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THIS CONTRACT, Made this 25%h....day of ... June. » 19.82. ., between

....HARRX...JQRDAN...an.d...EMILY....C......J.ORDAN. 3.22.8...Bris.to.l¢...Klamath Falls,
..Oregon.. 97601

ntract, STEVENS-NESS LAW F%Lly(lNG C€O., PORTLAND, OREGON 97204

........... , hereinafter called the seller,

QMASmand"KARENmLQRRAINEMTHQMAS+mhusband"andmwife.
m44AmSouthmRiversidemDriveh"KlamathmFalls+m0regon“91601hadmﬂmrchdthebmmn
WITNESSETH: That in consideration of the mutual Covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath . County, State of

, to-wit:

Lot 15 and the Northerly 27 feet of Lot 16, Block 4
of West Klamath Falls, formerly West Linkville, in the
County of Klamath, State of Oregon.

Dollars ($ )

has been paid at ke time of the execution

hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit:

Monthly installments of not less than $250.00 Per month beginning
July 5, 1982, and on the 5th day of each month thereafter until the

balance of said purchase price, both Principal and interest, is paid
in full.

The buyer wurrants to and covenants with the seller that the. real property described in this contract is
®(A) primarily for buyer’s personal, family, household or agricultural purposes,
o, DU ° 2 A

(B) fonan _Js.n.namul.pa.rsan).uu.bminnu.ogwwm:dd.pu&mewuﬂMEUdeaww-
All of said purchase price may be paid at any time; all deterred balances of said purchase price shall bear interest at the rate of A 9 % A
cent per annum from Jun825,1982 ................ until paid, interest {6 be paid . monthly ‘{ i TAAOT T

and being included in
mises for the current year shall be prorated between the parties hereto as of

. per

The buyer shall be entitled to possession ol sai e . ch possession so long as
he is not in delault under the terms ol this contract. i i E %, now or herealter erected
thereon, in good condition and repair and will not su h i ; i i ront construction and all
other licns and save the seller harmless therefrom an, i : i irm i 4 against any such liens;
that he will pay all taxes herealter levied against said property, as well as all water rents, i ici i

h ich herealter lawlully may
bo imposed upon said premises, all promptly before the same or any part thereof become pa he will insure and keep insured

all buildings now or hereaiter erectéd on said premises against loss or damage by firo (with extended coverage) in an amount not less than .43 6.' 000 .00!
H tes ntn !

ina pany or y to the seller, with loss payable first to the seller and then to the buyer as their
all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer H i

or lo procure and pay lor such insurance, the scller may do so and any payment so mades shall be
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller llor buyer's breach of

respective interests may appear and
pay any such liens, cosis, water rents, taxes, or charges

e debt secured by this

exf‘ggt;gﬁifsénbalfnnwﬁiné:}lmmi\Subnaimsuccimolréclea nﬁnurrgék‘é é’ﬁﬁrfﬁéﬁilﬁ'mr a3 wsed herein inclules within irs 'rvrnnin;;‘ & truse derd)the

recorded in the-Peeds, Mortdage?, Mivoollaneonss Records of said county iti book/res . on pagde 2 9 2 3 8

A blee ddide Livrad

~10,008.56

l and 50 more, with interest paid to ...

less than §. 757 YV . ..per - month s the seller agrees to pay all sums due and to become due on said contract or mortga
the times required lor said payments and to keep said contract or mortgage [ree from detuult; should any ol the i

the seller include taxes or insurance premiums on said described prernises, the buyer agrees on seller's demand lorthw
said installments 7 i i Ce premiums; should the se i i
default, the buyer mady pay any sums required by said dage to b

be entitled to credit for all sums so paid by him’ against the sums next to becom

thereot~or wx—

D /- S

time is $.. s+ payable in installments of not

de promptly at
nstallments on said mortgage so paid by

The seller agrees that at his expense and within . - ... days from the date hereof, he will luenish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said preniises in the seller on or subscquent to the date of this agreement, save
and except the usual printed exceptions and the building and other resfrictions and cascments now of record, it any, and the said contract or mortgage. Seller
also agrees that when said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver o Aood and sullicient deed con-
veying said premises in fee simple unto the buyer, his heirs and assigns, Iree and clear of all encumbrances since said date placed, permitted or arising by,
through or under seller, excepting, however, the said easements and restrictions, and the taxes, municipal liens, water rents and public chardes so assumed by
the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichaver warranty (A} or {B) Is not applicable. If warranty (A) is opplicoble and if seller is o creditor,
os such weard is defined in the Truth-In-Lending Act and Regulation Z, the seller MUST comply wilh the Act and Regu! b king required discl, s; for this purpose,
1o of a dwelling use Stevens-Ness Form No. 1307 or similar.

use Slevens-Ness Form No. 1308 or similar. If the contract becomss a first lien fo finance the purcha

__Har_ry.“Jor_d_an..._.and_...Emily.._AC,*...,,\Ior.dan_....., TATE OF OREGON
.3228 Bristol STATE O '

“KlamathmEii&igg8£$%92ﬁ¢?7601~ . County of
I certify that the wi
Loyd ,,Thoxpas.. ~al:‘d 'Kar?‘n ‘Thomas ment was received for record
-444 .8, Riverside Drive S e day of ,
Klamath Falls, Oregon 97601, ’

BUYLR'S NAME AND ADDRESS BPACL RESLIVED

After recording retumn to; FOR

. . cconpen: “o-eeeee.OF @s document/fee/file/
..'I?J:ans_amerl_ca_..,Tz.tl.e_..___c,ompany_ RECORDER'S usE t/microfilm No.

