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THIS TRUST DEED, made this _16th. . _day of .....5U0E.
BUGH MacGREGOR

as Grantor, ...TRANSAMERI.CA.. . eennnee eereneees
GLENN_E.. .SRULLER an SPULLER,.husbhan

as Beneficiary,
WITNESSETH:

Grgintor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amat County, Oregon, described as:

Lot 13 in Block 48, Tract No. 1184, OREGON SHORES UNIT #2, FIRST
ADDITION, in the County of Klamath, State of Oregon.

THIS TRUST DEED 1S A SECOND TRUST DEED AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF WELLS FARGO REALTY
SERVICES, INC., A California corporation, Trustee.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each aircement of _gr¢ nAor ferein contained and payment ol the
FOUR THOU . 147160~

Z D ETCHT HUNDRED THIRTY NINE and

- e ea we wm = ==

Il . _.Dollars, with interest thereon according to the terms of a promissory
note ciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . . ... e oo 190 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real propérty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b join in
1. To protect, preserve and maintain said property in good condition granting any casement or creatind any .n:s!ricfion thereon: (€1 join in any
and repair; not fo remove of dernolish any building or improvement thereon; subordination or other afreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; {d) reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in good and workmanlike grantee in_ any reconveyance may be described as the “person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shail
destroyed thereon, and pay when due all costs incurred therelor. be c_onclusn'e_ prool of the truthfulness thereol. Trustee's fees for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $§5.
tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniforimn Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any wecurity for
proper public oftice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereal, in its own narne sue or otherwise collect the rents,
beneficiary. : . issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously'maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the bencficiarE(];ay from 1me to time require, in ticiary may determine.
1l

an amount not less than $ 3T} bg . \ i, written in 11. The entering upon and takind possession of said property, the
companies acceptable (o 'helaf%}'lc%?: w Flos‘s’apay;h}r to the latter; all  collection of such rents. issues and prolits, or the proceeds of f{n' l.':ml other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
it the grantor shail tail for any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneticiary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insuranceh now or hereafter placed on sa!'lz_ih buildings. pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. e amount . .
collected und:’x” any fire or other insurance policy may be applied by beneti- 12. Upon default by grantor in payment of any indebtedness Se.Cufﬁ{
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agrcgfntnt hereunddcr, th}ebl;ene;rc:ar.\ hmﬂ)
may determine, or at option of beneliciary the entire amount so collected, or declare all sum;_sccured berebylnmmedl.xtely due and payva e},l_ n SI'cha'r(;
any part thereol, leased to grantor. Such application or release shall event the beneliciary at his election may proceed 1o lorgc!o:q this tn:;t dt‘Z: a
not cure or waive any default or natice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the b.('nchcmry or the trustee shall
5. To keep said premises Iree from construction l'ens and to pay all execute and cause to be recorded his written notice of default_and_ his election
taxes, assessments and cther charges that may be Jevied or assessed upon or to sell the said described real property 0 satisly the oblidations secured
against said property before any part ol such taxes, assessments and other hereby, whereupon the trustee shall lix the tme and place ol ~s;lle, ng:} nc(}m_:e
charges become past due or delinquent and promptly deliver receipts therelor thereof as then 'requx(ed by "}“' and P’g’{fgg to foreclose this trust deed 1n
to benelficiary: should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 8. 740 to §6.795. .

. insurance premiums, liens or other charfes payable by grantor, either 13. Should the benelficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter delault at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person 50, privileged by
and the amount %0 paid, with_interest at the rate set forth in the note secured ORS 86.760, may pay to the beneficiary or his successars in inferest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (mt.:lud.mg costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms ol the obligation and trustee’s and attorney's fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion ol the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no detault o_ccurred, and thercby cure
same exien bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all suc ts shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
tender all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time fo which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or_in separate parcels ‘nd shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction to the highest idder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney s shall deliver to the purchaser its deed in form as required by law conveving
fees actually incurred. . . i the property 1d, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purportingd (o plied. The recitals in the deed of any matters of lact shall be conclusive proof
affect the security rights or powers of bencficiary or frustee; and in any suit, of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee ny appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees: the
amount of atiorney's lees mentioned in this paragraph 7 in all casex shall he
lixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further ajdrees o pay wch sum as the ap

15. When trustee sells pursaant to the powers provided hercin, truster
shall apply the procerds of wle to pavment of (1) the expenses of sale, in-
clading the compensation of the trustee and A reasonahle chargde by trustee’s
attorney, (2) to the obligation sevueed By the trust deed, (3} to all persons
) ) . L having tecorded  liens subnequent Gy (he ingerest ol fhe (rustee ant the trust
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attar- o s their interests may_appear T the order of their priority and £4) the
ney's fees on such appeal. surplus, il any, e the grantor or (o his sucvessar i ointerest entiiled o such

It is mutually agreed that: . surplus.

