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THIS TRUST DEED, made this . 2314 .. day of . June
CARRIAGE MOBILE HOMES"™ ay of  19.82 | petween

INSURA

ROGER..NICHOLS

as Beneficiary,
WITNESSETH:

Grantor irtrﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama

County, Oregon, described as:
nd 24 in Block 24 of SECOND ADDITION TO THE CITY OF

KLAMATH FALLS, in the County of Klamath, State of Oregon.

]
NABOVE, UPON PAYMENT
ED INTEREST TO DATE OF SUCH PAYMENT.

together with all and singular the tenements,
now or hereafter appertaining, and the rents, |
tion with said real estate.
FOR THE PURPOSE OF SECURINﬁ]_SIE)RFORMANCE of each agreement of grantor herein contained and paymentrof the

sum of NINE THOUSAND and No

ST = - ($9, OO0.00) I ST T ... Dollars, with interest thereon according to the terms of a Ppromissory

note of even date herewith, payable to benefici e by grantor, the éiﬁal payment of principal and interest hereof, it
not sooner paid, 28 e, 19

The date ment is the date, sta hich the tinal installment of said note

becomes due an . i 7 property, , y interest therein is sold. agreed to be

i ritten consent or approval of the beneficiary,

f the maturity dates expressed therein, or

—-_-.—--.--—_--...-

y used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees; (a) consent (o the making of any map or plat of said propecty; (b join in
- To protect, preserve and maintain said properly in good condition Branting any easement or creating any restriction thereon: join in any
and repair; not to remove or demolish any building ~r improvement thereon; subordination or other agrecment alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereok; (d) reconvey, without warranty, all Or any part of the property. The
. To complete or restore promptly and in &ood and workmanlike ;jl:r;;eo m.”ar‘;y I:pcnm»oyanclt. :my bel described as the "person or persons
manner any building or im, rovement which may be constructed, dama ed or ekally entitled thereto,” and ¢ e recitals there'n of any matters or facts shall
estroyed thereon, and pay ,{,’],en due all costs incurred therefor, A be L:oncluswt-. prool of the truthfulness thereof. Trustee's fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this parageaph shall be not less than 85,

i i ficiary so requests, to . 10. Upon any delault by grantor hereunder, beneticiary may at any
u Ihe I({nilorm Conuner- time :"l!:out notice, cither in person, by agent o by a receiver to be ap-
and to pay for iling same in the pointe, Y a court, and without redard to the adequacy of any security for
proper public olfice or olfices, as well as the cost ol all licn searches mado the indebtedness hereby secured, enger upon and (ak(v po)ssr.ssion of said iomp-
by tiling officers or searching agencies as may be deemed desirable by the erty or t:iny n?rr thereot, in its own namme sue or otherwise collect the rents,
beneliciary. . . issues and profits, including those past due and unpaid, and apply the same,
d continuously maintain insurance on the buildings less costs and expenses of operation and collection, including re’.;,s)o{mblc attor-
reafter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the bcncliciaBInay fromatime (o time require, in ticiary may determine.
an amount not less than sinsura .value. "~ i in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter: all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as pJoon as insured;  insurance policies or compensation or awards for any taking or damage of the
if (he grantor s.hgll fail tor any reason fo procure any such insurance und. to property, and the application or relpase thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fiftecn days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or placed on said buildings, pursuant to such notice.
a; r's expense. ran ¢ .
::Zile(l:’ti’r}el:frl:i?; ar:}. ; i m;y ebem:;;‘,l,‘egh[(,y 1;;2;1]1;_ 12, Up(_)n delault by grantor in payment of any mdebtedngsg secured
ciary upon any indeb. n such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, i ici tice amount so collected, or declare all sums secured hcreby_unmedmtely due and paynble.'ln such an
any part thereol, Such application or release shall event the beneliciary at his election may proceed to lorcclosq thiy trust deed
not cure or waive i ault hereunder or invalidate any quity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice, . advertisement and sale. In the latter event the beneficiary or the trustee shall

5. To keep said premisvs froe from construction I'ens and ta pay alt ;‘"CUTI’ “';:d cause to be Id his ‘wt'”"t’ notl::_elol g:'laugl_zmrl_ his elcc(mg
taxes, assessments and other charges that may be levied or assessed upon or O se e property to satisfy the obliga ons  secure
against said property before any part ol such taxes, assessments and other  hereby, whereupon the trustee shall tix the time and place of sale, dive notice
charges become pa inquent and promptly deliver receipts therelor :'}::';"‘_fn::(‘:::w.:i:‘zj"'.;"%gg 8{2“};&”;’0 %’6‘35;,'9";1 Yo foreclose this trust deed in
to beneliciary; should the drantor fail to make payment of any taxes, assess- il . . .
ments, insurance premiums, liens or other charges payable by Arantor, either 13. Should the beneliciary elect to lareclose
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to five days
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or oth s
and the amount so paid, with interest s i see ORS 86.760, may pay to the beneliciary or his succzl-ssr;lrs in lnl;‘lc;{. ’d <
hereby, i igati SCri i entire amoun 18 of the trust deed an the

part of the debt secured by this s xpenses actually incurred in
any rights arising from breach of any of the dation and frustee's and attorney’s fees not ex-
payments, wth interest as aloresaid, the prop- i provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the 7 1d not then be due had no delault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.

