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THIS TRUST DEED, made this .
.MICHAEL.S..HALL. and.MARSHA K

day of
‘husband

TRUST DEED

82

June ey 19...82., between

and wi

as Beneficiary,

Klamath

now or hereafter appertaining, and the rents, i
tion with said real estate.

- == = ($46,500.00) = = = T = -

not sooner paid, to be due and payable dune

sold, conveyed, assigned or alienated by the grantor wi

herein, shall become immediately due and payable.

| ol
A To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
~wand repair; not to remove or demolish any building or improvement thereon;
‘not to commit or permit any waste ol said property.

- 2. To complete or restore promptly and in good and workmanlike
- - manner any building or improvement which may be constructed, damaged or
L. destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, fo
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oftice or ollices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
no:iv or hereal!erh ereclticd on hthebsaici! premises ag[tainst loss or damage by fire
and such other hazards as t eneficiar; y, froj ime to time require, in
an amount not less than $.... nsuréﬂie@'ﬁlﬁé , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’. expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises free from construction I'ens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ot the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore deseribed, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney's lees; the
amount of attornsy's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trinl court, grantor further agreex to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent in or cond: ion, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses ard attorney’s fees necessarily paid or
incurred by grantor in such proceedings. shall -be pald to. beneliciary and
applied by it liest upon any reasonable costs and expenses and attorney's lees,
both .in the trial and appellate courts, t ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request,

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustce may

»

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 28, WINEMA GARDENS, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
ssues and profits thereot and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . FORTY..SIX.THOUSAND.FIVE. HUNDRED. and . NO/100 - = = = = = 7. .5.5.7.7 ..

- . = _Dollars, with interest thereon according to tiic terms of a promissory
note of even date herew:[h, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if

989

The date of maturity of the debt secured by this instrument is the date, stated abé.;e, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

thout tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

, 19

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may he described as the “person or persons
legally entitled thereto,” and the recitals therein ol any mutters or lucts shall
be conclusive prool ol the truthiulness thereol, Trustee's leex lor uany ol the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s lees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine.

_11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits, or the proceeds ol hre and other
insurance policies or compensation or awards lor any taking or damagde of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agrecment hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bencliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustes shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person_ so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lfees notl ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
t‘I:e default, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
lth)m erty so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and bencficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their infetests may appear in the order ol their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time (o
time appoint a successor or successors {0 any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrunient executed by beneliciary, containing relerence to this trust deed
and its place ol _record, which, when recorded in the ollice ol the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment ol the successor trustee.

17. Trustee accepts *his trust when this deed, duly cxecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or o} any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is broufkt by srustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an attorney, who is an active member of tho Oregon Siate Bor, o bonk, tust company
or savings and foan association authorized to do business under the laws of Oregon or the United States, a title insurance company outhorized to insure title to real
propesty of this state, its subsidiaries, offiliates, cgents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.
This Trust Deed is subject to the Non-Assumption Agreement attached hereto

as Exhibit "A" and incorporated herein by reference.

|

| The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
| (a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
i
i
i
i

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand th

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be FIRST lien to finance
the purchase of  dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equival If pli
with the Act is not required, disregard this notice.

{If the signer of the above Is o corporation,
use the form of acknowledgment opposite.}

{ORS 93.490)
STATE OF OREGON,

)
County of ... 1. )_C'{Wlﬂ)"é\j =
wants ]S, 1932,

Personally appdared the above named

STATE OF OREGON, County of....... ... ... .. ... RO

Personally appeared ..

............ TN 3 SV
(. i..,'ﬂ:. ‘H'Y'

Cdnd \zzcknbiﬂez_i‘ged the foregoing instru-

Vs .A::-.voluntary act and deed.

MR 3 )

‘ment toib
~ ) )". I

(OFFicy;
SN

7. Notary Public for Oreg

My commission expires: 3-gg =

duly sworn, did say that the former is the......
president and that the latter is the. .
secretary of . ...

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

A

Notary Public for Oregon 7 (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to statute, to cancel all evidences of indebtedness eecured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey,

without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to ..

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for

eneficiary

befaore

yonce will be made.

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUD. CO., PORTLAND, ORE.

Beneticiary

AFTER RECORDING RETURN TO

STATE OF OREGON,
County of
I certify that the within instru-
48 received for record on the

SPACE RESERVED
FOR

RECORDER'S USE fiucrofilm No. ... ..

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.




