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12889 TRUST DEED

THIS TRUST DEED, made this

- IIES....L.EAS.ING...C.O.RE.ORAIIO.N.,....an...o.re.g,o.n...c.o.rpn:car.io.n, ............... -
as Grantor, ... reeaeneanes KLA.MAT.H...C.QIINT.Y....T.I.T.L.E....CQ.MP.AN.Y.. as Trustee, and

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
............ wn.County, Oregon, described as: ’

LOoT 7, BLOCK 3, RIVER RANCH ESTATES, less 60-foot easement along thei

easterly boundary line for access. =

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
. sum of . EIGHT. THOU SAND....F.0UR...AH‘U.ND.REDA..AA.ND‘...N.O/ 100..($8.,400 N0)rmmmm o e T T T

e T ———— = o = = = == Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable JUNE 10 , 19 87

The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the linal installment of said note
. becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approvil ol the beneliciary,

“ then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
e herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent o the making of any map or plat of said property; () join in
1. To protect, preserve and maintain said propeity in good condition granting any easement of creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other n_ﬁn-r'vu-nt allecting this deed or the lien or charde
not to commit or permit any waste of said property. thereol; {d) reconvey, witho warranty. all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any seconveyance may !m dcscrih‘cu' us the “person or persons
manner any building or improvement which may be constructed, damaged or legally (‘HII_H(‘(] thereto,'’ and the recitals therein of any ters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthfulness thereol, Trustee's fees for any "‘,f:?}‘v
3. To comply with all iaws, ordinances, regulations, covenants, condi- ~ services mentioned in this paragraph shall be not less than 9. FISICA
tions and restrictions atlecting said property! if the beneliciary so requests, 10 10. Upon any deloult by Mrantor hereunder, heneliciary may at 10
join in executing such linancing statements’ pursuant to the Unitlorm Commer- fime without notice, either in persom by agent or by & receiver to 1
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security
proper public office or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop:
by tiling olticers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own narne suec of otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damapge by lire ney's fees upon any indebtedness sccured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than $ ... I I , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceceds of fiee and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and to property, and the application of release thereol as afore aid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any poli i now or herealter placed on Sdill!h buildings, pursuant to such notice.
the beneliciary ma me at grantor's expense. e amount . .
e etod undc}l" any}’ . s pf”cy may bg applied by beneti- 12. Upon delault by grantor in payment of n;y mgebgedr:le.ss. s:_cured
ciary upon any indebte d hereby and in such order as beneliciary hereby or in his perlormance of any agreement ‘};creun ‘;r, t vcb’ex"l&’lch'ﬂ’) ’:-nay
may determine, or at option of beneficiary the entire amount so collected, or declarchall 5“"”?,5"‘:””" berelby.nmmedmtcly g an f’";"_’ thi N S"fd"g
any part thereol, may be released to grantor. Such application or release shall ~ cvent the beneliciary at his election may proccy to foreclose this frust den