out notice, and the nonpayment thercol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the nofice of sale or the time to which said sale may
constitute a breach of this trust deed. . . i be postponed as provided by law. The trustes may sell said property either
- To pay all costs, fees and expenses of this trust including the cost iy one parcel or ‘in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred -auction to the highest bi at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purch ; s required by law conveying
lees actually incurred. 5 . . . the property so sold, but wi, ovenant or warranty, express or ime.
O appear in and defend any action or proceeding purporting fo plied. i i . : all be conclusive proot
curity rights or powers of beneliciary or trustee; and in any suit, of the A trustee, but including

action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary,
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the Lenelicinry's or (rusteo's attorney's fees; the
amount of attorney's lees mentioned in thiy paragraph 7 in all cases shall he
tixed by the trial court and in the event of an appeal from any Judgment or
decree of the trial court, grantor further agrees to vy s'm‘lx sunr ax the ap.
’"”.M' court shall adjudge reasonable as the benehiciary's or trustee’s affog- deed as their interests may appear in the order of their priority and {4} the
ney's fees on such appeal. surplus, it any, to the Hrantor or o his successor in interest entitled (o such

It is mutually agreed that: I of aid patl & . surplus,

8. In the event that any portion or all of sai properey shall be taken
under the right of eminent domain or condemnation, brnvll(ci.'lry shall have the
right, if it so elects, 1o require that all or any portion of the moniey payable
43 compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atrorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurrgd by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and geantor agrees, at its own cxpense, to lake such actions shall be conclusive proof of proper appointment of the successor trustee,
and execufe such, "“"'"";)"" l':". Shf'" be n;'cess.'lr)' in obtaining such com. 17, Trustee accepts thix trast when this deed, duly crvecuted  and

i romptly upon beneliciary's req west, N " k ! 3 1 . L, " !
pensalmrz. /’1’! Zn,; “!ilm’-mnnd from 1311(- lr)' time upon written request of bene- "";’;.’:""""I'"f“! ‘-",I"""‘l" " l"""l’"’ r’rcm}l as _‘“:"“";‘1 "!'l law-. '7"""'" = "";
liciacy, payment of its lees angd presentation ol this deed and' the note lop  @0itdated to notily uny party weeeto of pending sale under any other deed o
endorsement (in case of Iull reconveyances, lor cancellation), without allscting ';’”‘l; g' of any "“‘;’" or proceeding in which grantor, Leneliciary or trustee
the liability ol any person for the payment of the indebtedness, trustee may hall be a party unless such action or proceeding is brought by trustee.

15. When trustee sells pursuant to the powers provided hetein, trustee
shail apply the pracecds of sale (o rayment o (1) the evpeases of sale, in.
cluding the compensation of the trusree and a reasonahies chaige by trustee's
altorney, (2) to the abligation sevured My the fruse deed, (3) 1o an persons
having recordead liens subsequent o the inferest ol the rustee in the frust

16, For ANV reason permitted by lan beacticiary may trom time to
time appoint a SUCCESSOr OF successors 1O 4ny frustee named hetein or to any
SUCCessOr frustee appainted hereunder. Upon such agpointment, and without
conveyance to the su, the latter skall be vested with all title,
powers and trustee herein named or appointed

i shstitution shall be made by written
containind relerence to this ftrust deed
of record, which, when recorded in the ollice of the County

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregon State Bar, o bank, trust company
or sovings ond loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure fitle to regl
oroperty of this state, its subsidiaries, affiliates. oaents or branches. the United States or any aqgency thereof, or an escrow agent licensed under ORS $96.505 10 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fuily seized in fee simple of said described real property and has a valid, unencumbered title thereto .
except City Improvement Lien No. 276, Card No. 15 and Weed Abatement Lien

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes ('see Important Notice below),

(b) tor an organization, or (even if grantor is a natural person) aro for business or commercial purposes other than agricultural
purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In Lonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

o -
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is C’Q %M /fQ"\é "Q"LZ_‘
not applicable; if warranty (a) is applicable and the beneficiary is a creditor R 4y A A s aas ILLILLISLIIELPICPO PRI o
as such word is defined in the Truth-in-lending Ac¢t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this netice.

[1f the signer of the above is a corporation,
use the form of acknowledament opposite.)
{ORS 93.4%0)

STATE OF OREGON, d

PADDOGK y: pLas
@f:;, ‘éé'cﬁ‘,_i?qtrié:;ﬁ{st
.Prési§en§;_-_" g
N ' . < /7 P

duly sworn, di

seerHXAL ..of....CARRIAGE..,MOB.ILE.._ﬁOMgS’:;’,L"!‘lC..

a corporation, and that the seal aftixed ‘to the foregoing! 1 g
corporate seal of said corporation and that the ir':st'f:me" “was Sigudd ai
sealed in behalf of said corporation by authority o?qjt/s ~'Ilpm'q of \d] rectors;
and each of them acknowledged said instrument to beits voluntary act
and deed. : s

Before me: Before me:

Notary Public for Oregon NG Notar;;i’-&-lhit-:”i r Orefon E R (OFFICIAL
SEAL)
My commission expires: 3=22-85 My commission expires: 11 /16 /84

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations have been paid.

TO: o e e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cance! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail réconveyance and documents to . .

DATED: .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be made.

TRUST DEED | STATE OF OREGON,

(FORM No. 381)
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

County of

I certify that the within instru-
ment was received for record on the
.day of JuIY, 82 ,
at. 10 56.A..o'clock.A.M., and recorded

in book/reel/volume No
FOR page8327 or as document/fee/file/
RECORDER'S USE instrument /microfilm No. .13189.
; Record of Mortgages of said County.
Beneticiary Witness my hand and seal of

. AFTER RECORDING. RETURN TO ; : County affixed.

T/A - Mar}e?e : .Evelyn Biehn.County. Clerk
1350 N PN
e AV v 4 .(..,./}"é;.’!.(c?.'z.\.ni'.ﬁ.AeDeputy
00 -
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