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PUBLISHING €0., PORTLAND, OR. 97204

1
TRUST DEED | oge_80308%

THIS TRUST DEED, made this ... : !
__FRANK...k<x gﬁﬁmand"SHERXLmL,mHUNTERm. ......... T
as Grantor, ..m.ama_tb...c_omty...ritle....c.ompan'&'.ﬁ'."".I'.Z'.ﬁIf.lf.f.:f.’.f.:.....'.'"""""""""'""'"'"‘i""‘;;'"%}'&;'i;,"';é
.WQ.Q.d.s...Land...and..D.e.v.elo.pmen.t...Cqmp.any..,...and...o.r.egon... i

as Beneficiary,

avoemessn oy Fos 28

, ) WITNESSETH:
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

LotEZB“in;Block,Z,ﬂof Second Addition to Keno Hillside Acres,
according -to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ....N.INE...THOU,SAND.,.,SEVEN.“HUNDRED..SIXTY» ,F-IVEMAND--NO/-].OO (9,765 .00) -

A T .. Dollars, with interest thereon according o the terms of a promissory
note of even date herewith, payable to bene de by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ... F.ebruary....l. RS , e

The date ot maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for ogri:ulmrul, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat.

1. To protect, preserve and maintain said property in good condition granting any easement O creating any .fCS‘ﬁCHOH

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atfecting this deed or the

not to commit or permit any waste ol said property. thereol: (d) reconvey, without warranty, all o, any part of the property.

2. To cpmpletc or restore promplly and in good and workmanlike Aeantee in_any reconveyance may be dv\crix:i ns the “‘person of persons

manne i i nt which may be constructed, damaged or legally entitled (hereto,” and the recitals theredn of any muattees of facts shall
destroyed thereon, hen due all costs incurred therefor. be conclusive prool of the truthfulness thereol® Trusted's lres for any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi-  lervices mentioned in this paragraph shall be not less than $5.
tions and restrictions aifecting said property: if the beneliciary so requests. to 10. Upon any delault by grantor herednder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court. and without regard to the adequacy of any security for
proper public oftice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by tiling olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own namc sue or otherwise collect the rents.
beneliciary. issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and callection, including reasonable attor-
now or hereafter erected on the said premises against loss or damag fire  mey’s lees upon any indebtedness secured hereby, and in such order as bene
and such other hazards as the beneliciary may from time to time i ficiary may determine.
an amount not Jess than $ I Y 11. The entering upon and taking possession
companies acceptable to the bcn‘eliciary, with loss pa_yable to the latter; all collection of such rents, issues and profits, or the proce:
i f ins! be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any 1akind
ntor shall lail for any reason to procure any such insurance and to and the app on or release thereol as atoresad.
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of delault hercunder ot invaiidate any act done
tion of any policy of insuranceh now or herealter glaccd on sai;_lh buildings, pursuant to such notice.
or X N a .
::};’;teendehcunx;?; ar:;y A i Qe g lied ;y !?::::Z‘- 12.'Up9n default by grantor in payment of any indebtedness secured
i i btedness secured i beneficiar hereby or I his performance of any agreement hereunder, the beneliciary may
ciary upon any indebt 1 y ? & d ' ' ble. I A
may determine, or at option of beneficiary the entire amount so collected, or declare all sums _secured hereby imme iately d‘ﬂ'c ﬂﬂl PJ;)B :h f; sutcdaﬂ
any part thereof, may be released to grantor. Such application of release shall event the beneficiary at his ;IFc‘mnhmay proc lto ?rec o;’e. 'ls tn:ised £
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage of irect the trustee 0;_&‘, ose I lsh rus ‘e T I’;
act done pursuant to such notice. advertisemen I atter event bene! n;:mryfv o’r t ed":'s ee' 12
5. To keep said premises lcee from construction Lens and to pay all execute and cau ¢ s written no.nc.eﬂ (;e aug'_an | his election
taxes, assessments and other charges that may be levied or assessed upon of to sell the said described rea perty 10 ”“’& " ¢ °"g"’"°"s. se,f.‘o’:
against said property pelfore any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the timd and place © sale, give ice

charges become past due or delinquent and promptly deliver receipts therelor thereol as then required by law and proceed to toreclose this trist deed in