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount yvqyircd
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and_attorney s fees, instrument exccuted by beneliciary, containing relerence fo this trust deed
bogh in the trial and npnc”ufc courts, necessarily pnnl or mcmn:d by bene- and its pl d, which, when recorded in the otlice of the County
ficiary in such proceedings, and the halance applied upon the indehtedness Cletk or Recorder o the county or counties in which the property is situated,
secured hereby: and grantor agrees, at its own cxpems, to take such aetions shall be conclusive proot of proper appoinsment of the successor truster.
znd execute such instruments as shall be necessary 10 obtaining such com- R N

tio romptly upon beneliciary's request 17. Trustee accepts this (rust when this deed. duly executed and
pensali ;' p ptly, upo : iy ) ;b acknowledded is_made a public revord as provided by law, Trustee is ol
. At any time and from time to time upon written request ol bene- ! ,made . )
. e . : i this deed d th 1] obligated to notily any party hereto of pending sale urder any other deed ol
ficiary, payment of its fees and presentation of this dee and the note for t y ) N A T A 'Y,
f . s 8] ; rust or ol any action or proceeding in which grantor, beneliciary of frustee
endorsemnent (in case of full reconveyances, for cance!lahon), without alfecting thell be a party unless vach action of o cding i brought by trust
the liability of any person for the payment of the indebtedness, trustee may party P rou, y trustee.

16. For any reason permitted by law beneliciary  may lrom fone {0
time appoint @ successor or sucCessors [0 any trustee named herein or tooany
successor trustee appointed hereunder. Upon such appointiment, and without
conveyance (o the successor trustee, the latter shall be vested with all title,
powers and duties confesred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings and loan association authorized to do business under the laws of Oregon of the United Stotes, a 1itle insurance compony auvthorized fo insure title 1o real
oroperty of this state. its subsidiaries. affiliates. aaents or branches, the United States or any aqency thereof. or an escrow agent licensed under ORS 458 505 to 496.585.




- The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except as set forth on the first page hereof

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) ftor an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number inclfdes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his har/d the

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a) is opplicable and the heneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this insirument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If pli
with the Act is not required, disregard this notice.

(if the signer of the above is a corporation,
uvse the form of acknowledgment oppaosite.)

(ORS 93.490)

STATE OF OREGON, 4 STATE OF OREGON, County of...
Klamath

County of ... N S e 19 .
o June 16 sy 19 82, Personally appeared . ... ... . .. .. .. ... . . and

Personally appeared the above named.... .. . .. ... . o JES U RRURR . .who, each being lirst
duly sworn, did say that the former is the. .
president and that the latter is the.. .. .. ... ..
secretary of

e ' a corporation, and that the seal affixed to the foregoing instrument is the
RN "-"’:’\‘:‘ s e corporate seal of said corporation and that the instrument was signed and
)méw oing Instru-

nd, ac Zed;gd‘-_ the foreg sealed in behalf of said corporation by authority of its board of directors;

-volintary act and deed and each of them acknowledged said instrument to be its voluntary act
O 4 . and deed.
Before me:

S

“Notary P Notary Public for Oregon (OFFICIAL
Do SEAL)
. My comrmission expires: 3-22 - My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursu'ant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to

DATED: ...

Beneficiary

Do not lase or destroy this Trust Desd OR THE NOTE which it sscures. Both must be dativered fo the trustee fas ion befors yance will be made.

(FORM No. 301}
STEVEQS’-—NESS LAW P(‘B. CO.., PORTLAND. ORE.

TRUSTDEED | - crureororegon

County of Klamath

I certify that the within instru-
ment was received for record on the

at. 11201 o'clock.A M., and recorded

SPACE RESERVED in book ‘reel ‘volume No....M_ 82 on

FOR page. 8Q19. . or as document/fee/file/

RECORDER'S Use. - instrument /microfilm No. 13007

' , Record of Mortgages of said County.

"."“"B';em;;tcmry. ] Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

T/A-Marlene - Evelyn Biehn gounty Clerk

AT N
g -?‘ o 5 :‘, SR E L N
8 SRS \ _ UG Deputy