Witness my hand and seal of
Until a change is req; d all fox stat shall be sen? 10 the foliowing address. County affixed.

Loyd. Thomas andwKareanhomasm"MWWW
4448, Riverside Drive e
“Klamath“Falls,“Oregon 97601

NAME, ADDRESS, 2tp




And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall {fail to make the payments
above required, of any of them. punctually within 20 days of the time limited therefor, or tail to keep contained, then the seller at his
option shall have the following rights: declare this contract null and veid. (2) to declare the w ance of sai hase price with
the interest thereon at once due and payable, (3) 1o withdraw said deed and other Jocuments from esCrow close ¢ by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the righ H i ibed and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act 7, and without any right ol ver ol return, reclamation of compensation for
moneys paid on accoun i , . - - it this contrac : ver been madel and in
case of suc. 2 i i 3 easonable rent of sud
premises up i . i i ' right immediately, o 1 ealter, to enter upon
the land aloresai Il the improvements an s thereon or therefo
belonging.

The buyer further agrees that failure by the seller at any .time to require performance by the buyer ol any provision hereol shall in no way affect his

right hereunder to enforce the same, nor shall any waiver by said seller ol any breach of any provision hereol be held to be a waiver of any succeeding breach
of any such provision, or as & waiver ol the provision itsell.

: , S , ' ' geller shall re-—
tain Warranty Deed executed DY seller. Upon payment py Buyers of the full
purchase price herein, both principal and interest, Sellers shall pay the
remaining balance of the existing Contract, both principal and interest,
and shall cause said Warranty peed to be recorded with the Klamath County
Recorder.
The true and actual consideration paid for this transfer, stated in terms of dollars, is $ 36 ’ 000 . Oo@ﬂowrver.—!h-ndm}-mﬁfkmﬁarwﬂ'
sisteob ermineludes othor- properiy o2 s akcre. oo poostisod awhiok 3¢ ﬁm{;{_‘.«m«a.‘uu_(haw- wihici).D
In case suit or action i8 instituted to foreclose this contract or 1o enlorce any provision hereol, the losing party in said suit or action agrees (0 pay such

sum as the trial court may adjudfe reasonable as attorney's fees to be allowed the prevailind party in said auit or action and if an appel s taken from any
judgment or decree of such trinl court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the ,m-vuiling
party’s att vs fees on such appeal.

In ¢ H this contract, it is understood that the seller or the buyer may he more than one person of & corporation; that i the context SO requires,
the singular pronoun mean and include the plural, the masculine, the leminine and the neufer, and that generally all grmnmnlic:ll changes
shall be_made, assutl i i isions hereol apply qually to corporations and to individuals.

This agreement s i1 i it of, as the circumstances may require, not only the jmmediate parties hereto but theic respective
heirs, executors, administrators, personnl representa s, SUCCESSOrs in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporatior, it has caused its corporate nameé to be signed and its corporate seal affixed fiereto by its officers
duly authorized the unto by ofder of its board of directors.

—Emil . Joxdan, Seller
NOTE—The ientencs belween the symbols ©, Tf not applicible, should be deleted. Sea ORS 93.030).
STATE OF OREGON, County of ... -
, B9t

. and

i, AT WM. TR e who, being duly sworn,
and E I each for himsell and not one jor the other, did say that the formnr is the

K.AREN T Tl HRNNER. Tl .....president and that the latter is the
S N ... .secretary of .. -
s
e . P . a corporation.
and that the senl atfixed to the loregoing instrument is the corporate seal
said corporation and that said instrument was signed and sealed in be-
/ alf of said corporation by authority of its board of directors; and each of
owledged said instrument to be -its voluntary act and deed.
Belore me:

-

g, LB : I (SEAL)
L '-.ﬂPfﬂf'Y._.EUb”C for Oregon M!nry Public for Oregon
‘ M, }Qﬂ;‘:{lission expires ) 4 My commission expires:

e P}

3.6\35» (1)”1“1 instruments contracting {0 convey fee title Lo nny renl property. at a time moré than 12 months from the date that the instrument
1 arties are bound, shall be ncknuwledgcd. in the manner provided for nckuowh-dumvnt of decds, by the conveyor of the title to be cons
- Such instruments, ot & memorandum thereof, shall be recorded by the conveyor not later than 15 days nfter the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by 8 fine of not more than $100.

(DESCRIPTION CONTINUED)

STATE 0F O RE0N; COUNTY OF KLAMATH; 55
tiled for record . .

i

” 337 —
this___3C day of __June _A.D.19_82_at o'clack M, and

duly vaccided in Vol w 82- of

Fee $8.00