not cure or waive any delault or notice of default hereunder or invalidate any z’b‘ez‘;;:{"lzz‘"n;'bof:fl‘;ﬂ direct the ""5':;9 ‘gc::‘l'ﬁ:c'{“’:; ‘::“:h:";:;{:{“:‘ihgﬁ
act done pursuant to such notice. & g . A 45 ¢
5.pTo keep said premises lrce from construction Lens and to pay all  execute and cause to be recor tten "0“‘:}3"3[ d}"""‘"’gr‘md, his CL‘:_C“"Z
taxes, assessments and other charges that may be jevied or assessed upon of to scll the said described real property to satisly the O igations secure
H : hereby, whereupon the trustee shall fix the time and place ot <ale, five -otice
against said property belore any part of such taxes, assessments and other h i th ' od by law d q o 1 1 Vhis trust deed in
charges become past due or delinquent and promptly deliver receipts therelor thercol as then .:;q‘;“.'c OR§ 8%“74:3‘ ngcfss o foreclose thi S
to beneficiary: should the grantor fail to make payment of any taxes, assess- the manner provided in o0 to 36. . .
ments, insurance premiums, liens or other charjes payable by grantor, either 13. Should the beneliciary .rlect to, foreclose by advertisement and sale
by direct payment of by providing beneficiary with tunds with which to then after delault at any time prior to live days helore the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustees sale, the Arantor or 'urher person 9, privilegsd by
and the amount sO paid, with interest at the rate set lorth in the note secured ORS §6.760, may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, at then due under the terms of the trust deed aru the
trust deed, shall be added to and become a part ol the debt secured by this obligation sec including costs and expenses sctually Incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the jon and trustee’s and atmrnqy': fees not cx-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceedingd the amounts pro i law) other than such portion ol the prin-
erty hereinbefore described, as well as ¢, shall be bound to the cipal as would not then be due had no delault occurred, and thercby cure
same extent that they are boun f the obligation herein the delault, in which event all toreclosure proceedings shall be dismissed by
described, and all such paym H tely due and payablc.witm the trustee.
out notice, and the nonpaymern the option ol the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust diately due and payable and  place designated in the notice ol sale or the time fo which said sale may
constitute a breach ol this trust deed. be postponed as provided by law. The trustee may sell said property either
6. To pay all cosis, fees and expenses ol this trust including the cost  in one parcel or_in scparate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest vidder for cash, payable at ¢he time of sale. Trustee
in connection with :i, in enlorcing this obligation and trustee's and attorney’s  shall deliver to thedpurchascr its deed in form as required by law conveying
fees actually incurred. 5 . the property so sold, but without any covenant or warranty, express or im-
7. 7):0 appear in and delend any action or proceeding purporting to pliedr.’ Ti;ie rccitnls in the deed of any ’multus of fact shall be conclusive proof
atlect the security rights or powers of beneficiary or trustee; and in any suit, of the truthiulness thereol. Any person, excluding the trustee, but including
ding in which flhf‘hl?fﬂ;“i;ﬂfy or "U!;lﬂf may nrgn-nr. including  the grantor and beneliciary, may purchase at the sale.
any suil ¢ € of this deed, o pay 8 costs and expenses, n- 15. When trustee sells ursuant to the powers provided herein, trustee
cluding evi . the beneliciary’s or trustee’s attorney fees; the shall apply the proceeds ol safe to payment ol (1) the expenses of sale, in-
amount ol H h ntioned in_this paradraph ; in all cascs f’”'” be  cluding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial the event of an appeal from any judgment or attorney, (2) to the obligation secured by the trust deed, all persons
decree of the trial court, prantor turther adrees to pd ",'":" sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
pcllfllr court shall ml/ml';tr teasonable as the beneliciary's or frustees attor- deed as (hcir aterests may appear in the order of '”w.'-, priority gvml t4) the
ney's fees on such appeal. surplus, it any, fo the grantor or {0 his succeasor in interest entitled to such
Tt is mutually agreed that: \ of said nall be tak surphus.
of sand pru()qrt)' sha. he faAelt
under the rig i beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking which are in excess ol the amount n-qyinvd
to pay all reasonable, costs, expenses 'nnd attc. ney's fees necessarily paid or
incurred by grantor in such procecdings, shall be paid to beneliciary and hereunder.. Each such appointment and substitution shall be made by written
applied by it lirst upon any reasonable costs and expenses and attorney's fees, instrument cxecuted by beneliciary. Comtaining relerence to this trust dee
both in the trial and qpprlhl(l‘ courts, necessarily ,mu] or mcurn:tl by hene- and its place ol record, which, when recorded in the oflice of the County
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county ur counties in which the property is situated,
secured hereby; and drantor agrees, at its own expense. to take such actions shall be conclusive prool ol proper appointment ol the successor frustec.
and execute such instruments as shall be necessary in obtaining such com-
ensation, promptly upon beneliciary’s request,
P 9. Rt nrf)y )limg and from time to time upon written request ol bene-
ficiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of tull reconveyances, tor cancellation), without atlecting
the linbility of any person tor the payment of the indebtedness, trustee may

1&. For any teason permittad b taw  heneficiary mayv from time to
time appaint 4 successor or SUCTEsNTS fo Any frustee nantml herein or o amny
successor trustee appointed hereurnder. Upon such appointment, and  without
conveyance to the successor trustee, the latter shall be vested with all ttle,
powers and duties conlerred upon any trustee herein named or appointed

17. Trustee accepts this trust when this deed, duly executed arvl
acknowledfed is made a public record as provided by Inw. Trustee is nof
obligated to notily any party hereto of pending sale under any other deed ol
trust or ol any action or pracecding in which grantor, heneliciary or frustee
shall be a party unless such action or proceeding is Lrought by trustee.