%o beneliciary; should the i nt of any taxes, assess- the manner provided in ORS 86.740 to 86.795. .
able by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
ith which to then alter delault at any time prior to five days belore the date set by the
may, m nt thereof, trustee for the trustee’s sale, the grantor Of other person so pru'xlegcd by
at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
described in para}tmphs 6 and 7 of this tively, the entire arnount then due under the terms of the trust dee nd the
ol the debt secured by this obligation secured thereby It i enses actually incurred in
rom breach of any of the the terms ol the 3 attorney’s fees not ex-
as aforesaid, the prop- i han such portion of the prin-
| be bound to the ip occurred, and ll)ere_by cure
of the obligation herein losure proceedings shall be dismissed by
due and payable with- the trustee.
out rnotice, and the nonpaymen he option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by t due and payable and place designated in the notice of sale or the time to which said sale may
constitute a2 breach of this trust deed . i X - The trustee may sell said property either
6. To pay all costs. his trust including the cost i H Is and shall sell the parcel or parcels at
of ‘title search as well as the other costs and expenses of the trustee incurred H H H ble at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s i in form as required by law conveying
fees actually incurred. R . H nant or warranty, eIpress or im-
7. To appeat in and detend any action or proceeding pu_rporling to plied. i i I fact shall be conclusive proot
alfect the security rights or powers of beneliciary or trustee; and in any suit.  of the truthtulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the l?enelu:mry or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure of this deed, lo pay all costs and expenses, - 15. When trustee sells pursuant to the powers provided herein, trustee
cludind evidence of title and f ¢ ry ""’:'"-’.""‘;I'"'y b "':"'”'g' shall apply t ds of sale to payment of (1) the expenses of sale, in-
el f n n“ .ca.ses, Sha e cluding the conpensation of the trustee and a reasonable charge by trustee’s
t ‘ A '"'"h v Jue ..v:v':'nr or attorney, (3) to the obligation secured by the trust deed. (3) to all persons
et adrees ",""." .n.m- sum as the ap- having recorded liens subsequen interest ol the trustee in the trust
av the b y's or toustec’s atfor deod as their intetests may appear in the ordes ol their prionity and (4) the
lees on such appeal. surplua, il any, to the grantor of to his successor in intecest entitled to such
It is mutually agreed that: aurplus.
8. In the event that any por ¢ waid property shall be tuken
under the right of eminent domain or n. beneficiary shall have the P eeasors to any trustee e ed erein or to any
right, il it so elects, ¢ 3 1 n ol the monies payable hereunder, Upon such appointment, and without
as compensatio ;| nl the amount rrquired the successor trustee, the latter shall be vested with all title.
to pay all rea . paes_and attorney’s fers necessarily pnid of duties conlerred upon any frustee herein named or appoint
incurred Dy, grantor in such proc shall he puid to heneliciary and ach such appointment and substifution shall be made by written
applied by it tirst upon any reasonable costs and expenses and attorney s lees, instrument cxecuted by beneliciary, ontaming relerence to this trust deed
and its place of record, which. when tevonded in the allice ol the County

both in_the trial and qpm”nle courts, necessarily pnid or incuru:d by bepe-

ticiary 10 such proceedings, and the halance apphied upon the indebtedness Clerk ot Recorder of the county of Sounrties in which the property iv utuated,

secured hereby: :"‘,’ ﬂ”‘"""‘ at its own :"f""","- '3)“'!"." ;‘""" ’:“""‘""‘ shall be conclusive proot of propet appoinement ol the successor trustec.
ssAry K Iy - 3 .

ch_instruments 03 & ary in obtaining e om 17. Trustee accepts this trust when this deed, duly executed and

y upon beneliciary 3 request. acknowledged is made a public record as rovided by law. Trustee is npot

time and from time to time upon written request of bene- T ; ¢ y _
ficiary, its lees and presentation of this deed and the note for obligated to notily any party heret - under any other deed ol

H . : : teust or ol any action or proceeding i beneliciary or trustee
endorseme tull reconveyances, for cancellation), without allecting N "
the lability of any person lor the payment of the indebtedness. trustee may shall be a party uniess such action or proce ght by trustee.

peuni“r:l by law heneliciary may trom time o

NOTE: The Trust Deed Act provides that the trustee hereynder must be either on attorney, who is an active meynber of the Oregon State Bar, a bonk, trust company
or savings ond loan association authorized to do business under the lows of Oregon of the United States, @ title insurance company authotized to insure sitle to recl
property of this state, its subsidiaries, affiliotes, agents of branches, the United States or any agency thereof, of an escrow agent licensed under ORS 696.505 to 696.585.




This deed applies to, |
tors, personal representatives,
contract secured hereby, w
masculinre gender includes

IN WITNESS WHEREOF, saiq grantor

iciary herej

has hereunto set hi

dis:lo:uns; for this Purpose, if this in

the purchase of a dwelling, yse Stev

If this instrumeny is NOT 1o be o or Is not 1o finance
of a dwelling use Stevens-Ness Form No, 1306, or equivalent, |
with the Act is nct required, disregard this notice,

STATE OF CALIFORNIA
COUNTY o, Los Angeles

On dnuary 22

to he the person s

whose name are subscribed
—are
to the within instrument and acknowledged that the y

XML MRy

their heirs, legatees, devisees, adminisrraro.rs, execu-

rrmn bsneh‘ciary shall mean the holde;_ and owner, including pledgee, of the
n. In constriiing h,
and the singular number includes the

this deed and ever the context so requires, the

(et

..“5(. ¢:Mﬂ£§;\

y1 L “Hunter

. and

who, each being ftirst

—~————, known to me

. N
egoing instrument s the
e

executed the same,
WITNESS my_h:md and official seal,

ACHNOWLEDGMENTY . INDIVIDUAL,

NOTARY PUBLIC - CALIFORNIA
My comm. expires OCT 7, 1985

trument was signed and
o its board of directors;
to be jts voluntary act

OFFICIAL SEAL
CAROL ANN L GRAF

LOS ANGELES COUNTY

Caroj Ann [ . Graf
Name (Typed or Printed)

REQUEST FOR FULL RECONVEYANCE™

(OFFICIAL
SEAL)

(This area for eMcia) netarfal seal)

To be used only when obligations have been paid,

 TRUST DEED |

[ .
{FORM No. 881}
STEVENS-NESS LaAw PUB. co.. PORTLAND, ORE,

SPACE RESERVED
FOR
; 1 RECORDER'S USE
Development Company, an

Oregorr"'r:‘orp'oraticn """"""""""

Beneficiary
AFTER RECORDING RETURN TO

DAVIS, AINSWORTH, PINNOC
& DAVIS, P.c,
315 E. Main Seiéiddpt

frustes for cancellution before feconveyance will be made.

e ———

STATE OF OREGOWN,
County of Klamath —
I certify thae the within instry-
ment was received for record on the

s

...A.Ao'clock,,P.;M., and recorded

in book/reel,/volume No. M 8

page. 8036. o as document,/fee/file/

instrument/microﬁlm No. 1301 .

Record of Mortgages of said County.
Witness my hand and seat of

County affixed.




