FORM No. 681—Oregon Trust Deed Serles—TRUST DEED‘.‘T’ -# - A r 4 STRVENS.NESS LA
sl JAH M -33- 2464 7= o)
12865 TRUST DEED

T'HIS TRUST DEED, made this .....tlfb.....day of oo TUDCooeoeereeneriney 1982
N ....GEQRG.ET.TE...A......S.ERU.GE..'..,....husband..and...wif_e.

as Grantor, T INSURANCE. .COMPANY. ... .oocovumsrmmmsssssnsssessssrmsssereneeeey 85 Trustee, and
_ RONALD..GLEN..COTHREI SLUCOTHREN+mhusbandmand"wife¢mwith
rights.of. .survivorship.. . .
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . Klamat.h County, Oregon, described as:

Lot 616, Block 128, MILLS ADDITION to the City of Klamath Falls, in the
County of Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED JUNIOR
AND SECOND TO A FIRST MORTGAGE IN FAVOR OF DEPARTMENT OF VETERAN's
AFFAIRS.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

; ELEVEN THOUSAND ONE HUNDRED FORTY-THREE AND 62/100S--=——===77~=777"777"

sum o

. T T T T T T T == Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable RN 1987 .
The date of maturity of the debt secured by thi he date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.

then, at the beneficiary's option, all obligations secured by this instrument, irtespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.
The ahove described real property is not currently used for agricultural, timber or grazing pUrposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
1. To protect, prescrve and maintain said property in good condition granting any easement ot creatind any restriction thercon: (c) join in any
and repair; not to remove or dermolish any building or improvement thereon; subordination or ather nﬁrcwnenf affecting this deed or the lien or charde
not to commit or permit any waste ol said property. thercol; fd) reconvey, without warranty., all or any part of the properfy. The
2. To complete or restore promptly and in good and workmanlike grantee in any feconveyance may !)e (l«'scr:Qod as the “'person or persons
manner any building or improvement which may be constructed, damaged or legally erm.tlz-d thercto,”’ and the recitals therein of any maftters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ot the truthiulness thereof. Trustee's lfees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the beneliciary so requests, to X 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unitorm Commer- time without notice, either in person, by afent or by a receiver to he ap-
cial Code as the beneliciary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public otlice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or scarching agencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on_the buildingds less costs and expenses of operation and collection, including reasonable attor-
now or hercafter erected on the sai(’ premises nplzainst loss or damage by lire 7 s fees uriion any indebtedness secured hereby, and in such order as bene-
and such other hazards as the heneliciar. rom _ti to time require, in iciary may determine.
an amount not less than $ .. inébfé,mevgj.ue , written in 11. The entering upon and taking possession of said property, the
comparnies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall be delivered (o the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such ‘insurﬂnCE and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies {o the beneliciary at least Jilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insuranceh now or hereafter placed on sai[t]h buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount . .
collected unde)r an)"ll'rpe or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment ol any indebtedness 5'-"‘:""‘1’
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement ht"!‘u"djh (hnbl;enr;:cmr) }:"")
may determine, or at option of beneliciary the entire amount so collected, or declare all ’“m,’,“‘:U”‘d !‘"""‘Y,""m"d'““'l)’ dz‘ “"’ p.‘;yu C"I. n 5“:(,‘:3
any part thereol, may be released to grantor. Such application or release shall event the beneliciary at his ed to loreclose this (rust de

