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 WITNESSETH, That said mertgagor
- (-$3,012.~18) Ce
grant, bargain, sell and convey unto said mortgagee, his

property situated in ... .Klamath. vier oo County,

NS

All of lot 24 block 12,

Stewart Addition, Klamath

i

Together with all a‘nd'u'ngcldar the tenements, h
may heroalter thereto belong or appertain, a

which

mortgage or at any time during

HOLD the said premises with the ap
trators and assigns lorever.

This mortgage is intended to secure the payment ol

in consideration of
< .. Dollars, to him paid by said mortgagee,
heirs, executors,

North half of Lot 25 Block 12

eroditamenta and appurtenanc
nd the rents, issues and profits thereirom,

purtenances unto the said mortgages,

promissory note

. Mortgagee,
and .18/100
does hereby
administrators and assigns, that certain real
State of Oregon, bounded and described as follows, to-wit:

“Three. thousand. twelve

County, Oregon

o3 thereunto belonging or in anywise appertaining, and

and any and all fixtures upon said premises
the term of this mortgage

his heirs, executors, adminis-

, of which the {ollowing is a substantial copy:

$

i

19

with interest thereon at the rate of

=
®is included in

interest has been paid;
option of the holder of
reasonable attorney’s fees and collectivh costs,
amount of such reasonable attorney's fees shall
is tried, heard or decided.

* Strike words not opplicable.

§!0l2f;§ Klamath Falls

I (or if more than one maker) we, jointly and severally, promise to pay to the order of

.. .Bob. Nelson

lamath Fallg,

S percent :
installments of not less than § n

the minimum payments above required;

1st

it any of said installments is not so

m1ro

. .in any

823nd a like payvment on the day of

be fixed by the

TOmA N

ISR ve i) Pheage

I
I
|
}

!
|
!

the tirst payment to be made on the

each month "
paid, all principal and interest to become immediately due and collectible at the
this note. If this note is placed in the hands of an attorney for collection, I/we

even though no suit or action is filed hereon; however,
court, or courts in which the suit o,

Oregon

June __ ;982

-($3,012.18)---
June 1, 1982

one payment; interest shall be paid
1st

therealter,

DOLLARS.
until paid, pavable in
monthly
July

until the whole sum. principal and

and

day of

promise and agrer to pav holder's
it a suit or an action is filed, the
ding anv appeal therein,

“AaTETOTWiITE unt i‘l"p“a“ia_— N
The mortgagor warrants that the procee
(a)* primarily

wnX . . A
19 , and recorded in the mortgage records
HXRIIIX .
hereby being made; theX3M¥ Kt

]

. - . , IXXXX: said prior mortgage
simply “lirst mortgngo”.

The mortgagor covenants to and with the mortgageo,
in lee gimple o! said Premises;

and that he will warrant and
him and pay all obligations due or to become due under the terms
and interest. according to the terms thereol; that whijle any part of
ments and other charges of every nature which may be levied or
hereby, when due and payab
encumbrances that are o1 may become liens on the premises or any
the buildings now on or which hereatter may be erected on the s

of the above named county in book. ...

uxxnmﬂmxuxxmxxxuxﬁnxhxzxkaxxx&ixxxxxxxxxxxxxk%ﬁ
x&mmxummmexmmMMmm&imx ~ PXTRRK XAXTAHSR

and the obligations secured thereby hereinalter, lor brevity,

his heirs, executors, administrators and assigns,
that the same are free from all encumbrances excopt said lirst mortgage and lurther except

lorever delan;i the same against all pcrsons further,

. ., at page . thereof, or as

( :mmmx* )gaid mortgage records
K8k x

are called

Hpek x

that he is lawlully seized

that he will do and perlorm all things required of

ol said lirst mortgnge as well as the note secured hereby, principal
the note secured hereby remains unpaid he will pay all taxes, assess-
assessed against said
belore the same become delinquent; that he will promptly
part thereol superior to the lien of
aid premises continuously insured

property, or this mortgage or the note secured
and satisly any and all liens or
this mortgage; that he will keep
against loss or damag; by Ao

SO




and such other hazards as the mortgagee may from time to time require,
or companies acceptable to the mortgagee herein,

gagee named herein and then to
the holder of the said lirst mortgage as

is written, showing the amount of said coveragoe,

shall {ail for any reason to procure
tion of any policy ol insurance now or herealter
that the mortgngor will keep the buildings and
of said premises.
mortgngor sha
jorm satislactory to the mortgagee,
soarches made by I.ilinn olticers or

