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: . NOTE AND MORTGAGE ‘%
THE MORTGAGOR, ...... and and wife

P

mortgages to the STATE OF OREGON, represented and acting by the Director of Veternns' Affairs,
property ltocuted in the State of Oregon and County of K] amath ........ VPP :

pursuant to ORS 407.030, the following dercribed real

Lot 11, Block 2, Tract No, 1099 ROLLING HILLS, in the County of Klamath, State of
Oregon. o

together with the tenements, heréditnments, rights, privileges, and appurtenances including ronds and casements used in connection with the premises;
electric wiring and fixtures; furnace and heating system, water heater, fucl storage receptacles; plumbing, ventilating, water and irrigating systems, pumps,
electrical service panels; screens, doors; window shades and blinds. shutters; cabinets, built-ins, i built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter insta and any shrubbery, flora, or
timber now growing or hereafter planted or growing hereon; and any replacements of any one or more of the foregoing items, in whole or in part, all of which
are hereby declared to be appurtenant to the lnnd, and all of the rents, issues, and profits of the mortguged property;

to secure the payment of

(358,000.00 ), and interest thereon., evidenced by the following promissory note:

1 promise ta pay to the STATE OF OREGON: i ight_thousand and no/100-=zzz--=m=oo=omsss
e mmTTERT 58 ] 000 LY 0.0:::.'.'.,T:i. with interest from the date of

initinl disbursement by the State of Oregon, at the rate of 7;5-" =TT T T Tpercent per annum u

TSR OTTL ntil such time as a different interest rate
in established pursuant to ORS 407.072, principal and interest to be paid in lnwiul money of the United States at the office of the Director of
Veterans' Affairs in Salem, Oregon, as follows:

”]982Tffffffffffffffffxmd$406;00”0nwthevA
]StofeveY‘_y month""" o e o e 22 pherenfter, plus 0ne-twe1fth0f--‘ = om == = he nd valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances shall be
fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the principal.

The due date of the last payment shall be onor before September ]520] e —————m e

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw
interest as prescribed by ORS 407.070 from date of such transfer.

Klamath Falls

This note is secured by a mortgage, the terms of which are made ﬂ?{‘ Qercof.
.

Dated at

The mortgagor or subsequent owner may pay all or any part of the loan at any time without pennlty.

The mortgagor covenunts that he owns the premises in fee simiple, has ;iood right to mortgage same, that the premises are free from encumbrance, that
1¢

he will warrant and defend same forever ngainst the clnims and demands of all permons whomsoever, and this covenant shall not be extinguished by
foreclosure, but shall run with the Innd.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To puy all debtn and moneys secured hereby;

To allow the Representativos of the Dircetor of Voterans' Affairs of Oregon to mnke reanonable innpection of the premises during the life of the loan,

Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demnlishment of any buildings or improvenents now ar
hereafter existing: to keep same in good repair; to complete all construction withina reasonnble time in accordance with any agreement made betwoeen
the parties hereto:

Not to permit the cutting or removal of any timber except for hia own domestic use; not to commit or suffer any waste,
Not to permit the use of the premises for any objectionnble or unlawful purpose;

Not to pormit nny tax, nancasment, lien, or encumbranco to oxint nt any time; if mortgagee in required to defond agninst n lnwsuit to foreciose o lien or
encumbranee, mortgnges my nedd any nttormey feos or coxta tncurred to the rincipal, to bear intorest an provided in the note, [ imortgngee prys any
lienn, taxen, sassennnonts or other encumbrancen, such payfnonts miy nlwo be ndded to the principal, o bonr intereat as provided an the nete,

Moitgagee is authorized to pay all real property taxes panenned BRINRE the premises anid ndd anme t the grincigsl, ench of the ndvasneen 1o bent interent
an provided in the note;

To keep all buildings unceasingly insured during the torm of tho morigage, o ninut loas by fire and nuch other haztrds in such compiny or compuntes
and in such an amount as shall be satisfactory to the mortguged; 1 deposit wilg the mortgugee nll such policien with receipts showing piyment in full of
all premiums; nlt wuch insurance shall be made payable to the mortgngess insurnnce shall he kept in foree by the mortgngor in case of foreclosure until
the periad of redemption expires;
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Mortgagee shall be entitled to all o
be npplied upon the indebtedness;

P tivn and d reccived under right of eminent domain, or for any security voluntarily relensed, same to

Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

The borrower must obtain prior written consent from the Director to transfer ownership or passession of property that is security for a loan obtained
from the Department of Veterans' Affairs. Where such consent is given, borrower must promptly notify mortgngee in writing of a transfer of ownership
of the premises or any interest in same, and furnish a copy of the instrument of transfer. Transferee n{nll puy interest as prescribed by ORS 407.070 on
all pnyments due from the date of transfer. In all other respects this mortgnge shall remain in full force and effect.

The mortgngee may, ot hix option, in case of default of the mortgagor, perform same in whole or in part and all cexpenditures made in so doing including
the employment of an attorney to recure compliance with the terms of the mm’uinuu or the note shall deaw interest at the rate provided in the note and oll
such expenditures shall be immedintely repayable by the mortgogor without d emund and xhall be wocured by thix mortgage.
Default in any of the covenants or ngrecments herein contained or the expenditure of any portion of the loun for purposes other than those specified in
the application, except by written perminsion of the mortgngee given before the expenditure in mnde, shall cause the entire indebtedness at the option of the
mortgagee to become immediately due and payable without notice and this mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute n waiver of any right arising froma breach of the covenints.

In case foreclosure is commenced, the mortgagor shall be tiable for the cost of a title search, attorney fees, and all other costs incurred in connection with
such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession. collect the rents, issues and
profits and apply same, Joss reasonable costs of collection, upon the indebtedness and the mortgagee “hall have the right to the appointment of u receiver to
collect same.

The ¢ \tx and agreements herein shall extend to and be binding upon the heirs, executors, ndministrators, SUCCESSOTR and assigns of the respective
parties hereto.

1t is distinctly understood and agreed that this note and mortgoge are subject to the provisions of Article XI-A of the Orcegon Constitution, ORS 407.010
to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued or may hereafter be issued by the Director of
Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are applicable herein.

IN WITNESS WHEREOF, The

e (Seal)

STATE OF OREGON,

Klamath

County of

ESTILL B, MC DOWELL and

Before me, a Notary Public, personally appeared the within named

_JUDITH M. MC DOWELL

act and deed. T

his wife, and acknowledged the foregoing instrument to be

-

wri'ﬁES_S by hn‘ﬂd’;ﬂnd of!iclal seal the day and year 1ast above written.
. .t s » -y .
1

#

“‘Notary ublics ;'iregon'

My Commission expires

MORTGAGE

FROM

STATE OF OREGON,
County of .. K;lamath

\
I certify that the within was recelved and duly recorded by me in —.Klamath....... County Records, Book of Mortgages,

, County . clerk e

Count‘y. AK_l'amath . ¢ : A e Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
N General Services Building _
Salem, Oregon 97310




