MORTGAGE TERMS MODIFICATION
AND

EXTENSION AGREEMENT

THIS AGREEMENT entered into this ﬁ%g“{day of fﬁiprr/' 1982,

I

by and between BURTON E. GRAY and THELMA JEAN GRAYY husband and
wife, hereinafter referred to as Mortgagors, and JOSEPHINE L.
SYWDER and GEORGE A. PONDELLA, JR., hereinafter reférred to as
Mortgagees.

WHEREAS the Mortgagors are justly indebted to the Mortgagees
in the sum of $49,383.73, which indebtedness is secured by that
certain Mortgage dated Februwary 1, 1980, in Volume M-80, page 2110,
Microfilm Records of Klamath County, Oregon, wherein Mortgagors are
Mortgagors herein, and wherein Mortgagees are Mortgagees herein; and

WHEREAS Mortgagors are presently in default on the note evi-
dencing said indebtedness; and

WHEREAS Mortgagees have agreed to extend the time for repayment
of said underlying indebtedness;

IN CONSIDERATION of these premises, the parties hereto enter
into the following Agreement intended to extend the time for repay-
ment of said underlying indebtedness by the Mortgagors and to re-
amortize said indebtedness, according to the following terms:

l. The parties herecto stipulate the amount of the indebted
ness of Mortgagors to Mortgagees to be $49,383.78 as of July 1, 1982;

2. Mortgagors agree to pay the whole of said indebtedness to

the Order of Mortgagees in annual payments of not less than
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$12,345.95 each,

1st day of July,

All of the

all deferreg balance shall

3. Mortgagors agree to make timely Payments inp accordance

With the terms of the "Sandmeyer Mortgage", dated April 22, 1977,

recorded May 13, 1977, in Volume M-77 at Page 8333, Microfilm
Records of Klamath County, Oregon, wherein CHARLES s. SNYDER ang
JOSEPHINE L. SNYDER, husbang and wife, are Mortgagors and JOHN M.
SANMEYER and JANICE SANDMEYER, husbang and wife,

JOHN CLAIRE s

"Sandmeyer Mortgage" or the Mortgage which is the
subject of this Agreement, Mortgagors Will execute and deliver tg
Mortgageeg & Quitclain Deed COVering all of the Real Property

Securing saig indebtedness.

Plement the original Mortgage
inabove; in the event of conflict be-
tween the Provisions of this Agreement and those of said Mortgage,

the terms herein shall Prevail; ang all of the rights of the Mort-




IN WITNESS WHEREQF

Agreement in Triplicate

BE IT REMEMBER{.\?D, That on this

before me, the undersigngd, a“Not‘g-y Pub
nar Jbsephlnﬁ“ er an
WY v d

k3

known to me to Be *h “dgnﬁ__c’_al:‘jnd
acknowledged to ;?)e"tbagf..t eyh v

RETURN TO:
Josephine Snyder
P.O. Box 693 ’

Chiloquin, Oregon 97624 -« -t

STATE oOF OREGON;

I hereby certify ¢
r'ecord on the

and duly recorded in

FEE § 12,00

’

for sajd C,
Orge A

30th

diy of June

19 82
nally appearad the within

EOQOF, I have

my officia) seal the day and Year.last above written,

Notary Public‘ for Oregon. /
I&y Commission expires March j‘ 2 H] 4 l 985.,




