day of ... September
d._PEGGY. J. MERMAN
.the entirety
AMER.I.CA...T..IILE...IN.S.URAN.CE...COMPANY.. v, as Trustee, and
.........S..O.UIH‘..V.ALLEX..S.TAT.E..BANK — )

WITNESSETH:

A } and conveys to trustee in trust, with power of sale, the property
.................... --....County, Oregon, described as:

- 3 inclusive, Block 43 and % of vacated Fourth Avenue and
vacated Yonna Street 1ying adjacent in Grandview Addition to Bonanza
Klamamth County, State of Oregon.

) 2y ,
. . . - 74 Yy LA L
together with all and sin, ; s )( iS4 (&reun{o/belon Mg or in anywijse

now or herefilter apperta or hereafter attached to or used in connec-
tion with said real estate.

ERFORMA&CE of each agreement of grantor herein contained and payment of the
_,A?‘?“TWENTY...ONE.,.THOUSI-\ND,.AND NO/100%**

. . . - ... Dollars, with interest thereon according to the tecms of a4 promissory
note of even date herowith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable OC.tOber

d, agreed to be
'ritten consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

»

To protect the security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said propeety: (b} join in
- To protect, preserve ang maintain said property in good comd; © n NV easement or creating any restriction therenn, (e} join in any
and repair; not to remove or demolish any building or improvement therean; or other agreemen alfecting this deed or the lien or charge
not to commit or permit any waste of said property, s econvey, without wa ranty, all or any part of the property, The
» To complete or restore promptly and in good and workmanlike antee in any reconveyance ay be described as the Uperson or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thercto, and the recitals therein of any matfers or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, he conclusive proot of the truthiulness thereol. Trustee's Jees tor any of the

To comply with alf laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions allecting said property; if the beneticiary so reque 10. Upon any delauit by Arantor hercunder, beneliciary may ay any
join in executing such fin, ements pursuant (o t H titne without notice, either in person, by agent or by a riceiver to be ap-
cial Code as the be require and to pay | : ; pointed by 4 court, and without redard to the adequacy of any security for
proper public oflice i as well as the cost of all lien scarches made the indebtedness herehy secured, enter upon and take poss ssion of said prop-
by li]ir,g olficers or searching agencies as may be deemed desirable by the erty or any pare thereol, in jts own name sue or otherwise collect the rents,
beneficiary, 1ssues and protis, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs ane expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premises agninst Joss or damage by fire ney's fees upen any indebtedness secured hereby, and in such order asx bene
and such other hazards as the beneliciary may from time to time require, in liciary may determine,
an amount not less than § . Gl - S s written in 1. The entering upon and taking possession of said property, (he
companies acceptable to the beneliciary, with loss pa ble to the latter; all collection ol such rents, issues aned profits, or the proceeds of fiee and ather
policies of insurance shall be delivered to the beneficiary as 2O as insured; insurance policies or compensation .or awarels fnr any taking or damage of the
il the grantor Shf'" fail lor any reason to procure any such insuran d to property, and the application or filease thereat ay aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delaglt ot notice ol defanls hereunder or invalidate any et done
tion of any policy of insurance now or herealter placed on said huildings, pursuant to such notice,
the beneliciary may procure the same at Arantor’s  expense, The amount . .
collected under any lire or other insurance policy may e applicd by benefi. ng UI'{’" default by frantor in payment of any indebtedness secared
ciary upon any indebtedniess secured hereby and in stuch order as beneliciary: hereby or in his pertormance of any agreement hercunder, the bencticurry may
may determine, or at option of beneliciary” the entire amount so collected, or declare all Sums secured hereby immediately due and payable. In such an
any part thercol, may be released to grantor, Such application or release shall event the benceliciary at his election may proceed to lmtcluu: this trust decd
not cure or waive any default or notice of default hereunder or invalidate any n equity as g '","’m‘m" or direct the trustee to 1‘"."?"’“‘ this trast deed by
act done pursuant to such notice, advertisement ang sale. In the Iallqr event the beneliciary or the trustee shall

. To keep said premises free from construction l'ens and o pay all execute and cause fo be" recorded his written notice of delault and hix election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obluz.llmn§ secured
against said property belore any part ol such taxes, assessme and other hereby, whereupon I"l.(' trustee shall fix the Hme and place of sale, give notice
chargdes becomne past due or delinquent and promptly deliver receipts therelor thereol as then required by Jaw and proceed to Joreclose this frust deed in
to beneliciary; should (he Lrantor {ail to make payment ol any taxes, assess. the manner provided in ORS 86.740 to 86.795,
ments, insurance premiums, liens or other charges payahle by grantor, either 13, Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default a¢ any time prior to fjve days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or ivi
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary i SSOrs in inferest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under st deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including cost expenses actually incurred in

i isi ach of any o1 the enforcing th idati ‘s and attorncy's fees not ex-
aloresaid, the prop- ceeding the 41 an such portion of the prin-
! be bound to the cipal as wo ault occurred, and thereby cure
that they are bound for the payment of the obligation herein the default all foreclosyre proceedings shall be dismissed by

described, and all such payments shall be immz-dinlr-ly due and payable with- the trustee,
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law, The trustee may scll said propesty cither

. To pay all costs, fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and tryste and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . . the property so sold, but without any covenant or warranty, express or ing.