Now, therelore,
said first mortgege a3

agroed that a {ailure to
any part theceo!, the mortgageo shall have
and payable, and this mortgage may be
or any lien, encumbrance or i
mortgage, the

the

asurance premium
mortgagee herein,
mortgagor under said first mor

however, ol any right arising to the mortgagee

and all sums paid by the mortgageo at any time while the mortgagor neglects to repay

event of any suit or action being instituted to
the mortgages for title reports and title search
adjudge reasonable as plaintiff's attorney's lees
therein, mortgagor

the mwrtgagor as
soon as insured and a certilicate

any such insurance and to deliver said policies as aforesai

In the event any personal property is part ol the security for this mortgage,

Il join with the mortiages in executingd ene or aiore linancing statements pursuant to the Unilorm Commercial Code, in
and will pay for filing the same in the proper public oltice or olfices, as well as the cost of all lien
searching agencies as may be deemed desirable by the mortgagdee.

if said mortgagor shall keop and perlorm the covenants
well as the note secured hereby according
in full {orce as & mortgage to secure the perlormance ol all
perlorm any covenant heroin,
the option to declare the whole amount unpaid on said note
foreclosed at any

at his option, shall have the ri

ny payment
become a part ol the debt secured by this mortgage, and

, all statutory costs and disbursements

. . .
in an amount not less than $ .
with loss payable, first to the holder of the said lirst mortguge;

their respective interests may appear:

L2 in a company
sécond, to the mort-
all policies ol insurance shall be delivered to
of insurance executed by the company in which said insurance
be dolivered to the mortgages named in this instrument. Now il the mortgagor

id at least lifteen days prior to the expira-
placed on said buildings, the mortgagee may procure the same at mortgagor's expense;
improvements on said premises in good repair and will not commit or sufler’ any waste

then at the request of the mortgagee, the

shall

herein contained and shall pay all obligations secured by
to its terms, this conveyance shall be void, but otherwise shall remain
of saild covenants and the payments of the note gecured hereby; it being
or il a proceeding of any kind be taken to forecloso any lien on said premises of
or on this mortgafe at once due
time theroalter, And il the mortgagor shall ail to pay any taxes or charges
as above provided lor, or fail to do or perform anything required ol him by said first
ight to maka such payments and to do and perlorm the acts required of

so made, together with the cost of such performance shall be added to and

the note secured hereby without waiver,

shall bear interest at the same rate as .
for breach of covenant. And this mortgage may be foreclosed lor principal, interest .
any sums so paid by the mortgages. In the
the mortgagor agrees to pay all reasonable costs incurred by
and such further sum a3 the trial court may
and il an appeal is taken irom any judgment or decree entered

foreclose this mortgage,

in such suit or action,

Jurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's fees on
such appeal, all such sums to be secured by the lien of this
Each and all ol the covenants and agreements herein

mortgage and included in the decree of foreclosure.

contained shall apply to and bind the heirs, executors, administrators and

assigns of said mortgagor and of said mortgagee respectively.

1n case suit or action is commenced to

deducting a

In construin,
text so requires,
that generally all gramatical changes
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the

pr———
«IMPORTANT NOTICE: Delete, by lining out,

foreclose this mortgage.
to collect tho rents and profits arising out ol said premises
as and expenses, to the payment of the

the singular pronoun shall be taken fo mean and include
shall be made, assumed and implied to make the provisions

the Court may, upon motion of the mortgagee, appoint a receiver
during the pendency of such foreclosure, and apply the same, alter first
amount due under this mortgage.
d that the mortdagor of mortgnges may be more than one person; that if the con-
the plural, the masculine, the {eminine and the neuter, and

hereol apply equally to corporations

day and year first above written.

whichever warronty

ble and if

{a) er (b} s not appljceble. If ty (o)
the mostgages is © craditor,
in-lending Act and Regulation I,
‘with the Act and Regulation
this purpose, use Stevens-Ness

-

STATE OF OREGON,

‘County of Klamath
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PUB. CO.. PORTLAND, ONE.

TO0

SON i

AFTER RECORDING RETURN TO

Mel Kosta
2203 Main Street
Klamath Falls, Oregon

as such word 1s defined in the Truth-
the mortgages MUST comply
by making required disclosures; for
Form No. 1304 or similar.

D, That on this
before me, the undersigned, a notary public in and for said

identical individual

day of June , 19 82,
county and state, personally appeared the within named

SHIMP

described in and who executed the within instrument and acknowl-

executed the same freely and voluntarily.

IN TESTIMONY WHEREQOF,
my official seal

I have hereunto set my hand and affixed
the day and year last above written.

Notary Public for Oregon.

My Commission expires Wﬁ/’ S
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STATE OF OREGON,

T e

ss.
Courity of. .. Klamath ..

I certify that the within instru-

ment was received for record on the

__June.... ., 1982,

SPACK RESTAVED ey

FOR

KLCORDENS LSR tile/reel number .. % 2776

Record of Mortgages of said County.
Witness my hand and seal of
County aflixed.




