its option, but witkout any obligation on its part so to do, and without
waiver of such default, procure any insuraice, pay any taxes or liens or utility charges, make any repairs, or do any
other of the things required, and any expenses ‘o incurred and any sums so paid shall bear interest at 8% per annum and

shall be secured hereby,

6. That he will not, without the prior written consent of Martgagee, transfer his interest in said premises or any
part thereof, whether or not the transferee iissumes or agrees to pay the indebtedness hereby secured. Upon zny <.
appliéation for Mortgagee’s consent to such a ‘ransfer, Mortgagee may require from the transferee sich information as
would normatly be required if: the transferee were 2 new loan applizant. Mortgagee shall not unreasonably withhold its
consent. As a conditiori of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebtedness hereby secured by not more tkan one pescent per annum, ___
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n'the pé&méni bf fhe principal or. inte‘resl' of t?\é indebtcdness hereby secured?r'545

7. Thay, if any default be mads in the p
" in'the performance of any of the ‘cor/enznts or agreements of this mortgage, the Mortgagee may, at its option, without

notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.

i 8. That, in the event of the instiiution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
" sum as the trial court and any appeliate ‘court may adjudige reasonable as atlorney’s fees in connection therewith and
2~ such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts of title searches or
" examination fees in connection there wi‘th,whether or not final judgment or decree therein be entered and all such sums
are secured-hereby; that in any such suit, the.court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any on¢ else, appo,int,a' receiver to taki possession and care of all said mortgaged property and collect
" and receive any or all of the rents, issues and ‘profits which had theretofore arisen or accrued or which may arise or
accrue during the pendency of such suit; that any.amount so reccived shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more ‘o his covenants or agreements hercin contained, he may remain in possession of the
" mortgaged property and retain all rents actually paid to and received by him prior to such default.
9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one morigagor, be
““construed as plural and be binding Jjointly and severally: upon: all mortgagors and the word “Mortgagee™ shall apply to
any ‘holder of this morigage. Masculine :pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his hgirs,fexecufors, administrztors, successors and assigns and inure to the benefit of the
successors and assigns of the Mortagec. In the event of any transfer of the property herein described or any part
thereof or:any interest therein, whether voluntary or involuntary or by operation of law, the Morigagee may, without
notice to the Mortgagor or any ont else, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured for any term, exect te releases or partial releases from the lien of this morlgage or in any other respect
modify the terms hereof without ‘thereby affecting the, personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgage: Whenever any niotice, demand, or request is required by the terms hereof or by any
law now in-existence or hereafter enacted, such notice, ¢emand or request shall be sufficient if personally served on one
. .~ or:more of the persons who shall ‘at:the time hold ‘record title o the propesty herein described or if enclosed in 2
postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last address actually furnished

to the Mortgagee or at the mortgagyd premises and deposited in any post office, station or letter box.

- 3n Blitness ﬁﬁtmdf, th: Mortgagor 8...... have...hereunto set ... thedx. . ... E - — and seal §........

the day and year first hereinabove writlen. :
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STATE OF OREGON" ‘
g © Klamath

j7"(‘:oyukn‘t)'f of

Pcrsénhlly appeared the above-named __

TED W, DRESS and DARLENE L. DRESS

voluntary act and deed. Before me:

.and acknowledged the foregoing ir Str;{ment‘ tobe

P

, : (NotarySeal)‘ ' Notary Publig/?or Cregon.
SR nus T i
My Commission Expires: 2o 232 1974
fqrAj‘rE OF OREGON; COUNTY OF KLAMATH; ss. o
g ;(’Ilcﬁ for recofd ot request of ._ TRANSAMERICA TITLE INS, €O .
‘,}?h?s: "6“" - ’c!‘ny of SEPTEMBER A . 19.13 ot [_I;f:gk AN, and!
: S ., \"iduly,recorde}df inVol. .M. 73, of _MORTCAGES on Poge_}l?.ss
INDEXED . g " Wm. B. MILNE, County Clerk

i o D»__.‘_/ | BN < g 5(%’74 [-/ AC,)'&'@. ot
State ot OREGON: TOUNTY OF KLAMALM:Z SS. ' '

1 hereby cerzify that the within instrumeat was received and filed for record on the

-l _day °f_;11mﬁ;___;ﬁ-nlj, '319_&2.3C;LL:;31__0'c10ck_A_}1., and duly recorded in
o ' S e EVELYN BIEHN
- Vol_mg2of Mitge = % pagg542 . COUNTY GLERK

“Fee $16.00 s &_Zm&._:n--—;deputy
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