To appear in and delend any action or proceeding Durporting to plied. The recitals in the deed of any matters of fact shall e conclusive prool

ecurity rights or powers of beneliciary or trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including
roceeding in which the neliciary or trustee may appear, including the grantor and beneliciary, may purchase at the safe.

or the loreclosure of this deed, to pay all costs and expenses, in-

idence of title and the beneliciary’s or Irustee's attorney’s fees: the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor fusther Mrees (o pay such S as the ap.
nr/l'ulr court shall adjudge reasonable as the honeli AN'S OF trustee's attog- dved as their interosts rugy appear in the order of their priocity nml ¢ 4) the
ney’s leew an such appeal. surplus, it any, (o the Brantor or (0 his successor ininterest entitled o such

It is mutually agroed that: surplus.

8. In the ovent that any portion or all of said properey shall be taken 16. For
under the right of eminent domain or condemnation, beneticiary shall have the ¥
right, it it so elects, to require that all or any portion of the moniex payable
a3 compensation lor such takingd, which are in eacess of the amount required
{o pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall b paid to bunrliciar.v and
applied by"it first upon any reasonable costs and expenses and attorney’s fees, instrument oxecuted by beneficiary, containing relerence g0 this trust deed
both in the trial and appellate courts, necesxarily .”";’d or '"C"""."I "’" bene- and its place of recored, which, when recorded in the office of the County
ficiary in such proceedings, and the ”".'"""“" applied upon the inde ""'lf"'“'f Clerk or Recorder ol the county or counties in which the nraperty is situated,
secured hereby; and grantor afrecs, at its own cxpense, to take such actions shall be conclusive prool of proper appointrmens ol the successar trustee,
and execute such mstruments as shall be necessary in obtaining such com- Y .

P . iciary’ . 17. Trustee accepts this frust when this eed, duly executed and
pensation, promptly upon beneliciary's request, . acknowledged o q bli 7 vided by laow” T !

At any time and Irom time fo time upon written request of bene- bl fed "' ¢ .I’,"‘" ¢ a pu ”"C "C‘"; as lf}""l( o by daw. Trustee is not
ficiary, pay its . ntation of this deed and® the note for obligated to notity any party hereto of peading sale under any other deed of
endorsement (in case of f, nces, for cancellation), without altecting ‘;:";7 ;” of any "“'Im‘ or ’I’,'OC"’,‘I’"‘! n which Reantor, beneliciary or frustee
the liability of any person for the payment of the indebtedness, trustee may shail be a party unless such action or ptoceeding i Lrought by frustee.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the mroceeds of sale (o pavment of (1) the cvpenses of sale, in.
cluding the rampensation of the frustee and a reasonahle “hacsle by frustee's
attorney, (2) ty the obligation secured by the fiuse deed, () o an neesans
having tecorded hens subisequent o e interest of ghe ontee in the trost

benediciary may from time to

time appoint a suce 53 any rrustee samed Aerein or o any
i Upon suck appointment, and without

conveyance to the successor frustee, the latter shall be vested with aly title,
nowers and duties conferred upon any trastee herein named or appointed
hereunder, Each such appointment and substitution shall be made by weitten

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, must company

or savings and loan association outhorized 1o do business under the laws of Oregon or the United States, a title insurance cempany authorized 1o insure. title 1o .reql

oroperty of this state, ifs subsidiaries, affiliates, aaents or branches. the United States or any aaency thereof, or an escrow cgent licensed under ORS 696.‘50.61 tz;ok 696.585,
> -

T
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) iogRnerienizationy A SOrRK AAACRIIRIK 38 e R ROCSORT) XFex HoK DU DK DY KON XALH Ha KGNSS JoYBEN S MR X HH Y

RN BRRX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The termn beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is / / ~

not applicable; if warranty (a) is applicable and the beneficiary is o creditor /7 kl%w“*—‘ """
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.

{1f the slgner of the above is a corporation,

use the form of acknowledgment opposite.)
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of..

County of . ) e e e 19

SEPTEMBER 23

.............................................................. , 1991 Personally appeared . .............. ... ... and
Personally appeared the above named.... .. . ... . . IOV . ... ..who, each being first

_RONALD L MERMAN
PEGGY J MERMAN

duly sworn, did say that the former is the
president and that the latter is the

| secretary of ..
N

a corporatlon, and that the seal aihxed to the !oregomg mstrument is the

corporate seal of said corporation and that the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

and each of them ucknowledged said instrument to be its voluntary act

and deed.

Before me:

(OFFICIAL Y
; Notary Pubhc for Oregon Notary Public for Oregon ¢ OFFICISQL

; SEAL

My commission expires:  §5/21/85 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to yca of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: ... - e e, 190

‘Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for cancellation before uconvcycw be

0

.

TRUST DEED

STATE OF O GON
(FORM No. 881)

County of
STEVENS-NESS LAW PUD. CO.. PORTLAND, UNE. . . )
- - I certify that the within instru-

ment was received for record on the
_23xddav of . September ;81
at. 3‘ 41 o'clock l?'M ., and recorded
in book/reel volume No. M=8L1 _ on
page 17038 or as document/fee/file/
instrument/microfilm No. 4768
Record of Mortgages of said County.
Beneficiary . - ; Witness my hand and seal of
AFTER RECORDING RETURN TO ", ® County affixed.
South Valley State Bank '
#5215 South 6th Street
klamath Falls, OR 97601

Fee $8.00 A .......h';Deput{-’ !
" v\:n‘ .y . . o ) . s ]

»"

Evel n Biehn County c1erk

A F '}.}A’{"‘ R




STAT™ ¥ JREGON; COUNTY OF KLAMATH; ss.

7o~ orecord L L -

‘ 3:31
: 21 dayof___June A.D.19_g2at o'clock Pl ., and

duly recorded in Vol.___M 82, of__ Mtge on Faze 7898
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