Property No. 521-9590-60

7580

EXHIBIT "a"
DEED OF TRUST NON-ASSUMPTION AGREEMENT

WHEREAS, the Corporation of the Presiding Bishop of the
Church of Jesus Christ of Latter-day Saints, a Utah corporation
sole (hereinafter designated Lender) ig lending the sum of

$_Forty-Six Thousand Five Hundred 2And No/100ollars (S 46,500.00

to the undersigned; ang

WHEREAS, to evidence their obligation to repay said sum
to Lender, the undersigned are executing and delivering to Lender

their pPromissory note bearing date of June 15, 1982 r in

said principal amount; and

| WHEREAS, in order to secure the payment of the
indebtedness evidenced by said Promissory note, the undersigned
are executing and delivering to Lender a Deed of Trust upon

certain real property situate in Klamath County, State of

Oregon + described as follows:

Lot 28, WINEMA GARDENS, in the County of Klamath, State
of Oregon. :

WHEREAS, Lender is lending said sum of money to the
undersigned not only upon the security of the Deed of Trust, but
also because the personal responsibility and/or control of the

above-described real pProperty by the undersigned is a material

inducement to the Lender hereunder to agree to enter into this

transaction;

NOW, THEREFORE, in consideration of the premises and as
an essential and integral part of the transaction evidenced by
said promissory note and deed of trust, the undersigned

borrower(s), jointly and severally, agree as follows:




1. Borrower(s) shall not sell, convey, or transfer, or
agree to sell, convey or transfer the above premises without
first obtaining Lender's written approval of the proposed new
borrower(s). The undersigned borrower(s) shall notify Lender in
writing of any such proposed conveyance at the following address:

Finance Department, Church of Jesus Christ
of Latter-day Saints
50 East North Temple Street

Salt Lake City, Utah 84150
Property No. 521-9590-60

2. Lender shall have the right to require that the

proposed new borrower(s) provide a financial statement and/or

other evidence to indicate that Lender's security shall not be
impaired by any such proposed new conveyance.

3. In addition to requiring said financial statement,
Lender may, at Lender's option, charge an assumption fee, and may
increase the interest rate of this loan in accordance with
applicable law. Further, in the event of increased risk, Lender
may impose whatever other conditions may be necessary to
compensate it for the additional risk. Such an increase in
interest or the imposition of additional terms shall entitle
Lender or other holder to increase the monthly payments on the
loan evidenced by the note so as to retire the obligation within
the original stipulated time.

4. Lender shall have the contractual right to withhold
its consent to a transfer in any instance where the financial
re;ponsibility of the proposed new borrower(s) does not warrant
this consent, or where the proposed new borrower(s) does not
comply with Lender's validly imposed conditions.

5. 1In the event that either (1) Borrower fails to
notify Lender of a proposed new conveyance, (2) the proposed new
borrower(s) fail to warrant approval, or (3) the proposed new
borrower(s) fail to meet Lender's assumption conditions, Lender

may, at Lender's option, declare all the sums secured by this
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Deed of Trust to be immediately due and payable. If Lender
exercises such option to accelerate, Lender shall mail borrower a
notice of acceleration. Said notice shall provide a period of
not less than thirty (30) days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower
fails to pay such sums prior to the expiration of this period,
Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by the deed of trust.

6. If the proposed new borrower(s) have executed a
written assumption agreement which is accepted in writing by
Lender, Lender shall release the undersigned Borrower(s) from all
obligations under the Deed of Trust and Note.

7. This Agreement shall be binding upon and inure to
the benefit of Lender, Borrower(s), and their heirs, devisees,
and successors and assigns,

8. This Agreement shall not be applicable to transfers
which involve (a) the creation of a lien or encumbrance
subordinate to this Deed of Trust; (b) the creation of the
purchase money security interest for household appliances, (c) a

transfer by devise, descent or by operation of law upon the death

of a joint tenant, or (d) the grant of any leasehold interest of

three (3) years or less not containing an option to purchase.

9. If any term or provision of this Agreement or any
application thereof shall be invalid or unenforceable, the
remainder of this Agreement and any other application of such
term or provision shall not be affected thereby.

DATED this 15th day of June , 19 82, at

D7 M

VMichael S. Hall

%Earsha K. Hall

Klamath Falls, QOregon




sTaTE OF (Dyegon )
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, the signer(s) of the

above instrument, who acknowledged to me that _thelf_ signed the

Ly w@ﬂpﬂy%

ommission expires: N?«tﬁry Public (]\"

Residing ti;&maﬂ_é_z_&m
k4

On the [j mday of » 1942 , before me a
n;)hary public in and fgr said ate, personally appeared
rehoed S Hedl Morsha 5 l]

STATE F O22GCN; COUNTY OF KLAMATH; ss.

Filed for record

3730 -
this 15 day of _Jgune  A.D.19_g2.at o'cock pi, ok

duly recorded in Vol. _M 82, of___Mtge onia_c 7578

EVELYMEH unly Clerk
Fee $24.00 By A




