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THIS CONTRACT, Made this ..26th . day of .

et meeateet e e eeaneaaseaan e sttt aaeee e eaanne e e, ET@INAfter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

Lot 10 in Block 5 of ARROWHEAD VILLAGE, according to the official plat

ghereof on file in the office of the County Clerk of Klamath County,
regon.

for the sum of

(hereinafter called the purchase price), on account of which

Dollars ($..900..00....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..,.8,v 100.00 ) to the order

of the seller in monthly payments of not less than..One_hundred eight and no/lOO-—--—----
) each,

pgyable on the...._]:Q:hh...day of each month hereafter beginning with the month of Yo ,19.82,
and continuing unti]_said purchase price is fully paid. All of said purchase price may be paid at any time;
, weall deferred balances ot said purchase price shall bear interest at the rate ofA..lO.%....pé}»cevtfxt per annum from

... Jupe ..l.QL.....l9.8,2.........‘.,.......Auntil paid, interest to be paxdmonthlyan& * %m":ﬁ;&m

] l}[:/the minimum monthly payments above required. Taxes on said premises for the current tax. year shall be pro-
A" rated between tke parties hereto as of the date of this contract. '

The buyer warrants to and covenants with the seller that the rea! property described in this contract is

#(A) primarily lor buyer's personal, lamily, household or agricultural purposes,

( B9 =ior =are or famizat on-0s Louocn o buyas .i.s-a.nn.ru.r:j Qnd it dos Business o camrasitial purpomraathertbnn adickliizal, aurpascy

The buyer shall se entitled to possession ol said l.ml’; on .. ? 3 v, I9A82. . and may retain such possession so long as
he is not in delault under the terms o! this contract. The buy ¢ that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufier or permit any waste or strip thereol; that he will keep said premises iree lrom mechanic’s
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him in defending against any
such liens; that he will pay all taxes hereaiter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § N A v .. in @ company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insurcd. Now it the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate alorcsaid, without waiver, however, ol any right arising to
the seller for buyer's breach ol contruct.

P’

The seller agrees that at his expense and within....... flve ...... days Irom the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent. to the date ol this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now ol record, il any. Seller also agrees that when
said purchase price is tully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said
premises in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereol and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
Jiens, water rents and public charges so assumed by the buyer and lurther cxcepting ail liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

*IMPORTANY-NOTICE: Dalete, by lining out, whichever phrase and whichever warranty (A} or {B) is not opplicable, If y (A} is applicable ond if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulati ki quired disc!

for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finanse the purchose of a dwelling in whicth sven! use
Stevens-Ness Form No. 1307 or similar. .

Wm. J. and LoEtta A. Cadman
Harriman Rt. Box 80
Klamath Falls, Or 97601

SELLER'S NAME AND ADDRESS

.Tom & Beth Stout certify that the yfthin instru-

 STATE OF OREGON,

County of Klamath

ment whis received fop”record on the

Harriman Rt.. Box

Klamath Falls, CR.97601.

BUYER'S NAME AND ADDRESS . SPACE RESERVED |

: i k.
Afier recording return to: : FoR in book...

William and LoEtta Cadma RECORDER'S USE fg:c/;fgo?u
Harriman Rt. Box 80 .

Klamath Falls, OR 97601 .

. NAME, ADDRESS. ZIP

Unlil @ h 9 ll , . d ell‘lux stk : 1 :hol! be sent to Ohf lyliowtng oddress.
Tom. & Beth Stout
Harriman.Rt...Box..51

Klamath. Falls, OR 97601

NAME, ADDRESS. ZIP
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L. And it s understood and agreed between said parties that time is ol the essence ol this contract, and in case the buyer sha”-lail.zam

ments abovevreq.uired. or any ol them, punctually within ten days of the time limited therelor, or fail to keep any agrecment herein contained, then

the seller: at his optiont shall have the tTollowing rights: (1) to declare 1 and void, (2) fo declare the whole wnpaid _principal balance of

snid purchase price with the inter con at, d /¢ toreclose this controct by suit in equity, and in any ol such cases,

all rights and interest Frented or X rer nd mine and the right to the
P ion of the pren b 3  buy J id seller without any act
of re-enity, or any other aci 4 M ! 4 d . i r compensation for moneys paid
on account of the purchase L tully and perfectly as il this contract and such payments had never been made; and in case
ol such delault all payme act_are to be retained by and belont to said seller as the agreed and reazonable rent ol said
premises_up {0 the time, ol suc . i er, in case ol such delault, shall have the right immediately, of at any time therealter, [0

. enter upon the-land ‘aforesaid, without any pr and take immediate passession thereol, together with all the tmprovements and appurtenances
thereon of thereto belonging.

-3+ . The buyer further agrees that lailure by the seller at any time to require performance by the buyer ol any provision hereol shall in no way aflect
. his {iﬂhtrhpreunder-to enlorce the same, nar shall any waiver by, said seller of any breach ol any provision hereof be held to be a waiver ol any suc-
ceeding breach -ol any such provision, or a3 8 waiver ol the pravision itsell.

It is hereby agreed that BEQ approval has been granted and that
there are no co‘njtingencies. expressed OT implied, that could become -the
vasis for default of this sale.

_ The true and actual consideration paid for this transler, stated in terms of dollars, is 89’000 @However, the actual consid-
eration ;omis(s of or includes other property or value given or promised which is fﬂ:':;o‘,te consideration (indicate which).O

In case suit of action is instituted (0 foreclose this contract O i hereof, the buyer agrecs to pay such sum a3 the
. court may adjudge reasonzble as” attorney’s lees 10 be allowed plainti i i i H nd if an appeal is taken lrom any judgment or decree
of the trial court, the buyer further promises (o pay such sum as the appellate cour e reasonable as plaintill’s attorney's lees on such

appeal.

In construing this contract, it is updenload that the seller or the buyer may be more than one person: that il the context 50 requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufef, and that generally all grammatical changes shall
be made, sssumed and implied t0 make the provisions hereo! apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized theréunto by order of its board of directors.

Jm——— )
NOTE—The senlente betwean the symbols @, if not gpplitable, should be deleted. Sew ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of.....
; 83. June.. 12

Personally appeared
......... .. LOETTAA;CADMAN who; ~being duly swort,

Personally appeared the above named ... . - each for himself and not one for tho othet,mmmwmmm
STOUT and TOM L. 8 R R

-t
>

now;lodged the foregoing instru-

ment to bo.. 3 : voluntary act
: y, JoKakand bdch ot
act &nd deed:-
“
N@éﬁcxu
P \'. Y EAL)

Notary f’ubh’é for Oregon é Notary Public for Oregon
o .Plllx comumision expires ... folivifor My commission expires: é// Q/Xa

Section 4 of Chapter 618, Oregon Laws 1075, provides: ' R

Se(ry Al {ristruments contracting 10 ‘convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the puﬁu,m.bound. shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
E:ehd‘h&mv.:mh. or & memorandum thereof, shall be recorded by the conveyor not later than 15 days after the Instrument is executed and the parties are
und thereby. .

s #(g) Violation of lubsecﬂon (1) of ‘thia section is s Clasz B misdemcanor.”

Y
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' (DESCRIPTION CONTINUED)

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

ziled for record .

- s

Mis_1q ooy of _June _A.D.19g2 atg;5ooclzck AN and
duly recorded in Vol._M 82 of

Fee $8.00 B