H ;i invalidate any in equity as & morlgage or direct the frustee to foreclose this trust deed by
:g: ;Z;L; !;,‘:,::3:,‘;; ',’:’;iﬁi‘",ﬂ,‘,,-g; notice of default hereunder or invalidate any ndvvrtisem‘eint and ‘suhi-,. In th:' I:;l;'qr cvq:l‘l the :).cneﬁlci:;r); o’r{ lhedh;‘u‘slvc’- sf_all
. N aid premises Iree lrom construction l'ens and to pay all execute and cause to be recorded his written notice of default and his cfec ion
taxes, asssc-s’;(:nekr:l?’asru}dclnh:;mchnm:-s thzlt may be levied or assessed u’;m’n or to sell the said described real property to 5““”“’" t’he 0”1”"3"”"""5._5“"'9"
against said property belore any part nf such taxes, assessments and other h’:rcbyl. w"";}"“”o" the :’f“lf"“el 5’:-"” g‘ the “‘;"f‘ ""; {’;’“ "Ih_s" ;'- g:‘cl "‘:,"‘E:
charfes become past due or delinquent and promotly deliver receipts therelor thereof as then require y law and proceed fo oreclose this trust deed 1
to beneliciary; should the grantor tail to make payment ol any taxes, assess- the manner provided in ORS.BF" 40 to 86.795. X
ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with tunds with which to then after delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or ‘olhcr person_ so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this i d thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach ol any of the rci erms of the'oblignhan and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
cinbefore described, as well as the grantor, shall be bound to the c;'lpnlda,s ‘;'ould m;t :‘hen bte dl;m’ had’ no dclaultedo.ccgurreg.”m’;d ;}_lerepydcubre
bound lor the payment o! the obligation herein the default, in which event all foreclosure proceedings sha e dismisse y
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and lace designated in the notice of sale or the time to which said sale may
constitute n_breach ol this trust decd. . : . he postponed as provided by law. The trustee may sell said property cither
6. To pay all costs, lees and expenses ol this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costy and expenses of the frustec incurred auction to the highest bidder for cash, payable at the tune of sale. Trustee
in connection with or in enlorcing this obligation and trustees and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. . X 5 the propesty so sold, hut without any covenant or warrunty, cxpress or im-
7. To appear in and defend any action or proceeding l’“_'l’("“"ﬂ to plied. The recitals in the deed of any matters ol lact shall be conclusive prool
affect the security rights or powers of l‘m‘nellcmry or trustee; and in any suif, of the truthlulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the l?ene.':cmry or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the foreclosure of this dtl'gq, o pay all‘co'sls ":"d e'x'pe;)scs-, ';;" 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence nl_ title and the benelficiary’s or trushu;s_nl ¢’);'ne) s c’e's,”tba shall apply the proceeds of sale to payment of (1) (he expenses of sale, in-
amount of attorney’s Ires mentioned in this pnmptmpl i na cn.sr.; shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
tixed by the lrm'l court and in the event of an appea ‘run.:’ any jud nn;ont or attorney, (2) to the obligation secured by the trust deed, (3) to Al persons
decree ol the trial court, grantor lurther adrees Lo pay sue 1 sum as the ap- having recorded liens subsequent fo the infetest ol the trustee in the trust
nterests may appear in the otder of their priority and (4) the

pellate court shall adjudde reasonable as the heneliciary's or trusfee's attor- deed as their i
ney's lees on auch appeal. aurplus, i anv, 1o the franfor of ta his successor in interest entitled to such
1t is mutually agreed that: surplus.

8. In the event that any portion or all of anid property shall be taken 16. For any reason permisted B law beneliciary may lrom time fo
under the right of eminent domain or romlrrmm(iun,.hrnu-hum)- slm_” have the time appoint a SUCCEIMOT OF SUCCEITS o any trustre named herein or (v any
right, it it sa elects, to "'q"i'." that f'“ or any portion of the monies "“'-"'!""‘ successor  trustee appointed hereunder. Upmi such appaintment, and without
as compensation for such taking, which are in excess of the amount required

v 1 iy i conveyance o the successor trustee, the latter shall be vested with all title,
to pay all rensanable _costs, expenses and attorney’s lees necessarily pad of powers and _duties conferred upon any trustee herein named or appointed

incurred by frantor in such proceedings, shull be poid to beneliciary and ‘hereunder. Each such appointment and substitution shall be made by written

applied by it lirst upon any rensonable costs and expenses and attorney’s fees, instrument executed by beneliciary, containing reference to thiy trust deed

both in, the trial and appellate courts, necessarily paid or incurred by bene- and its place ol record, which, when recorded in the oflice of the County

ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder af the county or counties in which the property i situated,
secured hereby; and grantor ﬂﬂ"ﬂ»h";l ';)5 own expense, ";’"‘!kf’ ;""C" ’:'C“""’ shall be conclusive prool ol proper appointment of the successor trustee.