NOTE: The Trust Deed Act provides that the trustee herounder must be either on attorney, who i3 an adlive momber of the Otcgon State Bar, a bank, trust company
or savings and loon association authorized to do business under the laws of Oregon of the United Stotes, o title insutance company wuthorized to \mum'mlo 1o teal
property of this state, its subsidiaries, offiliates, agents or branches, the United States or uny ogency thereof, or an escrow agent licensed under ORS 496.505 to 9‘76.585.




.

The grantor covenants and agrees to and with the peneficiary and those claiming under him, that he is Jlaw-
fully seized in fee simple of said described real property and has & valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantof warrants that the proceeds of the loan represenfed py the above described note and this trust deed are:
) el | P . Pl g-”' 2 " !i'lli
t=3 T e vl

(b) for an orgam'zatx'on, or (even it grantor is a natural person) are for business of commercial purposes other than ugricultural

purposes-
This deed applies t0, inures to the benelit of and pinds all parties hereto, their heirs, legatees, devisees, administrators execu-
tors, personal tepresentatives, successors an ns. The term peneliciary ghall mean the holder and owner, including pleddee, of ihe
contract secured hereby, whether of not name eficiary herein. In construing this deed and whenever the context 50 requires, the
masculine gender includes the teminine and the neuter, and the singular ‘number includes the plural.

=2

IN WlTNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

P

* |MPORTANT N by lining out, whicheve? w ty {a) or (b i

not upp\icuble; H uppli:ab\e “he ur.ran Y o°:red‘h::r FACI‘LITI‘ES LEASIN Gt" CORPORAT
ord -~ 7 AR

as such wor is e .in-Lending A

beneficiary MUST comply Wit d Regulation by

disclosures: for this purpose: is tis to be @ IRST lien to finance

the purchase of a dwelling, F No. 1305 orf equivalent;
rent is NO be finance the purchase

of G dwelling vse Stevens-Ness form No. 1306, or oquivulenl. 1§ compliance

with the Ad is not required, disregard this notice.
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(1§ the signer of the obave is @ cnrporuﬁon.
use the form of o:knuw\edgmenl oppusile.\

\(‘;‘, L\)" \‘ ,(.‘_'."
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v

{ORS 93.490) .
STATE OF OREGON: T ATE OF OREGON, County of Kla“{éh{)‘” . \,\

) ss.
County of . o) . JUNE ,19. - 82

. R . , 19 . Personnlly appeargi. AN‘THONY G IACOMINI and
personally appeared the above named SYDN Y X. GIACOMINI' ~who, each beiné first
duly swormh did say that the former is the Pres ident

president and that the jatter is the.... -S-ecretary -
secretary of FACILITIES : LEAS11\_\6="‘-‘C'OR‘PORA'T-ION

a corporation and that the seal atfixed tq‘?bcg':fb}kéb?hh‘ 'insﬂdrxflé‘nt is the
al of said corporation and that ¢hoinstrumen j,

. and acknowledged the foregoing instru- i id corporatton by @uthoﬁty,.?( -i-{s,;\b’onrd )
ment o be. o oluntary act and deed. knowledged said {nsﬁrfx:rzlenb to'be’ Its vo‘i'untary act

Belore me:! -

(OFFICIAL .

SEAL) . . N '

Notary Ppublic for Oregon Notary public for Oregon o (OFFICIAL
- P - SEAL)

My commission expires: My commission expires: @,_/, 85

REQUEST FOR FULL RECONVEYANCE

To be wsed only when obligations have been poid.
TO: e [T R Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured bY said
trust deed have peen fully paid and satistied. You hereby are directed, on payment to you of an s owing to You under the terms of
said trust deed of pursuant to statute, to cancel all evidences of indebtedness secured bY said trust deed (which are delivered 10 you
herewith together with said trust deed) and to reconvey. without warranty, {0 the parties designatéd py the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . o 19
"~ Beneliciary

Do not lose ©F destroy 1his Tyust Deed OR THE NOTE which 1 secures. Both mutt be delivered to the trustee for cancellation before reconveyance will be mode.

ment Was ed for record on the
18 day of . - June . . 19,..,,2...
at 348 oclock P M., and recorded
SPACL RESERVED in book reel volume No. M 82 on
FOR page 7850 or as document fm-/ﬁh'/
RECORDER'S USE instrumvm/micm!ilm No. 12¢ o
Record of Mortgages of said County.

Witness mYy hand and seal of

AFTER RECORDING RETURN TO County affixed.

KIRSTINE L. PROCK
456 DELTA STREET




