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KNOW ALL MEN BY THESE PRESENTS, That on this———L4th
Of Seeee TN O e 1982~

]

Auditor, Clerk or Recorder

Walter C. Killian and Frances Killian,

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hereinafter called the Mortgagee, the following described real estate in the
County of=——Klamath , State of ——0regon

i
1

Township 36 South, Range 12 East of the Willamette Meridian
Section 12: SWy

Together with a 15 HP electric motor with a turbine pump, and any replacements thereof,
all of which are hereby declared to be appurtenant thereto. .,

RETURN TO:

Federal Land Bank
900 Klamath Avenue
KFO 97601




elevating,

described i ; i aters and water rights
i rights of way therefor,
therewith,

ful authority (o convey and mortgage the

umbrance; and each of the mortgagors will warrant and defend the same forever

against the lawful claims and demands of g persons whomsoever, and thjs Covenant shall not be extinguished by any foreclosure
hereof, but shall fun with the land.

as granted in whole or in part;

s o restore promptly in a good and
workmanlike manner any building, s » 10 comply with 4))

laws, ordinances, regulations, coven iti icti i 3 i » ot to use or permit the use

of said jecti ; i timber from said Premises except
) usbandlike manner, using approved methods of preserving

ated, cultivated, sprayed, pruned and cared for; not to

Cts or things necessary to preserve i water rights now or

pon water ¢ompany
ty: and to suffer no

charges affecting s all insurance
» in case of loss, to the mortgagee, with a Jogs payable clause in favor of
ory to the mortgagee, The mortgagee shall be entiled to receive the proceeds of any loss under any such policy which
may be applied by the morigagee upon the indebtedness hereby secured i such manner as jt may elect.

er right of eminent domain i its option
i the mortgagee upon the

y of the covenants or agreements herein tontained, then the mortgagee
Y secured due and payable or not) may, at it option, perform the sume
mortgagee in gq doing, together with interest and costs, shall be

, shall be secured by this mortgage, and shall draw interest untjl paid at
the note hereby secured.

€ssence hereof; and in case of breach of any of the covenants Or agreements hereof, or if default
y of , or i Or any portion of sajd jogn shall be expended for
igi i . by the written permission of saj( mortgagee. or if

al assessment district, then, in any such case, all

¢, become immediutcly due without notice, and this mortgage

option in any one or more instances shall pot be considered

inuance of the Same or any other

16T agree to pay the
all be secured hereby and included in

Upon or durin t, the morigagee shall have e tght forthwith 1 enter into and
upon th ises S and callect the rents, issues and profits thereof, and apply the same, Jess
s hereby secured, and the mortgagee shall have the tight to the appointment of
ts, issues and profits of the mortgaged premises. The rents, issues and profits of syig premises after

and mortgaged to the mortgagee as additiona] security for the indebtedness herein deseribed,

This morigage and the note secu are executed and delivered under and in accord ance with the Farm Credit Act of
1971 and any acts amendatory or Supplementary thereto and the rgulations of the Farm Crediy Administration, and are subjec

to all the terms, conditiong and provisjons there of, which are made a pary hereof the same as if set out in ful herein,

The covenants and agreements herein contained shall extend to angd be binding Upon the heir, executors, administrat ors,
successors and assigns of the respective parties hereto,
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It is agreed that if there is a prior mortgage to The Federal Land Bank of Spokane on 7
the lands herein mortgaged, or any part thereof, default in the performance of any of
the covenants of either this mortgage or the prior mortgage shall be considered a
default of both mortgages and mortgagee may, at its option, declare either or both of
the mortgages immediately due and payable.

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.

On__June 23, 1982 before me personally appeared

STATE OF Oregon }
38

County of Klamath

Walter C. Killian and Frances Killian,

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledg" that (Ee) (she),
(they) executed the same as (his) (her) (their) free act and deed. f P

My Commission Expires___OCte 30} 1984

, before me personally appeared

STATE OF
ss

County of

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged that (he) (she)
(they) executed the same as (his) (her) (their) free act and deed.

NOTARY PUBLIC

My Commission Expires

Sta:e of OREGON: COUNTY OF KLAMATH: ss.
1 hereby certify that the within {nstrument was recelrsd and filed for record om the

24 day of___June A.D., 1992 at131:01 © ‘clock_p M., and duly recorded in
EVELYN E!IEHN

Vol M 820f _ Mtge on pnge__ 80145 - COUNTY CLEAK

Fee $ 12.00 AR L y deputy




