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This Indenture, made this 25th .day of June L1982, between

PORTER A. WILLIS AND AVERYEL M. WILLIS, Husband and Wife

hereinafter

called*’Mortgagor’’, and FIRST INTERSTATE BANK OF OREGON, N.A,, hereinafter called ‘‘Mortgagee’* whose address is

189 S. W. lst St., Ontario, Oregon 97914

WITNESSETH:
For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby grant, bargain, sell and convey unto the

Mortgagee, all the following described property situate in Klamath County, Oregon, 10 wit:
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N5 of NE%; and the NE% of NW% of Section 33,
Township 38 South, Range 11)s East of the
Willamette Meridian; LESS 2 acres for rail-
road described in Deed Volume 47 at page 594,
Records of Klamath County, Oregon.
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together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equip-
ment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar to the one situated on the
real property hereinabove.described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing, lighting, heating,
cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving, counters, and other store, office and trade fixtures;
also the rents, issues and profits arising from or in connéction with the said real and personal property or any part thereof,

To Have and To Hold the some unto the Mortgagee, its successors and ussigns, forever,
And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is the

absolute owner of the said personal property, and that he will warrant and forever defend the same against the lawful claims and demands of all persons whom-
soever.

This conveyance is intended as a mortgage to secure performance of the conwenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of a certain promissory note executed by _Porter A, Willis and Averyel M. Willis

dated September 14 ,19_81 ,in the amountof $__20,500.00

which, if not sooner paid, shaii be due and payable on February 15

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services fumished thereto.

2. That he will not commit or permit strip or waste of the said
premises or any part thereof; that he will keep the real and personal
property hereinabove described In good order and repair and in tenant-
able condition; that he will promptly comply with any and all munici-
pal and governmental rules and regulations with reference thereto; that
if any of the said property be damaged or destroyed by any cause, hg
will immediately reconstruct or repair the same 5o that, when completed,
it shall be worth not less than the value thereof at the time of such loss
or damage; provided, that if such loss or damage shall be caused by a
hazard against which insurance is carried, the obligation of the Mortgagor
to repair or reconstruct shall not arise unless the Mortgagee shall consent
to the application of insurance procesds to the expense of such recons-
truction or repair.

3. That he wilII, at his own cost and expense, keep the building or
buildings now or hereafter upon said premises, togather with oll personal
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property covered by the lien hereof, insured against loss by fire and against
loss by such other hazards as the Mortgagee may from time to time require,
in one or more insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of the indebt-
edness hereby secured (unless the full insurable value of such building or
buildings is less than the smount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all
policies of insurance upon said premises, including policies in excess of the
amount hereinabove mentioned and policies against other hazards than
those required, shall contain such provisions as the Mortgagee shall require
and shall provide, in such form as the Mortgagee may prescribe, that loss
shall be payable to the Mortgagee; that all such policies and receipts
showing full payment of premiums therefor shall be delivered to and re-
tsined by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or policies he will deliver
to the Mortgagee satisfactory renewals thereof together with premium
receipts in full; that if any policy or policies shall impose any condition
upon the liability of the insurer or shail contain any “‘average clause’
or other provision by which the insurer may be liable for less than the full
amount of the loss sustained, he will, as often as the Mortgagee may re-
quire, provide the Mortgagee with all such evidence as it may requost
concerning the performance of such condition or the existence of any facts
or the value of the property insured and, if it shall appear to the Mortgagee




4. That he wili execute or procure such further assurance of his title
to the said Property as may be requested by the Mortgagee.

5. That in case the Mort
m any of the acts

the Mortgagee may,

so do, and without

6. That he will not, without the
transfer his i

ion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured,

7. In the event any payment or portion thereof due on the note s
not paid within fifteen days from the date the Payment is due, Mortgagor

agrees to pay to Mortgagee a “late chame™ of four cents (4¢) for each
doliar so overdue.

8. That, if any default be made (i} in the Payment of the principal

i s hereby secured {ii) in the performance of

any of the covenants or agreements of this mortgage (iii) or in payment

or performance of any covenants of any other mortgage or trust deed on

the Property described herein, the Mortgagee may, at its option, without

natice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

IN WITNESS WHEREOF, said Mort
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Bank of Oregon, N.A.
NTO

MORTGAGE

OF OREGON, N.A,
Box 70
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FIRST INTERSTATE BANK
Ontario, Oregon 97914

AFTER RECORDATION RETUR
P.

PORTER A. WILLIS & AVERYEL M. WILLIS

to First Interstate

s0 received shall be
applied toward the Payment of the debt secured hereby, after first paying
therefrom the charges and expense: of such receivership; but until a
breach or default by the Mortgagor in cne or more of his covenants or
agreements herein contained, he May remain in possession of the
mortgaged property and retain all rents actually paid to and received by
him prior to such default.

10. The word"Mortgagor", and the language of this instrument
shall, where there is mortgagor, be construed as plurai and
be binding jointly an niall mortgagors and the word *"Mort-

of this mortgage. Masculine pronouns
. f the covenants of the Mortgagor shali
be binding upon his heirs, execu tors, administrators, successors and assigns
and inure to the benefit of the successors and assigns of the Mortgagee.
In the event of any transfer of the Property herein described or
thereof or any interest therein, whether voluntary or involunta
operation of law, the Mortgagee may, without notice 1o the
OF any one else, once or often, extend the time of paymen
renewals of indebtedness hereby secured for any term, execute releases

expressly waiv,
any notice, demand, or req
any law now in existence

e property herein
described or jf enclosed in g Postpaid envelope addressed to one or more
of such persons or to the Mortgagor at the last address actually fumished
to the Mortgagee or at the mortgaged premises and deposited in any post
office, station or letter box.

rhas exccured this indenture the day and year first obove written,
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on behalf of the corporation,

(SEAL)
Notary Public Jor Oregon
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