3 0 N M- . .

and execute ”‘;'Ch‘,f"zt'grgr:d‘;':ia: f‘s ”q(u:;:cessnry in obtaining such com 17. Trustee accepts this trust when this deed. duly executed and

romptly up 41 ¥ £ writt tb acknowledged is made a public record as provided by law. Trustee is not

rom time to time v written request of bene- obligated fo notily any party hereto of pending sale under any other deed 1

ticiary, pay on of this deed and the note for y any party 1o of pend sale under any other deed o

. 2 : trust or ol any action or roceeding in which grantor beneliciary or trustec

thout aflecting y P g y

endorsement (in case ol lull reconveyances, for cancellation), wi 2« 2 1 i
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action of proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active membar of the Oregon State Bar, a bank, trust company
or savings ond loan association authorized to do business under the laws of Oregon or the United States, o title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any cgency thereof, o an escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan re

(a)* primarily for grantor's personal, family, househo

(b) for an organization, or (even if grantor is a natu
purposes.

presenled‘by the above described note and this trust deed are:
Id or agricultural purposes (see Important Notice below),
ral person) are for business or commercial purposes other than agdricultural

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular 'number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

L. Serex
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument Is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not requirad, disregard this notice.

{1f the signer of the cbove is a corporation,
use the form of ack led ite.)

{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of

president and that the latter is the.. .
secretary of .. .. ... .. .

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be ifs voluntary act
and deed.

Before me: Before me:

(OFFICIAL
‘Notary Public tor Oregon (OFFICIAL

SEAL)
My commission expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,
veeveeey Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail raconveyance and documents to .. . .

DATED: .
" Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for cancellation before reconveyance will be made.

TRUST DEED

STATE OF OREGON,

[FORM No. 21) i County of ... .
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE, . . . L
I certify that the within instru-
ment was recer or record on the

SS.

.M., an
in book/reel/volume No
page -er-as-decument; Tee/file/
instrument /microfilm No. ... ... .
Record of Mortgages of said County.
'm‘é;neiicinry. Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

/A= S

SPACE RESERVED
FOR
RECORDER'S U




FORM No. 159—ACKNOWLEDGMENT SY ATTORNEY-IN-FACT.

STATE OF OREGON,

June

LENORA....I-.' ..... .\ZI.YE_ROS
who, being duly swo\n ( or éi‘iltmed), did say that she is the attorney in fact for
tJALIL: W.. SERUGE...

that ..She execute% 2he ioregox‘nz msttument by authonty of and in behalf oi saxd prmczpal and . She acknowl-
edged said mstanrhent to- be the act and deed of said principal.

<

el L A Before

 (Oftigial Seal)”

(Signature)

é/yuw 32985

(Title of Officer)

FORM No. 159—ACKNOWLEDGMENT 8Y ATTORNEY-IN-FACT.

STATE OF OREGON,
County of

On this the. ..... .
T TENORA. L. JVIVEROS..

who, being duly sworn ( or affxrmed), dxd say thatS...he is the attomey in fact for..
GEORGETTE A. SERUGE

that S._ he executed the fozegomg mstrument by aut
edged said mstrizment to- be the act and. deed of said principal.

L. Lo

(6ffidalfsie§{)j«‘\ /. “vq) @é&ée/ / D

(Signature)
QdLen. 2 L 3RAES
(Title of Officer

State of OREGON: COUNTY OF KLAMATH: ss.
1 hereby certify that the within instrument was received and filed for record on the

18 day of___ June A.D., 19 82at_ 3:42 o'clock P M., and duly recorded in
EVELYN BIEHN

Vol__ M 8®f Mtge on page7832 . COUNTY CLEAK
Fee §__ 12,00 B%@«J@M putld_deputy




