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- Thislndenture,madetms' ___16th o dayof June 1982
. , ‘
Jim Quinlap and Joan Quinla

——— , between
n

hereinafter
“Mortgagee** whose address i
97630

County, Oregon, to wit:
ock 52, NICHOLS ADDITION To LINKVILLE
ner of 9¢h Street ang closed Canal
ight angles to 9t Street ang along the

thence Northwesterly and parallel to

ight angles to 9t Street, 124 feet;
ng the said Westerly line of 9¢p Street 40 feet to the place of
of Lots 1 and 2 of Block 52, NICHOLS ADDITION, aforesaid, in the

surable value), that all
ing policies in excess of the
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R {‘?hée‘{:%dranoe < prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such acts and
things and obtain such further insurance as the Mortgagee may require;
that the Mortgagee may, at its option, require the proceeds of any in-
surance policies upon the said premises to be applied to the payment of
the indebtedness hereby secured or to be used for the repair or recon-
struction of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges, make any repairs, or do any other of the
things required, and any expenses sO incurred and any sums so paid shall
bear interest at the rate per annum specified in the note and shall be
secured hereby. : C .

6. That he will not, without the prior written consent of Mortgagee,
transfer his interest in said pi'emises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby secured.
Upon any application for Mortgagee's consent to such a transfer, Mort-
gagee may require from the ‘transferee such information as would normally
be required if the transferee were a new Joan applicant: Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the

note and may increase the interest rate on the indebtedness hereby secured.

7. in the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor
agrees to pay to Mortgagee a “‘late charge’ of four cents (4¢) for each
dollar so overdue.

8. That, if any default be made (i) in the payment of the principal
or interest of the indebtedness hereby secured (i} in the performance of
any of the covenants or agreements of this mortgage {iii) or in payment
or performance of any covenants of any other mortgage or trust deed on
the property described herein, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

LY

9. That,-in the mmw itution of any suit or action to fore-
close this mortgage, the )| 'gl ay such sum as the trial court
and any appeliate court may adjudge reasonable as attorney’s fees in
connection therewith and such further sums as the Mortgagee shall have

- paid or incurred for extensions of abstracts or title searches or examination

fees in connection therewith, whether or not final judgment or decree
therein be entered and ali such sums are secured hereby ; that in any such
suit; the court may, upon application of the plaintiff and without regard to
the condition of the property or the adequacy of the security for this in-
debtedness\hereby secured and without notice to theMortgagor or any one
else, appoint a receiver to take possession and care of all said mortgaged
property and collect and receive any ot all of the rents, issues and profits
which had theretoiore arisen or accrued or which may arise or accrue
during the pendency of such suit; that any amount so received shall be
applied toward the payment of the debt secured hereby, after first paying
therefrom the 'charges and expenses of such receivership; but until a
breach or default by the Mortgagor in one or more of his covenants of
agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by
him prior tc such default.

10. The word'*Mortgagor”, and the language of this instrument
shall, where there is more than one mortgagor, be construed as plural and
be binding jaintly and severally upon all mortgagors and the word *“Mort-
gagee”’ shall spply to any holder of this mortgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor shatll
be binding upon his heirs, e<ecutors, administrators, successors and assigns
and inure to the benefit of the successors and assigns of the Mortgagee.
In the event of any transfer of the property herein described or any part
therzof or any interest therein, whether voluntary or involuntary or by
operation of faw, the Mortgagee may, without notice to the Mortgagor
or any one else, once or often, extend the time of payment or grant
renewals of indebtedness hereby secured for any term, execute releases
or partial releases from the fien of this-mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this mortgage shall be deemed waived unless
the same be expressly waived in writing by the Mortgagee. Whenever
any notice, demand, or request is required by the terms hereof or by
any law now in existence or hereafter enacted, such natice, demand
or request shail be sufficient if personally served on one or more of the
persons who shall at the time hold record title to the property herein
described or if enclosed in a postpaid envelope addressed to one or more
of such persons or to the Mortgagor at the last address actually fumished
to the Mortgegee or at the mortgaged premises and deposited in any post
office, station or letter box.

IN WITNESS WHEREOF, said Mortgagor has exccuted this indenture the day and year first obove written.

STATE OF OREGON

County of LAKE

The foregoing instrument was acknowledged before me this
une
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STATE OF OREGON
. ) ss
County of.

The foregoing instrument was acknowledged before me this _______
day of Y J/ J——
by
of —— afn)

corporation,

on behalf of the corporation.

(SEAL)

((( Z7LI0

MORTGAGE
OF OREGON, N:A.

By, £3/

AFTER RECORDATION RETURN TO:
FIRST INTERSTATE BANK

Notary Public for Oregon
My commission expires:




EXHIBIT "a"

NOTE dated November 25, 1981 in the original Principal
amount  $1,533,603.00 plus interest and all extensions
and renewals thereof.,

amount of $73,058.00 plus
and renewals thereof.

JIM AND JOAN QUINLAN

/{\ Q SIATE ¢ 3.230N; COUNTY oF KLAMATH; ss,

Filed for record

duly recorded in Vo, M 82 ,of

: b o 12:027 7 0
ﬁ( , this__22 day of _ June A.D. 19 820t ocack p m -

Fee $12.00
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